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THE FINANCIAL SITUATION. 


No clearer disclosure could be made of the apprehen- 
siveness of capital because of our unsafe currency situ- 
ation than the occurrences the past week in this city 
present. There has been no general panic to disturb 
confidence; there has been no sudden bringing to light 
of commercial or financial frauds or weaknesses; mer- 
cantile and banking business is on a conservative basia, 
and the trade of the country is sound and more than 
usually free from speculation; and yet there scarcely 
ever was a time when such a collapse in values has hap- 
pened without any corresponding or adequate exposures 
about the properties most affected, and without too im- 
parting a panicky condition to the general market. To be 
sure, good railroad stocks have dropped in price, but 
the great body of them only a few points. On the 
other hand, ‘‘ Cordage” has collapsed like a bursted 
meteor, and the other industrials have all of them 
shared to a considerable extent in the decline, and very 
nearly all of them have lost value largely. We know 
little about ‘‘Cordage,” but those who know most 
believe it to have worth. We know but little also about 
most of the other industrials ; indeed it is because so 
little is generally known of these properties and prices 
are consequently so largely speculative that confidence 
in them has been so grievously disturbed. 

In attributing the disturbance to this absence of 
definite knowledge, we only state the natural action of 
a lack of facts on the timidity of capital in such a crisis 
as we are now passing through. That is always the 
nature and effect of currency distrust ; in such a condi- 
tion the actual decay of an industry is not a needful 
precedent of a collapse in its credit. Consequently we 
express in the shortest possible shape the situation this 
week and the cause of the week’s events when we state 
that they were the direct sequence of a withdrawal of 
banking facilities from the less assured properties 
under a fear growing out of an approaching change of 
standard. And we would say to our country friends 
that this is a new wave of influences flowing from reck- 
less legislation the force of which they have hardly 
begun to feel as yet. New York and our other large 
centres of capital will not, however, suffer from this cur- 
rency change in any such measure as the interior will. 
The blow is felt here first and the recovery starts here 
first, but the after shock and the longer debility will 
rest where there is the least capital and the poorest 
credit. The disease is not a dearth of funds to loan, 
but an absence of assured collateral to secure the loan. 

Notwithstanding the trouble and excitement which 
have prevailed the extremes for bankers’ balances the 
past week have been 40 and 4 per cent, averaging not 
above 6 per cent. The highest rate on Thursday was 
20 per cent, and that was brief, during the chief flurry 
in the stock market; soon after, a supply of funds 
came in and the rate fell to 6 per cent ; yesterday the 
rate went up to 40 per cent and closed at 6 per cent, 
very little being done at the higher rate; the chief 
feature was of course a pretty general discrimination 
against the industrials, compelling borrowers on such 


demand in the call loan branch of the market. Time 
money has not changed at all, being firmly held at 6 
per cent for all periods on dividend-paying railroad 
stocks ; the inquiry has in some cases been urgent, but 
where the requirements of the lender can be met there 
seem to have been funds enough to satisfy all needs, 
Commercial paper is almost at a stand-still; a few out-of- 
town buyers are in the market, but the city banks are 
doing nothing; the supply of paper is ample and if 
there was any market the offerings would increase; 
rates are 6 to 9 per cent for from prime to good names, 

The feature abroad was the announcement last 
Saturday of the failure of the National Bark of Aus- 
tralasia which caused a slightly uneasy feeling in Lon- 
don, and later there was a gradual advance in the open 
market discount rate which compelled a rise in the 
Bank of England minimum to 3 per cent on Thurs- 
day. From Berlin the news on Thursday was some- 
what disturbing, indicating a dissolution of the parlia- 
ment if the German army bill failed. The cable re- 
ports discounts of sixty to ninety day bank bills 
in London 23 per cent. The open market rate 
at Paris is 23 per cent; at Berlin it is 24 per cent, and 
at Frankfort 23 per cent. The Bank of England, ac- 
cording to our special cable from London, lost £598,- 
803 bullion during the week and held at the close of 
the week £24,710,245. Our correspondent also advises 
us that the loss was the result of imports of £46,000 
from Australia, £305,000 bought in the open market 
and £39,000 received from other sources, an 
export of £300,000 to Australia and shipments to 
the interior of Great Britain of £689,000. The Bank 
of France reports a gain of £659,000 gold and since 
the last return the Bank of Germany has lost about 
£303,000 of this metal. 

Foreign exchange has been very irregular with a 
downward tendency this week. It was quiet and firm 
on Monday, but on Tuesday the tone was heavy in con- 
sequence of liberal offerings of arbitrage bills against 
purchases of stocks. The market was steady on the 
following day in anticipation of an advance in the Bank 
of England rate, but on Thursday the tone was unset- 
tled and weak because of large offerings of bills by 
arbitrage houses who had been free purchasers of stccks 
during the day. The rates at the opening on Monday 
were unchanged compared with those of the previous 
Friday, but Brown Bros. advanced long to 4 864 and 
short to 4 894, while the Bank of British North Amer- 
ica moved up the sight rate to 4894. There was 
no further change until Thursday, when the 
Bank of British North America reduced the 
long rate to 4 86 and the short to 4 89 and the Bank of 
Montreal lowered its rates to 4 864 for sixty-day and 
489 for sight. Yesterday Brown Brothers reduced 
long to 4 86 and short to 4 89, and the Bank of British 
North America reduced the former to 4 85$ 
and the latter to 488. The market closed with 
nominal rates 4 854 to 4 864 for long and 4 88 to 4 894 
for short. Rates for actual business were 4 85 to 4 854 
for 60-day; 4-88 to 4 884 for sight; 4 884 to 4 89 for 
cable transfers; and 4 84 to 4 844, nominally, for both 
prime and documentary commercial bills. Gold to the 
amount of 500,000 was shipped to Europe on Tuesday 
by Ladenburg, Thalman & Co., but it went forward on 
an old order and it was taken from the banks and not. 
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stocks to make special arrangements ; another feature- 
was an indisposition of borrowers to accept the terms 
of lenders on time, and consequently an increase in the 
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~ As bearing on the condition of trade and business, 
our statement of bank clearings for the month of 
April, which we have prepared this week, will no 
doubt be closely scanned. The aggregate of the 
clearings at all the cities is only 4,954 million dollars 
this year in April, against 5,104 million dollars last 
year, thus showing a falling off of about three per 
ecent—in exact figures, 2‘9 per cent. The result, how- 
ever, isa great deal more favorable than these figures 
would appear to indicate. For it must be re- 
membered that there was one business day less 
in the month the present year, the month having 
contained five Sundays against only four last year. 
Of course, there was an advantage in the fact 
that Good Friday did not occur in April this 
year, whereas last year it did, but Good Friday 
is only a partial holiday in many places and 
in some cities is not observed at all, and, more- 
over, here in New York we had a full holiday the 
present year on the day of the Naval Parade, April 27. 
It is very important to note, too, that outside of New 
York the clearings show a very satisfactory gain 
(nearly 6 per cent) notwithstanding the extra Sunday. 
As concerns the falling off at New York, it must not be 
forgotten that a large portion of the business of the 
Stock Exchange is now cleared through the Stock Clear- 
ing House, while last year in April that institution was 
not yet in existence. The following gives the clearings 


both with and without New York. 
iccencccesisasesed CLEARINGS. 


Clearings, Total All. Clearings Outside New York. 





Month. 
1893. | 1892, P. Ct. 1893, | 1892. P. Ct. 

: $ | 3 $ 
January.... | 5,955,411,391) 5,676,274,528) +4°9 2,393,969,879) 2,127,658,562 +12" 5 
February .. 5,085,814,190 Hp 227,472, 663) —2°7 7; 2,018,949,391; 1,990,003,7 27) +15 
5,421,402,611 5,314,666, 098) +20 0 2,170,706,029| 2,054,019,575 _+5°6 


1st quar.. 16, 462,653, 192; 16,218,413, a LS 5, 6,583,625,399| 6,171,681,864) 467 
April........| 4.954,586.108| 5,104,880,951) —2°9 2.148, 296,634) 2,029,363,5 ame 

The ‘imaprevement outside of New York has been 
very general. We give below a statement to show the 
clearings for the last four years at 21 leading cities, 
and of these only five have iower totals for April 1893 
than for 1892, New York being included in the number 
—that is, among twenty outside cities, there are only 
four that report a decrease, and it is well to state that 
two of these are in close proximity to New York, namely 
Philadelphia and Baltimore, the other two points being 
San Francisco and St. Paul. The following is the 


statement referred to. 
BANK CLEARINGS AT LEADING CITIES. 
Apri. — January 1 to April 30.5 
(000,000s 1893. 1892. 1891. 1890. 1893. 1892. 1891. 1890. 
omitted.) $ $ $ $ $ $ $ $ 
New York... 2,806 3,075 2,896 2,924 12,685 13,122 10,604 11,843 




















Chicago...... 440 384 348 323 1,736 1,551 1,321 1,177 
Boston....... 428 403 419 426 1,728 1,614 1,552 1,656 
Philadelphia 304 318 280 313 1,265 1,288 1,082 1,215 
St. Louis .... 108 103 89 93 424 398 359 £358 
San Fran’co. 62 65 76 70 255 253 236 251 
Baltimore... 60 61 56 60 245 263 232 250 
Pittsburg ... 71 67 62 70 254 246 £221 256 
Cincinnati... 59 59 55 53 251 241 3218 209 


New Orleans 43 39 44 33 202 18% 207 196 
Kansas City. 47 39 49 42 185 153 145 155 
Louisville... 3L 31 32 32 137 122 124 138 


Minneapolis. 32 29 25 21 118 12L 93 74 
Milwaukee. . 41 26 21 26 154 10) 91 92 
Detroit ..... 30 23 26 23 126 107 95 85 
Buffalo... ... 33 32 29 23 136 132 119 102 
Providence... 23 23 24k 21 109 92 93 87 
Omaha...... 3 22 17 21 119 9) 65 77 
Cleveland... 25 23 21 20 103 91 82 76 
Denver..... 22 21 20 22 86 8t 72 82 
St. Paul..... 19 21 17 17 82 8L 65 67 

Total...... 4,713 4,869 4,597 4,643 20,400 20,349 17,129 18,416 


Other cities. 242 235 213 185 1,017 974 855 728 


As regards the share transactions at the New York 
Stock Exchange, we have already stated that these are 
now mostly cleared through the Stock Clearing House, 
thus involving a large saving in ordinary bank clearings 
and a still larger saving in bank certifications. The stock 
transactions this year in April were not quite as large as 
those last year in the number of shares sold, but larger 
in the market value of the sales. The figures are as 
subjoined. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


























1893, 1892, 
Month. | Number { Values. Numher Values. 
a 
of Shares.| par, Actual. = Sh'res) Par, |__ Actual. 
$ 


z | g a. 
Jan..../10,583,961) 964,551,825 5 705,618,124) 9,992,043 933,019,100! 533,383,777 
Feb....)10,742,925) 886,537,9: 50) 566,749,945) 11,434,111/ 946,071,600 571,380,647 
March.| 7,390,694! 667,797, 109) 453,45 432,872 87: 2! 8,933,946) 773,129,890 484,094,977 


1st qr} 28,717,580 2,518, 518,886, 875 1,72 725,83 $30,945 945) (30,361 360, 100 2,652,220, 590 1,588,859,401 
Aoril...! 6,271.083' 591.037.389| 380,697 813) 6.815.142 555,520,360 367.134,99) 

Thus 6,271,083 shares were sold in April, 1893, hay- 
ing a market value of $380,000,000, against 6,815,142 
shares in April, 1892, having a market value of $367,- 
000,000. 

Pennsylvania Railroad stockholders received an 
agreeable surprise this week in the announcement that 
the company had instead of the usual dividend of 3 per 
cent, declared a dividend of 43 per cent—2} per cent 
in cash and 2 per cent in the company’s stock, which 
is selling above par. The Toledo Aun Arbor & North 
Michigan defaulted on its mortgage interest on Mon- 
day and the Philadelphia Reading & New England also 
defaulted in its May interest, though it is believed the 
latter is only temporary and that an adjustment of the 
matter has already been agreed upon with the bond- 
holders. Quite an extensive strike of coal miners 
in Ohio has been inaugurated this week, which 
while it lasts will materially restrict the coal traffic of 
the roads affected. The Great Northern Railroad an- 
nounces a new issue of stock to amount of five million 
dollars. The Atlanta & Florida, a small Georgia road, 
has been sold this week, and was bought in by the 
bondholders. The Indianapolis Decatur & Springfield 
has also been sold, and will hereafter form part of the 
Cincinnati Hamilton & Dayton system. The Pillsbury- 
Washburn Flour Milling Company has resolved to dis- 
continue dividends for the present on both its preferred 
and common stock, and the National Cordage Com- 
pany, to which reference is made above, has been 
placed in the hands of receivers. 

The Philadelphia & Reading reorganization plan has 
not yet been officially promulgated. The company’s in- 
come statement for March, issued this week, is quite 
favorable, in sharp contrast to the exhibits for the 
months preceding. Gross earnings of the Railroad 
Company have increased from $1,820,593 to $2,059,025, 
and net earnings from $734,802 to $823,300, while the 
Coal & Iron Company shows a profit from mining of 
$71,663 in March 1893 against only $296 in March 1892, 
On the two companies combined therefore there has 
been an improvement in net as compared with the same 
month last year of $159,865. For the four months of 
the fiscal year since the beginning of December, net 
earnings of the combined companies record a falling off 
of $811,500. ‘The Lehigh Valley return is as usual for 
the month preceding, and therefore covers February. 
It shows a decrease of $74,625 in gross, but an increase 
of $117,662 in net, the expenses having been reduced as 
much as $192,287. 

The Norfolk & Western likewise has a very good 




















’ Total all... 4,955 5,104 4,810 4,828 21,417 21,323 17,984 19,174 
Outside N.Y. 2,149 2,029 1,914 1,904 8,732 8,201 7,380 7,351 


return this time, recording an increase of $167,203, 
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or 22 per cent, in gross earnings, and an increase of 

57,214, or 26 per cent, in net earnings. The Louis- 
ville & Nashville reports for March $134,107 increase 
in gross, and $35,544 decrease in net. The Atchison 
Topeka & Santa Fe reports an increase of $463,095 in 
gross and an increase of $67,604 in net on the Atchison 
system proper, an increase of $101,343 in gross and of 
$24,781 in net on the St. Louis & San Francisco, 


and an increase of $12,015 in gross and a 
decrease of $20,334 in net on the Colorado 
Midland. For the three systems together there is 


an increase of $576,453 in gross and an increase of $72,- 
051 in net. For the nine months of the fiscal year 
from the 1st of July gross of the combined roads has 
increased $2,672,823 and net $722,841. The Denver 
& Rio Grande has increased its gross for March $33,- 
067 and its net $41,464. The Southern Pacific reports 
$109,231 increase in gross and $72,990 decrease in net 
for March, and $493,697 increase in gross and $215,378 
increase in net, for the three months to March 31. ‘The 
Canadian Pacific has net of $507,805 against $503,406; 
the Ohio & Mississippi, $83,091 against $65,832; the 
Mexican Central (Mexican currency), $253,083 against 
$168,934; the Wabash $310,136 against $273,450; the 
Rio Grande Western, $55,888 against $53,400; the 
Chicago Burlington & Northern, $85,007 against $73,- 
053 ; the Toledo & Ohio Central, $67,371 against $48,- 
748; the Buffalo Rochester & Pittsburg $71,725 against 
$61,161; the Kansas City Fort Scott & Memphis, $131,- 
582 against $103,989; the Clinton & Springfield, $13,787 
against $9,553; the Memphis & Birmingham $23,901 
against $11,611; the Current River, $4,211 against 
$5,841, and the Minneapolis & St. Louis, $62,075 
against $77,764. The Central of New Jersey reports 
$47,459 increase in gross and $44,158 decrease in net. 

The following gives the week’s movements of money 
to and from the interior by the New York City 
banks, 


— 





Recetved by | Shipped by 

















Week Ending May 5, 1898, Net Intertr 

N.Y. Banks.|N. Y¥. Banks. Movement. 
Pa coccnccccccececececassesesss $5,918,000) $2,780,000|Gain $3,138,000 
Gold. 591,000 431,000\Gain. 160,000 
Total gold and legal tenders....| $6,509,000) $3,211,000! Gain.¢3,298,000 











With the Sub-Treasury operations and gold exports, 
the result is as follows. 

















Week ending May 5, 1893, Into Outoy | Net Ohangein 
Banks. Banks. Bank Holdings 
— i — id 
Banke’ interior movement, as above| $6,509,000) $3,21 1,000/ Gain.¢3,294,000 
Sub-Treas. oper. and gold exports,..| 14,500,000 15,700,000) Loss. 1,200,000 
Total gold and legal tenders...../$21,009,000|$18,911,000! Gain.¢2,098,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 




















nana | May 4, 1803, May 5, 1892. 
Gold. | Silver. | Total. Gold. Silver. | Total. 
£ s 2 s -— ... 
Bngland.......| 24,710,245] .......... 24,710,245] 24,479,772| .......... 24,479.72 
France........ | 67,610,820 51,322,320) 118,933,140] 58,669,000 /51.319,000/109,988,000 
Germany*....| 32,373,750 10,791,250 43,165,000| 35,913,750 11,971,250} 47,885,000 
Aust.-Hung’y| 10,364,000 17,481,000] 27,845,000) 5,479,000/16,691,000| 22,170,000 
Netherlands..! 3,184,000| 7,197,000] 10,381,000 8,187,000) 6,724.000| 9,911,000 
Nat.Belgium*| 2,728,000) 1,364,000) 4,092,000) 2,776,000 1,388,000; 4,164,000 
Gpain.......... 7,713,000| 6,255,000| 13,968,000) 7,595,000} 4,076,000) 11,671,000 
Tot. this week! 148,683 815 94,410,570| 243,004,335! 128,099,522 92,169,250 230,2€8,772 
Tot. prev. w’k 149,035,049 94,261,869) 243,296,918 136,767,785 91,894,667 228,662,452 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns’ 
merely reporting the total gold and silver, but we believe the aivision 
‘we make is a close approximation. 


NOTE.—We receive the foregoing results weekly by cable, and while 
not allof the date given at the head of the column, they are the re- 


———=>= 


THE BANKS AND THE TREASURY. 


Should the banks give the Government their gold? 
This seems to us to be a many-sided question by no 
means permitting an off-hand answer. Our New 
York banks some weeks since turned into the Treasury 
about ten per cent of their holdings of that metal ; 
last week the Boston banks offered fifty per cent of 
the gold they own to replenish the Government 
reserve; and between the dates of those two transac- 
tions banks in Chicago, Denver and of many other 
cities have made contributions to the same fund. But 
notwithstanding all this the Government reserve, as is 
well known, is very low, and the Treasury require- 
ment though for the time being relieved, promises to 
be pressing again. So we are still confronted with the 
inquiry—Shall the banks continue to supply this 
want ? 

In the interest of a correct conclusion the argument 
in favor of the transfer of gold to the Government 
should be briefly stated. It certainly has about it an 
air of plausibility. Under ordinary circumstances the 
burden of supplying gold to meet the export demand 
would necessarily belong to the banks. They are the 
instruments of the commerce out of which the demand 
grows; their customers are the agents who are sending 
the gold, and the checks of those customers made 
against their deposits furnish the funds for export. 
Now the claim is that these institutions are wrongly 
endeavoring to evade this obligation by transferring 
the burden they ought to bear from their own reserve 
to the Government reserve. This it is urged the banks 
do by paying their customers’ checks in legal tenders 
instead of paying them in gold ; thereby, the assertion 
is, the banks not only hoard gold, but keep up a 
constant drain on the Treasury holdings of that metal, 
since the customers of the banks as soon as they 
get their checks cashed carry the legal tenders 
to the Government and require their redemption in 
gold. 

There is obviously a faulty assumption which is made 
the principal premise in the foregoing argument ; it is 
that the banks are to blame for paying these checks in 
legal tenders when the money is wanted for export. We 
are not at present considering whether as a matter of 
patriotism these institutions ought not to come to the 
aid of the Treasury. That point we have fully met on 
previous occasions. It is sufficient to say here that this 
proposal carries with it no element appealing to that side 
of man’s nature, and to urge the thought is to travesty 
patriotism. The assertion we are now questioning is, 
that the banks are evading an obligation in not giving 
these customers, who are doing this exporting business, 
gold on their checks, and are consequently to be blamed 
for paying the checks in legal tenders. How is it that 
such an alternative has been thrust upon these institu- 
tions ? Where did these legal tenders come from, and 
in what condition has their emission left the banks? 
As is well known, the notes are an issue of the Govern- 
ment made by Congress a legal tender for all debts and 
forced upon the people, and by the people deposited 
in the banks. 

This statement is literally true. Hence a customer of 
a bank who draws out this paper money, draws out 
just what he has put iv. Furthermore it appears that 
even under the methods of business now in vogue, the 
New York City banks have within the past year 





tur1-8 i‘eued nearestto that date—that!s, the latest reported figures. 


decreased their gold holdings about 35 million dollars 
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and have increased their note holdings about one million 
dollars. They have not therefore been hoarding gold, 
for they have paid out all their new deposits of that 
metal during the year and 35 millions additional, 
whereas of their deposits in notes they have paid out 
less than they have received by a million dollars. But 
some still claim that the banks ought to supply the 
entire export demand for gold now because if there were 
no legal tenders they would need to do so. There is no 
force or logic in that claim. In the contingency men- 
tioned they would no doubt have to meet the demand ; 
what, however, is more to the point is that they would 
have the ability to do it, for as no paper money could 
be forced upon them, all their reserves would be in gold 
or its equivalent, and in a condition to meet any such 
demand. The reason they are not in that shape now is 
simply because of the irregularity Congress has intro- 
duced into monetary affairs. The banks have no 
choice in the matter whatever—they are forced to re- 
ceive the notes, and having received them they are 
forced to pay them out. Keep in mind, that even as 
they have been conducting their business they have 
lost gold and increased their note holdings. 

It should likewise be remembered that our bank offi- 
cers do not own the bank assets. They and their 
boards of directors control the assets simply as trustees 
for the stockholders, not to be risked but to be used 
according to the rules of safe banking. Moreover, in 
most cases the management holds very little of the 
stock. Itis safe to say that there is no security so 
widely distributed and so largely held by investors of 
comparatively small means as the shares of our New 
York banks. But even if that were not the case, bank- 
ing corporations are like all other corporations in the 
particular that the officers are responsible for the wise 
and legal conduct of the business committed to their 
keeping. They could be called to an account and made 
to reimburse the bank for any unauthorized or improvi- 
dent use of the resources of tho institution under their 
control. In this case the asset which they are asked to 
part with is the single one of all they hold in which 
there is no element of uncertainty as to its future 
value. Congress by its action has endorsed every other 
piece of property they possess as ‘‘ dependent upon cir- 
cumstances,” “‘ debatable ” or “‘ precarious.” Then, too, 
the notes they are asked to receive in exchange for the 
gold—what are they? Excuse us for saying it, but they 
appear to us to be the very opposite of the metal asked 
for. The gold is stability itself, the note is not only the 
impersonation of instability but the actual agent that is 
arresting enterprise and imparting all the uncertainty 
which is to-day harassing business interests of every 
kind and description. Of these notes, too, we again re- 
peat, the banks are receiving more than they can dis- 
burse, while their gold, guard it as they may, has been 
for a long time back slipping out of their control and 
out of sight. 

Consider likewise the further fact that there can be 
no hope of lasting service to the Government through 
these transfers, however freely the banks may continue 
them. Of course if there was any assurance of permanent 
relief being attained the proposition would assume a very 
different shape. On the contrary the conditions which 
have produced the crisis of to-day, and which are the 
cause of the Government’s existing need, are still in 
active operation ; consequently not only is the present 
strain to be continued but it is to be aggravated by 
a further and, as far as we can see, unending monthly 


injection into the channels of commerce of the same 





hurtful agencies which have brought us into our 
present strait. That is to say, there has been as yet no 
repeal of the 1890 law, and there is no certainty of a 
repeal at any time this year ; more than that, judging 
from the facts which have hitherto developed, we must 
admit that the chances are the law will not be repealed, 
at least during the period named. With then this 
condition unchanged, we have only experience to look 
to if we would forecast the future. We exported a net 
amount of gold in nine out of the twelve months of 1892. 
What reason have we to suppose that we shall ex- 
port that metal a less number of months in 1893 ? 
If this is the outlook—and if it is not we stand ready 
to publish any and all facts which go to disprove it— 
what justification can our New York banks find for 
pouring more of their gold into the Treasury reserve? 
Certainly the banks are not called upon to do it because 
of any obligation resting on them to fill a gap Congress 
has made ; moreover we now see also that the transfer 
of gold from them to the Treasury would be a wasted 
sacrifice—a policy which could end only with the 
exhaustion of their entire stock. 

Carry the thought a single step further and reflect 
what inevitably must be the condition in which the 
industrial interests of the country will be left if the 
sacrifice proposed is made. Perhaps the better way to 
illustrate the point we have in view is to assume that 
the plan proposed by Mr. Reynolds, President of the 
First National Bank of Rome, Georgia, is put into 
effect. His idea is that, as the interior banks have not 
the same necessity as the New York banks have for 
holding gold, all the Southern and Western institu- 
tions should turn their gold into the Treasury and take 
Treasury notes in exchange. Of course if Mr. Rey- 
nolds could build on a certainty that the 1890 law 
would shortly be repealed, his proposal would have in it 
much to recommend. As it is, no one feels any confid- 
ence that the law will be repealed in 1893 or even in 
1894. Accepting that as the prospect, what action does 
it prompt? All conservative business men, especially 
all in the management of banks, must, in making 
arrangements affecting the future, project into and 
contemplate as a part of that future whatever existing 
conditions prolonged are likely to produce. On the 
supposition that the 1890 law remains in operation 
through 1893 and 1894, and Mr. Reynolds’s idea is 
carried out, we must assume (1) that gold exports will 
continue, (2) until contributions of gold to the 
Treasury by the banks shall exhaust their supplies, 
leaving them only with legal tenders in their reserves, 
and (3) until the country is thoroughly depleted of its 
visible gold and its currency has dropped to a silver basis. 
We do not propose to enlarge upon these conditions, for 
they are sufficiently expressive without comment. It may, 
however, be well enough to add that if the catastrophe 
must come it seems inexpressibly wiser, because better 
for the industrial interests of the interior, that it should 
come before the exhaustion of the gold supply takes 
place, and that in the meantime the banks which carry 
almost all the floating capital of the producing 
sections should strengthen rather than weaken them- 
selves for the inevitable struggle and recovery sure to 
follow. 

In view then of this situation of the Treasury, of the 
banks, and of currency legislation, the question arises, 
what is the wisest course to pursue. Shall the Government 
postpone the crisis by the issue of bonds? We stated our 
views on that point many months since. A remedy of 
that character to be of any considerable, service should 
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have been utilized at least a year ago. Itis never safe to 
wait for the exhaustion of one’s resources to strengthen 
one’s credit. Still, bonds we assume can be negotiated 
whenever the Government is ready to make the greater 
sacrifice postponement has entailed. But would it not 
be a much better policy at this stage of the crisis to call 
Congress together and leave the responsibility where it 
belongs. In the meantime no harm whatever can result 
from drawing down the Government reserve. It isa far 
less objectionable act than drawing down the bank 
reserves. Indeed, it is to be presumed that the Govern- 
ment reserve was made for use in just such a crisis as 
the present. Or even if that were not the case, it is 
decidedly the better policy to let the derangement 
which the Silver Purchase Act is producing work in its 
own way. Allow the withdrawals for export to intrench 
on the gold surplus ; let those withdrawals use it up, if 
such in a natural way is tobe the result. That move- 
ment thus concentrates on a single point the action of 
the error in our legislation and becomes a most forcible 
warning which cannot escape the notice of our legisla- 
tors, the large majority of whom are, no doubt, honest 
men. When they study the law through this graphic 
piccure of the loss it is causing, perhaps they will change 
opinions heretofore held. At all events, however that 
may be, Congress ought to be allowed to judge of the 
merits or demerits of the act it is asked to repeal from 
a recor] of its operations unrelieved by bank liberality 
or bank sacrifice. 








TREASURY GOLD RESERVE AS IT IS AND 
AS IT HAS BEEN. 


The monthly Treasury statements for the first of 
May show a little better condition of the cash holdings 
than prevailed the latter part of April. ‘The whole 
month we presume has been a trying one to Govern- 
ment officials, but the strain became a little less severe 
in the closing days, both because of a check in the ex- 
ports of gold and because some interior banks turned 
into the Treasury portions of their gold reserve. ‘The 
net exports of gold at this port for the first week of 
April were $2,121,601, for the second week they were 
$4,789,124, for the third week they were $5,281,909, 
and for the fourth week, ending April 29, they were 
$3,516,200. Consequently for the four weeks the net 
gold exports reached $15,708,834. As the Treasury 
cash started the month of April with only $6,892,224 
free gold, it is no surprise, after nearly 16 millions net 
gold exports in the month, that the total surplus of 
that metal in the Treasury should have dropped, so 
that at the opening on May 1 it was below the 100-mil- 
lion reserve. 

April 1893 thereby has become conspicuous as the 
first occasion, according to the official monthly state- 
ments, when the net gold in the Treasury has fallen 
short of the 100-million limit since gold payments were 
established on January 1, 1879. Indeed, the nearest 
the monthly figures have approached that limit prior 
to the current year was on July 31, 1892, when the 
net gold was reported at $110,444,392; in May, June 
and August of the same year the total all the time 
kept low, being stated on the last day of each of those 
months at about 114} million dollars. Prior to 1892 
the lowest figures reported were on July 31, 1880, when 
the net was $115,274,646, and on May 31, 1885, when 
it was $115,810,534. We have been speaking in the 
foregoing only of the figures as they appeared in the 





monthly reports. On some days near the date of these 
various low aggregates the net fell even lower than re- 
ported at the close of the month, but at no time has the 
100-million reserve been encroached upon until April 
1893. Similarly also in April 1893 there have been lower 
totals reported than the one given in our table below. 
For example, according to the daily figures made public 
April 27 (representing, we suppose, the condition of 
April 25), the total had dropped to $92,752,910, and 
that, we think, was the lowest point reached in the 
month. 

But, as already indicated, the improvement in the 
character of the gold balance which began on the 
date last mentioned has continued ever since. When 
at its lowest the net total was, as we have seen, only 92 
million dollars. By asteady rise from that point it 
reached $97,011,330 at the close of the month, and 
hence so opened on the morning of the first day of 
May; since then there has been a further daily in- 
crease, the report at the close yesterday bringing the 
net balance again above the 100-million reserve, the 
total reported being $101,567,059. This recovery of 
course would not have been possible had the exports 
continued. Nor even in that case could the increase 
established have proved nearly as rapid as it has, had 
it not been for the contributions of gold from the 
banks, the largest single offer coming from the Boston 
banks, through their Clearing House, on Monday, April 
24; on that day it was resolved to turn over 
to the Treasury in exchange for legal tenders one-half 
of the gold held by the banks of the city, being about 
5 million dollars. Besides this other considerable 
amounts of the metal have been offered the Treasury 
from the banks of other cities, being in the aggregate 
quite important. These offerings, however, do not appear 
to be set off, as many would expect, by a corresponding 
increase in the Treasury gold reserve, and for the 
reason that the Government has not had the currency 
to transfer to the banks so as to obtain the gold at 
once. We notice, for instance, that the Boston banks 
lost of their specie last week only $1,909,200, although 
their offer was made on April 24, and the amount of it, 
as stated above, was about 5 million dollars. This 
currency condition of the Treasury, as well as the 
holdings of all kinds of cash, are disclosed by our 
usual statement below, in which we give the figures at 
the close of the last three months. We date the re- 
turns in each case the first of the following month, 
because they represent the condition not at the end of 
the first day but at the beginning ; that is to say, they 
represent the condition of the Treasury when the 
month’s business opened. 














1893. March 1. April 1. May 1. 
H.ldings ty Treasurer in Sub-Treasuries— $ 3 $ 
Net gold coin and bulliom.......c.csceceeceeres 103,284,219 106,892,224 97,011,330 
Net silver coin and bullion........--..0.....006 8,301,681 7,750,136 9,897,614 
Net U.S. Treasury notes, act July 14,1890... 5,420,240 6,533,367 10,290,675 
NR HII indies 4ssncatdnnenss<eace 13,256,274 13,217,702 11,033,899 
Net national bank notes..............eceeeeeees 5,578,127. 3,827,111 5,085,299 
Bat PenetGUAl MIVER.....cccceccccccccseseevecese 10,971,876 11,165,155 11,113,573 
Total cash in sub-treasuries, net......... 146,812,417 149,385,695 144,452,390 
Amouut in national banks............ cesses 15,112,204 15,163,808 15,365,529 
Total cash in banks and sub-treasuries.161,924,621 164,549,503 159,797,919 
Deduct other liabilities* net................5+ 37,796,533 38,918,775 38,315,615 
Actual cash balance...............+se+ee 124,128,088 125,630,728 121,482,904 


~* Chiefly “ Disbursing Officers’ balances.” 

The foregoing, among other things, indicates the 
currency condition last referred to—that is, the small re- 
serve of notes the Secretary holds. When May opened 
he had altogether only about 214 million legal tenders 
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and these were distributed in the sub-treasuries over 
the country. Moreover some of the banks in making 
their offers of gold inserted as a condition of the trans- 
fer that the notes should be new notes; in such cases 
of course the notes have to be prepared. Altogether, 
therefore, the Secretary’s movements in the particular 
we are discussing are circumscribed by unfavorable 
Treasury conditions, a small currency balance being 
chief among them. 
Obviously the future of the Treasury gold must de- 
pend mainly upon the exports. Ilowever liberal the 
offerings of that metal by the banks may be, the supply 
for the Treasury from them isa resource of limited 
proportions. We gave last week (page 707) the de- 
tailed returns of the national banks of the whole 
country by States as made up by the Comptroller under 
the last call. From that it appeared that the national 
banks of the whole country (leaving out New York City) 
held on March 6, 1893, only $116,818,053 gold. They 
hold less now since all the transfers of the interior 
banks to the Treasury are of a date later than the 
return. That total shows the existence of a fund of 
only moderate proportions. Soit is evident that the 
gold reserve must again be drawn upon if the export 
movement is renewed. President Cleveland’s declar- 
ation as to the Treasury policy published Monday morn- 
ing, April 24, was no doubt largely instrumental in 
arresting the gold exports the latter part of the month. 
That fact tends to indicate that the exports were in 
part directly due to a fear of our currency weakness 
and not wholly needed by the state of the trade. But 
as our foreign trade continues adverse it does not seem 
reasonable to anticipate a speedy close to the gold out- 
flow. 

Another interesting fact worth referring to in con- 
nection with this drop in the gold reserve is the large 
net balance of the metal we have been carrying in 
former years, serving in those years as a source of the 
better credit and standing of our currency then enjoyed. 
By looking back from four to six years, we will find the 
interval of the Treasury’s largest holdings. The period 
from August 1887 to May 1889, according to the official 
monthly reports, covers the dates when the net gold in 
the Treasury reached its amplest proportions. During 
all that time it was above 190 million dollars and much 
of the time above 200 millions. In March 1888 the 
item touched the highest figures it ever reached, being 
reported on the last day of that month at $218,818, 254. 
In January, February, March, 1889—four years ago— 
the net surplus was still large, being on the last day of 
the opening month of the year $194,655,264 and on the 
last day of March $197,874,422. It was not though till 
Mr. Foster took control that the novel method of man- 
aging the ‘Treasury of the United States on a 





TRAFFIC CHANGES ON THE LAKE SHORE. 


As far as the income accounts are concerned, the 
1892 results for the Michigan Central and the Lake 
Shore were pretty accurately foreshadowed in the pre- 
liminary statements issued by those companies at the 
close of the year. The changes from the figures 
given at that time are small and unimportant. 
The pamphlet reports submitted this week, however, 
at the annual meetings of the companies, are interesting 
nevertheless, as they give quite extended traffic and 
operating statistics. Especially is this true of the Lake 
Shore, where in form and matter the statements are 
among the best furnished by any railroad in the country, 
the comparisons going back to the very beginning of 
the company’s history and being presented in such a 
way as to make them easily and readily available. 

To a person looking over the report of the Lake 
Shore, one point is always sure to attract attention, 
though the story is now getting to be an old one, being 
repeated—and necessarily—year after year in explain- 
ing the policy pursued in the management of the 
property. We refer to the statement that the con- 
struction and equipment accounts as shown in the 
balance sheet still stand at $84,000,000, that nothing 
has been charged to either account since 1883, all better- 
ments during the nine years since that date having been 
charged to operating expenses or incomeaczount. This 
is so unique a record that it does not lose the force of 
novelty even by reiteration, and of course the feature 
becomes more striking with the lapse of every addi- 
tional year that marks the continuance of the same 
policy. The record regarding the capital stock is no 
less noteworthy, for that stock has remained un- 
changed at $50,000,000 ever since 1871—a period of 
twenty-one years. 

The fact that all outlays for betterments and addi- 
tions have been charged to income must of course be 
taken into account in considering the earning capacity 
of the property. The income statement shows that 
after providing for the charges, the surplus earnings 
of the year amounted to $3,236,827, equal to 6°54 per 
cent on the stock. The company paid 6 per cent divi- 
dends and carried forward a surplus of $268,837. On 
another page of the report, however, we find it stated 
that the expenses for 1892 ‘‘include $1,166,512 ex- 
pended for additional second track 71°63 miles, side 
tracks 19°11 miles, changes of grades and of line, and 
new and heavier iron bridges.” This $1,166,512 is 
equal to 2°35 per cent on the $49,466,500 of common 
stock outstanding, and hence while nominally the com- 
pany earned 6°54 per cent for the stock, allowing for 
these expenditures for improvements and additions it 
actually earned 8°89 per cent, while paying 6 per 





surplus not larger than a moderate New York 
bank would carry was introduced. Of course 
when all the conditions are favorable the need of 
a reserve is not so very apparent, for a reserve is an 
emergency fund ; but as soon as derangement and trial 
set in the weakness becomes manifest, confidence be- 
comes disturbed, and trouble begins. When Mr. Carlisle 
became Secretary the above figures, under date of 
March 1, showed that he had a gold balance of $103,284,- 
219; that compares with 197 million (four years pre- 


cent. 

It deserves to be noted that the report states that the 
1892 expenses, while including $1,166,512 for addi- 
tional side track, etc., do not include new equipment 


ordered to provide facilities for the expected increase 
of travel on account of the World’s Columbian Exposi- 
tion at Chicago. Some of this equipment we are told 
has already been received and paid for, but is being 
carried in an open account, which will be adjusted in 
1893. Perhaps these equipment expenditures are too 





vious) in March 1889 and with nearly 219 millions in 
March 1888. We have not got through with this 


large to pay for out of income; if this should be: the 
case and the outlay shall be charged to capital ac- 


experiment of small reserves yet, but for some time | count, the company would of course lose the distinc- 
now we have had the experience of some of its bitter tion we have above referred to of having made no addi- 
fruits. 


tions to the construction and equipment accounts in 
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recent years. We may note, too, that in 1891 the out- 
lays for new property included in expenses had been 
even heavier than in 1892. In the former year the 
company reported $1,016,367 spent for additional 
track and $974,890 for new equipment purchased, or 
$1,991,257 together. For 1892,as we have seen, the 
only items specified are the $1,166,512 epent for addi- 
tional tracks. 

Though the outlays in this way in 1892 were much 
smaller than in 1891, net earnings for 1892 were not 
quite equal to those for the year preceding, being 
$6,612,192 against $6,798,711. This decrease, while 
slight, is significant by reason of the fact mentioned 
and by reason of the further fact that gross earnings 
increased about a million dollars, rising from $21,431,- 
387 to $22,415,382. In a word, with the outlays for 
new property the same in the two years the result 
would be that with a gain in gross earnings of a million 
dollars we should have in the net a loss of a million 
dollars. But there is nothing new or strange about 
such aresult. In that respect the experience of the 
Lake Shore has been simply like that of the other 
trunk lines, all of which in their returns have pre- 
sentea similar exhibits. Asin the case of these other 
companies, the Lake Shore did an enormous business, 
but at unsatisfactory rates. This appears very clearly 
from an examination of the road’s traffic figures for 
the year. The company realized an average of less 
than six-ienths of a cent per ton per mile (5°99 mills) 
on its entire freight tonnage. This is the lowest rate 
in its history, with the exception only of that for 1885, 
the year of the West Shore settlement, when the trunk 
line war was at its worst, and when the average was 
slightly lower at 5°53 mills. In 1892 no war prevailed, 
as is known, though rates were very much unsettled at 
times. 

Of course one reason why the average rate has 
dropped so low is that the increase in traffic has been 
to a large extent in the bulky or low-class freights 
—those paying the smallest rates. That, however, 
does not alter the fact that the company got only a 
; poor return from the business. The aggregate freight 
tonnage increased from 12,019,016 tons in 1891 to 
13,643,747 tons in 1892, being an addition of 1,624,731 
tons, or 13°52 percent, while the tonnage movement one 
mile increased from 2,168 million tons to 2,435 million 
tons, or 12°28 percent. This is a heavy ratio of increase 
for a single year. In view of the large grain movement 
which resulted from the phenomenal harvests raised in 
1891, it would not be surprising to find that the greater 
part of the increase in the freight tonnage had come 
from the grain traffic. But that does not appear to 
have been the case. The grain business furnished only 
a small proportion of the total increase. In grain itself 
there was an increase from 1,101,546 tons in 1891 to 
1,234,677 tons in 1892, in other agricultural products 
an increase from 338,328 tons to 375,842 tons, and in 
flour and mill products an increase from 462,133 
tons to 470,966 tons. These three items conse- 
quently furnished no more than 179,478 tons out 
of the total increase of 1,624,731 tons in all 
classes of freight. Looking to see where the rest of 
the increase occurred, we find an addition of no less 
than 709,412 tons in the case of coal and coke. The 
item of stone, sand and lime—building materials—also 
shows a large addition, namely 226,783 tons, and 
“merchandise and other articles” is distinguished 
in much the same way, showing an addition of 240,459 
tons. 





The fact that the additions have been so largely 
in these items, rather than in the agricultural ton- 
nage, has operated to prevent a further increase in the 
preponderance of traffic moving eastward as against 
that moving westward. Had the expansion been 
chiefly in the agricultural tonnage, a much heavier 
augmentation in the east-bound than in the west- 
bound movement would have been certain. As it is, the 
increase in the west-bound freight has actually been 
larger than the increase in the east-bound freight, 
which is altogether different from the result on the 
Michigan Central. The total increase in the late year, 
we have seen, was 1,624,731 tons ; of this 827,251 tons 
was freight moving westward and 797,480 tons freight 
moving eastward ; and of the increase of 266,352,481 
tons inthe tonnage mileage, 136,255,515 tons was in. the 
westward movement and 130,096,966 tons in the east- 
ward movement. In the year preceding the changes 
had been in the same direction, there having then 
been a decrease in the east-bound traffic with an in- 
crease in the west-bound. 

We have not the space to-day to enlarge much further 
upon this feature. To show, however, how striking has 
been the development of certain kinds of traffic, at a 
time when other kinds of traffic have been increasing 
but slowly, we have prepared the following statement 
covering the last four years. 

TRAFFIC OF LAKE SHORE & MICHIGAN SOUTHERN. 

















1892, 1891. 1890. 1889. 

Cass I.— Tons. Tons. Tons. Tons. 
Grain...........seccee---- 1,234,677 1,101,546 1,157,533 917,589 
Other agric’lt’r'l prod’cts 375,842 338,323 295,057 350,631 
Rs Bic ccccansssnzecens 470,966 462.133 419,527 420,507 
2,081,485 1,902,007 1,872,117 1,688,727 
Bis anscccrsisccndses 561,597 511,519 477,686 455,136 
eee 278,313 285,432 391,525 349,514 
2,921,395 2,698,958 2,741,328 2,493,377 
POAT. 066de scecvacce 427,419 412,269 565,899 486,302 
TE iaintncdiaannen 3,348,814 3,111,227 3,307,227 2,979,679 

Cass II.— 

Coal and coke............ 3,692,551 2,983,139 2,385,294 1,728,766 
POOR: ccdcdienctacecescts 1,337,901 1,275,870 1,177,551 984,174 
Stone, sand, &c........... 1,137,583 910,800 904,871 929,146 
THOR, WAR, MS.....c0scescece 283,503 204,900 235,861 216,996 
Ds CHD. 20cccccecensee 635,312 616,005 588,333 574,423 
DAE Chi. 2cc060s ccecsse 924,901 903,930 930,483 820,222 
Manufactures. ........... 434,374 404,796 404,647 361,424 
M’reb’ndise & oth.articles 1,848,808 1,608,349 1,596,999 1,425,469 
WB conussicscecnts 10,294,933 8,907,789 8,224,039 7,040,920 








Grand total all freight...13,643,747 12,019,016 11,531,266 10,020,599 
Thus while aggregate tonnage hetween 1889 and 
1892 increased 3,623,148 tons, only 369,135 tons of 
the increase came from the items grouped under 
Class I, which comprises agricultural products, pro- 
visions and petroleum; on the other hand over 34 
million tons increase was supplied by the articles 
grouped as Class II., and made up of coal, iron, 
stone, lumber, merchandise and manufactures. In 
a word, the growth in the company’s traffic has 
not been in the tonnage coming from the farm, but has 
resulted from the growth and development of the 
country—an interesting and a favorable feature. 








THE MEXICAN CENTRAL AND ITS SILVER 
REVENUE. 


It has recently been declared that an object lesson 
on the effects of our silver policy, such as we are now 
receiving, ought to prove potent in securing the repeal 
of the Silver Law. If any one, however, desires to 
see how great and important is the difference between 
a gold and a silver basis, he could select no better sub- 
ject for study than the report of the Mexican Central 
Railroad, issued this week. The Central has from the 
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first been a well-managed property, and its traffic and 
business have been steadily extended and developed. Yet 
the fiscal results of operations have not proved entirely 
satisfactory. Gross earnings have increased and net 
earnings have increased, but unfortunately there has 
been no corresponding addition to the available net in- 
come of the company—in fact in the late year the net in- 
come fell off. In other words, the growth of traffic and 
of earnings has been of no advantage, because offset by a 
counterbalancing disadvantage—the continued decline 
in the price of silver. As the securities of the road 
are to a very large extent held in this country, it will 
be interesting as well as instructive to note to just what 
extent the company is affected by the influence men- 
tioned. 
Every one of course is familiar with the fact that the 
currency of Mexico is on a silver basis; that as interest 
and other charges of the Mexican Central have to be 
paid in gold, a loss is incurred in converting Mexican 
money into American money, and, furthermore, that 
with the continued drop in the price of silver this loss 
is being each year added to. Most of us, however, 
notice only the difference from year to year—that is 
the difference occasioned by the variations in the price 
of silver between one year and another. Very few 
have any idea of the aggregate extent of the difference, 
or loss, arising from the depreciation in silver. A few 
figures from the report of the Central will serve to 
enlighten the reader. It appears from the report that 
in Mexican currency the net earnings of the company 
for the twelve months ending December 31, 1892, 
were $2,961,467. In American money, however—the 
Mexican dollars commanding, when sold, only their 
bullion value in the market—the equivalent of these net 
earnings was only $2,021,514. In other words, while 
the road earned pretty nearly three millions net in 
Mexican money, in American money it earned but little 
over two million dollars. Here, then, isa loss of about 
one-third, or not far from a million dollars. Nor does 
this loss in the conversion of the net earnings represent 
the full amount of the loss to the company resulting 
from the depreciation in silver. Some of the materials 
and supplies required for the operation of the road are 
imported from the United States, and as the purchas- 
ing power of the silver dollar declines the cost of these 


bearing on the general range of industries rather tham 
on the carrying interest alone. We may suppose there 
are many of these industries where an advance would 
not be easy to establish or practically out of the ques- 
tion. In such cases the result obviously would be 
very disastrous. Nor is it by any means certain that 
the wages of labor would rise, especially so long as 
industrial depression resulted from the change of mone- 
tary standard. We see that President Reynolds states 
that the cost of labor in Mexico now is no greater than 
when silver commanded a much higher price. It must 
not be forgotten, either, that our whole foreign trade, 
amounting to over 1,700 million dollars a year, would 
have to be adjusted to the new standard, a process 
which could not fail to be very unsettling and dis- 
turbing. ' 
Aside from the loss arising from the decline in th 
price of silver—and over which the management of the 
road obviously have no control—the Mexican Centra? 
report is a very satisfactory document, especially in 
view of the rather unfavorable traffic conditions which 
prevailed during the year. After an increase in gross 
earnings from $6,425,694 in 1890 to $7,374,539 in 1891, 
there was in 1892 a further increase of $588,715, raik~ 
ing the total to $7,963,254. Of this gain of $588,715 
in the gross in 1892, $266,716 was carried forward as & 
gain in the net, the total of the latter being thus in- 
creased from $2,694,750 to $2,961,467. The improve~ 
ment in the net would have been still larger except 
that on account of the lower price for silver in 1892 as 
compared with 1891, the cost of materials, &c., pur- 
chased in the United States, and included in operating 
expenses, was increased $161,721. 
Among the drawbacks which the management have 
had to contend against, the low and continually falling 
price of silver has of course been chief and foremost, 
for this has greatly diminished the purchasing power 
of the Mexican dollar and restricted the import trade, 
besides being an unfavorable factor in other respects. 
President Reynolds says that the drought which existed 
over a large part of Mexico for the last three years also 
worked great injury to business because of the almost 
total failure of the corn crop in the localities affected. 
He says that in previous years Mexico raised sufficient 
corn for her needs, but that the crop failures greatly 


goods is necessarily increased, since it takes more of|impoverished the people, both the rich haciendadds 


such dollars to buy a given article at its gold value. 
The effect therefore is to increase operating expenses, 


and the laborers, reducing their purchasing capacity 
as well as the revenues of the company in the transpor- 


and as the expenses are of course deducted in reaching | tation of their productions from place to place. Ais 


the net earnings, such increase counts as just so much 
additional loss. 
This latter is by no means an unimportant item, but 


the result of the crop failures there were heavy im- 
portations of corn from the United States, the Mexi- 
can Government having removed the duty on corn so 


the direct loss at a million dollars is sufficient to indi- | that the cereal could be sold to the people at the lowest 


cate how wide is the difference between an absolute sil- 


price. 


But this large quantity of grain, Mr. Reynolds 


ver basis (under the present depreciated value of silver) | points out, was transported at rates barely affording a 
and an absolute gold basis, and is also suggestive of | profit, the carriers having thus contributed their share 
what would happen in this country should we unfortun- | towards alleviating the distress in the interior caused 
ately drop to a silver standard. The net earnings of the | by the poor crops. 


Mexican Central actually increased in 1892 as compared 


Mr. Reynolds refers to the fact that on the 15th of 


with 1891, but as the company could realize an average of | last March the Mexican Government again removed 


only 68°26 cents for the Mexican dollar against 76°74 
cents in 1891, the result in American money was a loss 
in net of $46,497. 


the duty on corn, and states that as the corn is now 
being brought in at better rates there should be more 
profit from the work. Still, whatever the profit, he 


Of course, in the event that the United States | says, it will compensate the company only in a measure 
dropped to a silver basis, the endeavor would be to| for the loss of the haul on local corn and the loss of 


recoup the loss by an advance in prices. 


The railroads | general business incident to a crop shortage. As to 


especially would have to raise rates, as they are now | the crops the present year, those best informed, he says, 


think the outlook good. Mr. Reynolds also adverts to 





But the matter is really of most importance in its the formation in London last August of the Associatiom 





























736 THE CHRONICLE. 





[Vor. LVI. 








of Mexican Railroad Presidents, for governing rates on 
European business into Mexico, and says that the 
results have proved very satisfactory. Not only are 
rates on this business being maintained, but ‘‘the rates 
‘on competitive business from the United States and 
‘*from and to other competing points have been agreed 
‘upon and maintained, and in general the roads are 
‘¢in better accord and in closer relationship than has 
*« been the case heretofore.” 

We have already stated that the company received 
an average of only 68°26 cents for its Mexican dollars 
in 1892, against 76°74 cents in 1891, and that conse- 
quently net earnings in U. 8S. currency were only 
$2,021,515, against $2,068,012 in 1891. In addition 
to the $2,021,515 net earnings the company received 
$500,000 from the Subsidy Trust Fund, giving a total 
net income of $2,521,515. The charges, including 
the interest on the first incomes, were $2,660,599, 
thus showing a deficit of $139,084. Excluding 
both the receipts from the Subsidy Trust and the in- 
terest on the incomes, the result would be $2,021,- 
515 of net earnings, as against $2,191,254 
charges on the bottom lien  securities—a de- 
ficit of $169,739. Had the price of silver in 
1892 ruled as high as in 1891, the saving in expenses 
on materials purchased in this country and the reduc- 
tion of the loss on the conversion of Mexican dollars 
would have made the net earnings in United States 
money $2,396,806 instead of $2,021,515, and in that 
event there would have been asurplus of $205,551 
above the interest on the bottom lien securities in place 
of the deficiency of $169,740 referred to. The differ- 
ence of $375,291 represents the cost to the Mexican 
Central on the 1892 operations of the further deprecia- 
tion in the price of silver, and it is this fact alone 
that has prevented the management from making an 
exhibit in every way satisfactory. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MAY 1. 

The statements of overland movement, receipts, ex- 
ports, &c., which we present below, include the period 
from the first of September down to the close of April, 
or the first eight monthsof the cotton crop season. The 
amount brought into sight during April has been much 
less than in either of the two preceding years, but ex 
hibits a considerable excess over the month of 1890. 
For the elapsed portion of the season there has come into 
sight 6,209,430 bales, an aggregate 2,405,471 bales less 
than that for the corresponding period of 1891-92. 
Northern spinners have taken barely 100,000 bales of 
cotton during the month, and for the eight months 
their takings fall behind those for the like period last 
year by 420,745 bales. 


OVERLAND MOVEMENT TO MAY l. 


The gross movement overland in April has been only 
slightly less than in March, reaching 81,058 bales, and 
compared with previous years the decline is less marked 
tnan in earlier months. The aggregate gross for the 
eight months is 1,088,937 bales, or 536,409 bales less 
than last year and 388,590 bales below 1890-91. The 
net for the moath makes a much more satisfactory 
showing compared with the two previous years than 
was the case in March, reaching 47,183 bales, against 
71,954 bales and 52,698 bales respectively. The sea- 
son’s total is at this date 364,577 bales less than for 
the like period of 1891-92 and falls 191,881 bales be- 





hind 1890-91. Our usual table covering the details 


for three years is as follows. 
OVERLAND FROM SEPTEMBER 1 To MAY l1. 


























1392-93. | 1891-92. | 1890-91. 
Amount shipped— 

Via St. Louis..... esedend scesessqvesncess 410,525) 607,751; 582,276 
WE CRIN. ccccccese coacceescce piaawasinin 183,730) 333,974) 280,179 
Via Hannibal........... wacent ecoceseeess| 137,797) 159,924 85,035 
Via Evansville............ onecesnns ccece 13,986 36,733! 26,729 
Wie Lamtavéhle .ccccccccccccccccsccsccese 107,386} 190,704) 195,603 
Via Cincinnati..... ..... iidbncaainenind 86,694) 143,268) 169,458 
WR SIIB cccecccccncscssnccascecs 138,516} 142,494) 128,260 
Shipped to mills, not included above...| 10,393) 10,498 9,987 

Total gross overland ................ 1,088,937(1,625,346 1,477,527 

Deduct— 

Overland to New York, Boston, &c....| 247,274) 354,848) 326,457 
Between interior towns...... anaceneens 21,450 59,964] 108,102 
Galveston, inland and local mills...... 2,881 2,909 1,842 
New Orleans, inland and local mills... 12,133 20,394 11,595 
Mobile, inland and local milis.......... 18,892) 40,450) 46,989 
Savannah, inland and local mills..... oo 1,338 1,524 1,357 
Charleston, inland and local mills..... 10,747 7,181 10,191 
N. Carol’a ports, inland and local mills. 2,050 757 1,273 
Virginia ports, inland and local mills.. 11,467 12,037 17,125 

Total to be deducted................ 328,232 500,064) 524,941 

Leaving total net overland*........ 760,705 1,125,282) 952,586 





*This total includes shipments to Canada by rail, which since 
September 1 in 1892-3 amounted to 42,599 bales, in 1391-2 were 59,699 
bales and in 1890-1 were 53,187 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

At the outports the net receipts for the month have 
reached a total of 202,158 bales, against 251,522 bales 
in April of 1892 and 298,132 bales in 1891. The 
aggregate for the eight months is of course much less 
than in either 1891-92 or 1890-91. Foreign exports, 
while fairly free during April, are 85,482 bales less than 
in the month of last year, being 311,625 bales, against 
397,107 bales. The season’s total is 1,504,872 bales 
less than for the like period of 1891-92 and 1,500,621 
bales less than in 1890-91. Port stocks show a pretty 
considerable reduction during the month, and the de- 
crease, compared with a year ago, is now 162,539 bales. 


















































Movement from Receipts Receipts|uxPonts SINCE SEPT. 1 1892 To-| 
Sept.11892to | since | since | gecche 
May 1, 1893. | Sept. 1] Sept.1| Great | prance.| Conti- | Totar. | 0° 

1892. | 1891. |Britain* nent. | Mcy1 

Galveston....... 1,019,938 1,126,932| 441,037| 138,748, 162,241] 737,029} 43,653 
El Paso, &...| 47,541, 36,629} 17,060]... 24,667} 41,736] 2,271 

New Orleans. ../1,484,029/2,374,613| 484,419] 803,686) 328,677/1,116,782/ 203,540 

Mobile........... 163,285| 253,225] $2831} ......|  cseeee 82,831) 15,160 

Florida ......... 27,031) 24,627) 7,610) ......]  ceeees 7,610] — .seeee 

Savannah....... 739,126] 971,510] 61,711] 24,727) 253,814 340,252) 42,190 
Brunswick, &.| 140,265] 163,163] 57,775 2,480) 20,499] 80,755, 2,400 

Charleston....... 278,837 450,207/ 86,694) 7,000, 112,619) 207,213! 25,957 
Port Royal,&c. 425 ae ern 5 tcceee] 86 eecese] §8=—_ esas 

Wilmington.....| 155,787} 157,216] 74,102) ...... | 57,928} 192,031] 8,895 
Washingt’n,&c 255 ees | eas noe Bee a iil 

Norfolk .......... 261,392} 487,595 3,588) ...... | 24,723] 108,311/ 37,835 
West Point....| 187,571} 315,092) 52,234)... | 9,700) 59,936} 3,853 

Newp’tNews,&c.| 19,019} 44,147) 6,662)... DS) seebeet 6,662 840 

New York....... 43,496] 4,965) 951,210] 22,455) 125,681] 499,326, 243,999 

Boston........... 101,085; 116,234) 171,976)... | 6,746] 175,722) 11,000 

Baltimore........ 58,733] 79,214| 77,970 6,965 91,368, 176,303] 7,601 

Philadelphia,&c.| 43,960 74,385 9,819 ...... 200} 10,019} 11,540 
Total 1892-93..'4,768,725) ...... 2,018,710) 501,96: 1,216,847 3,735,515] 660,264 
Total 1801-92..|_...... 6,753,241 |3,023,239, 637,703| 1,579,447 5,240.30] 822,793 
Total 1890-91..| ...... '6,559,032|3,005,221' 524,907/1,704,011/5,236,139) 487,832 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 





1892-93. | 1891-92. | 1890-91. 


Receipts at the ports to May 1... .bales.|4,768,725,6,753,241 6,55 ?,C32 
Net shipmentsoverland during sametime| 760,705 1,125,282| 952,586 








Total receipts...............-... bales. |5,529,430|7,878,523 7,511,618 
Southern consumption since September 1} 530,000 494,000) 457,000 


Total to May 1........ .--+---bales.|6,059,430/8,372,523 7,963,618 
The amount of cotton marketed since September 1 
in 1892-93 is thus seen to be 2,313,093 bales less than in 
1891-92 and 1,909,188 bales less than in 1890-91. To 
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determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to Muy 1, 1893....... bi demu eet « «e----.-Dales. 6,059,130 
Stock on hand commencement of year (Sept. 1, 1892)— 

At Northern ports........ ....--.+---+ 284,675 

At Southern ports.... ......... eeeeene 131,861— 416,536 

At Northern interior markets.............--.-- ° 10,744— 427,280 


Total supply to May 1, 1893.........0.-cec-coe coc-cec-cee 6,486,710 
Of this supply there has been exported 


to foreign ports since Sept. 1, 1892..3,735,518 


Less foreign cotton included .......... 40,221—3,695,297 
Sent to Canada direct from West............ — 42,599 
Burnt North and South...... @neesees eeesecescas 17,742 
Stock on hand end of month (May 1, — 

At Northern ports.... ..........-.--00 74,160 

BET OEE ..cncncesccs coce+ces gs 1— 660,254 

At Northern interior markets adeneane pauiabnichineoands 6,498 --4,422,390 
Total takings by spinners since September 1, 1892.......... 2,061,320 
Taken by Svuthern spinners............ 1 iedaankebaiaaat @-< 530,000 


Taken by Northern spinners since Sept. 1, 1892............-. 1,534,320 
Taken by Northern spinners same time in 1891-92........... 1,955,065 


Decrease in takings by Northern spinners this year... .baies. 420,745 

The above indicates that Northern spinners had up 
to May 1 taken 1,554,320 bales, a decrease from the 
corresponding period of 1891-92 of 420,745 bales and a 


loss from the same time of 1890-91 of 268,723 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on May 1, 
compared with previous years : 





1890-91. 


7,968.618 
219,400 


8,188,018 


1€92-93. 1891-92. 


6,059,430] 8,372,523 
ae 242,378 


8,614,901 








Total marketed, as above....bales. 
Interior stocks in excess of Sept. 1. 


Total in sight............. bales.| 6,209,430 


This indicates that the movement up to May 1 
of the present year is 2,405,471 bales less than in 1891-92 
and 1,978,588 bales less than in 1890-91. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 




















previous years, we have prepared the following, which 
shows the movement for the last four seasons. 

Months. | 1892-93. 1891-92. 1890-91. | 1889-90 
Beptember.. ..... | 522,552 826,932 860,274 | 655,770 
October... -..... 1,465,067 | 2,026,205 | 1,723,759 | 1,623,618 
November........ 1,467,066 | 1,927,880 | 1,615,981 | 1,633,028 
December .....-.. 1,290,705 1,622,475 1,645,229 | 1,568,921 
January .......-.. 556,371 752,027 965,463 | 770.523 
February ........ 412,604 759,012 620,551 | 470,625 
March ...........- 296,420 434016 435.331 | 196,025 

Sia esas 198,645 266,354 321,430 | 117,879 
Total 8 months.| 6,209,430 | 8,614,901 | 8,188,018 | 7,036,419 
Balance season..| —_ .....--. 423,806 467,500 | 277,307 
(ee ee 9,038,707 8,655,518 7,313,726 











WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
May 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years, 























Same | Same 
Eight months ending May 1, 1893. |peri’d in|peri’d in 
|1891-92. 1890.91. 
Number of Weight in Average| Average] Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas ........-.| 1,067,479 566,852,699 | 531°02 | §21:13 | 52971 
Louisiana....... 1,484,029 738,541,872 | 497°66 | 496°95 499'70 
Alabama ....... 163,285 81,479,215 | 499°00 | 498:00 | 508-00 
Georgia*... .... 907,372 | 441,146,119 | 486718 | 48419 | 494°00 
South Caroiina. 273,762 | 131,036,181 | 478°65 | 48714 | 488°45 
Virginia........ 467,932 | 226,741,959 | 484-51 | 492°35 | 490°84 
North Carolina. 157,542 | 75,511,456 | 479°31 | 494°39 494:°06 
Tennessee, &c.. 1,537,979 | 762,8 87,584 496 09 | 503-96 | 507°50 
Total..... ..! 6,059,430 | 3,024,147, 085 | 49908 49915 | 502 52 





* Including Florida, 








It will be noticed that the movement up to May 1 
showed a decrease in the average weight as compared 
with the same period of last year, the average this 
year being 499°08 lbs. per bale, against 499-15 lbs. per 
bale for the same time in 1891-92 and 502-52 Ibs, in 
1890-91. 

THE DRY GOODS TRADE IN APRIL. 


The hesitancy noticeable in the market at the date of 
last monthly review developed into positive weakness 
during April. The demand for all descriptions of cotton 
goods was slow, and with mills running out of orders 
stocks of unsold goods grew more abundant, anl 
buyers found increasing opportunities to secure con- 
cessions from nominal quotations. Some of the agents 
with considerable orders still on hand endeavored to 
withstand the downward tendency, but it was too strong 
even for them, and at the close of the month for all 
new business prices are variously from jc. to $c. per 
yard lower in staple domestics, although instances are 
rare of open quotations being made in accordance with 
this. The weather has continued decidedly unfavorable 
to the market, and the influence of the disturbed 
financial situation has been more prominent during the 
past month than at any previous time this year. The 
print cloth market has ruled weak throughout and 
shows the greatest decline in prices in grey goods, 
there being a steady fall by eighths of a cent until at 
the close 64 squares are quoted at 3{c., or gc. below the 
price of the month. Printed fabrics have 
been inactive in all styles, with fancies irregular and 
shirtings and indigo blues reduced jc. per yard. 
Ginghams were more or less demoralized by leading 
makes of fine dress styles being cut from 10}c. to 8$c. 
and in one instance to 7}c. per yard; at the lower 
range there is more steadiness, but no marked in- 
crease in the consumptive demand. The export 
trade shows no actual expansion, but with the prices 
coming down exporters are manifesting more interest 
in the situation. All through the month jobbers 
have had to complain of an unusually dull trade, 
and, compared with the corresponding month last 
year, all have to report a falling off in the s»les of 
cotton fabrics. Collections are less satisfactory than 


opening 


















































hitherto. 

1893. | 1892. 

oe, 

= |Cott’n' Print-| Sheet-| Lan-|S’th’n| Oott’n Print-\ Sheet- Lan- | S’th’'n 

5 | low | ing | ings, | caster| 3-yd.|| low | ing ings, caster| 3-yd.- 

s mid- cloths, stand-| ging- | sheet- || mid- cloths, stand- Giny | sheet 

dling. |64%64| ard. |hams.| ings. | dling. 64264 ard. hams | ings. 
ot ae | 3-88 | 7 64 | 6 || 64 | 306 6% | 7% | 5g 

78 A I Fr | aged Cea || 6% | 306 6% | 74 | Sig 
3. : 7 6lg | 5% | ARR EE Soke pay Pie 
4.. 7 614 5% oye | 306 6% 74 
éb.. 7 614g 5% || Gy 3°06 6% an Sig 
6.. z 614g | 5% || G4 | 306 6H 5‘ 
. = 7 69 5% || 6516 3°06 | G& a3 5 
8.. 7 614g | 5% || 654g) 3°06) GH Ty | Zig 
9.. weBeee[eces +-|-202 --|] 649 | 3°06 | 6 | 7% | Sag 
10.. G% | Gia | 5% |)-.ne oe jenn. | Bee. 5 wee | ones oe 
11.. 6% | 6g | 5% || 6916) 305) 6% | 7% | Sle 
13... 6% 64g 5% 69%,, | 3°06 , 6% | Tl 5g 
13... 6% | 6 | 5% || Gls) FOG | 6% | 7M | Sle 
14.. 6% | 6G | 5% i| Glljg| 306 | 6% | 74 | 5g 
15. 6% | 6g | 5% |......] 306) 6% | 7% | 5g 
16.. a ae eee ee 74 | 5g 
17.. 6% | Gig | 5% Il... .. GE Fer. en Omen! peed 
18.. 6% | G6 | Sk 611g "3-06 | 6% | 74 | 5g 
19.. 6% | 6g | 5% | 6% | 3°06 | 6% | 714 | Ble 
20.. 6% | 6g | 5% ||} Glog) 306) 6% | 734 | Sle 
21.. | 6% 6% 5% || Gls, 3°06 | 63, T\4 51g 
23.. | 6% | 6g | 5% |] 615,.| 3°06 | 6% | 73 | 5lg 
23../ ek aye ee 615)4; 306 | 6% | 74 5a 
24. a Ea ye Res Berge tee Bai bein o 
25. 6% 6% | 5% || 6% 3°06 | G% | 74 51g 
26..| 6% 61g | 5% |] Else] 396 | 6% | 714 51g 
27..| | och w]e sees] once oe | 61446) 3°06 | G4 | 74 | 5g 
23._| 6% | 6g | 5% |] 613,;¢| 3°06 | G% | 74 | 51g 
29. 51g | 3°2i 6% | 6 5a |! 613g) BLO | Gy | Ty 5 
BO.) nae oe jens oe ee eee lenee ce cone ol] 61334) S1lU | G& | 74 5lg 

| | ! ! | } 

Tr) ove prices are—For cotton, low middiing uplands at New York 
for printing Motus, inanufactarers’ net prices; for si ing4, agents 
yy lich are subject to araverege dissoud tt uf > por ceat, xcept 

ien otherwise stated; 3 ish LSS Nels 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing House Transactions.—The sub- 
joined statement covering the clearings for the current 
week usually appears on the first page of the CHRONICLE, 
but on account of the length of the other tables is 
crowded out once a month, The figures are received 
by telegraph from the leading cities. It will be observed 
that as compared with the corresponding week of 1892 there 
isan excess in the aggregate of 9°4 per cent. So far as the 
individual cities are concerned New York exhibits an in- 
crease of 11'S per cent and the gains at other points are, Boston 
10°3 per cent, Philadelphia 0°5 per cent, Chicago 88 per 
«cent, New Orleans 1°9 per cent and St. Louis 15°8 per cent. 
Baltimore records a loss of 9 per cent. 








































CLEARINGS Week Ending May 6. 

Returns by Telegraph. 1893. 1892 Per Cent. 
Wow York............ daibeabed $727,121,037 $650,384,827 | +118 
BB eBR Rc cccce coccce ccccoccceces 96,316,876 27,313,341 +10°3 
(Whiladelphia............ .....- 68,959,657 68,617,521 +05 
Balti 6. eeccecce 12,581,913 13,824,799 —90 
00) ae 107,064,658 98,571,000 +88 
St. Lonis..... 24,046,678 20,778,164 +158 
"Sew Orleans ....... .....-.... 8,069,055 7,918,832 +1°9 

Seven cities, 5 days......; $1,044,159,874 $947,408,534 +10°2 
Qther cities, 5 daws........... 170,428,163 160,978,694 +5°9 
Total ali cities, 5 days....| $1,214,588,037 $1,108,387,228 +9°6 
All cities, 1 day............... 225,988,426 208,613,476 +83 
Total all cities for week..) $1,440,576,463 $1,317,000,704 +9°4 





Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded off of the first page. The results for the four months 
of the current year are, however, given below and for purposes 
of comparison the figures for the corresponding period of 
1892 are also presented. 





Four Months, 1893. Four Months, 1892. 





Aver’ge Par Value Actual |Aver.eé 


Description. Par Value Actual 
Price. or Quantity. Value. Price. 


or Quantity Value. 




















94008003). 9 | Tare ; 
rock { vale 9310002 1253) {210652 758 67 7 { 83, pe enteae { 1955994400 610 
MRE. bonds... $153,182,100 $117,02,640) 77 0 $234 128,750 733,526) 763 
‘Gov't bonds $274,500 $309-423 112°9 $602,750 $773,084 1166 
fStetebonds. $1,070,400 $807,748, 75°5 $1,140,050 $704,173 618 
iBank stocks $301.645 $558, 245 185°1 $318, 890) #532,093 152 5 
Total . _ 33264752900 $2,225107 304] 68°2 8, 444 £4,021390 #2.136737276 62°4 

(Pet’l'm. bbis 5,578,000] $3,503,455) By -5e 8,996,000) | $5,296,985 58 15-16 
Cotton..bis.|  19.198'800! $859,"86.935' 844-78 | 11,720,100! $420 988,550 a 92 

‘Grain.bush.| 473,977, 187) $356,079,516) 75 1-8¢ | 735,476 387| $6- 5,957,966 86 7. -16 
Total value 23.445377210 \§3,198980777, 








The transactions of the Stock Exchange Clearing-House 
from April 24, down to and including Friday, May 5, 
also the aggregates for May (from 17th to 38ist), June to 
December, 1892, and January, February, March and April, 
A893, are given in tabular form below. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 





















DEBT STATEMENT APRIL 29, 1893, 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close ef business April 29, 1893. 
INTEREST-BEARING DEBT. 





Int’r't| Amount 


“ Amount Outstanding. 
Title of Loan. Pay’le | _ Issued. 
| 





Registered.| Coupon. Total. 











434s, F’n’d Loan.1891 
Continued at 2p. c. Q.—M.| 
4s, F’ded Loan. .1907' Q.—J. | 
4s, Ref’d’g Certific’s. Q.—J. | 
Aggregate excl’d’g| | | 
B’ds to Pac. RR. | 1,030,871,7001511,981,600) 72,980,500) 585,034,810 


DEBT ON WHICH INTEREST HAS CEASED gree MATURITY. 


$250,000,000) 425,308,500 sees «| $25,864,500 
740,858,950) 486,617,100 $72,980,500) 559,597,600 
cos atemcet MO 42,710 














‘ar. $1. Apr, 29. 

Funded Loan of 1891, matured September 2, 1891.. g03", ‘000 00 $760,000 00 
Old debt matured at various dates prior to Janu- 

ary 1, 1861, and other items of debt a at 

various dates subsequent to January 1, 186].. -_ 1,465,590 26 1,462,490 26 
Aggregate of debt on wate inenent nes ceased __ 

since maturity..... senhetdn th & sbbddinbedebesscodite $2,301,590 26 $2,228,490 26 

DEBT BEARING NO INTEREST 

Legal-tender notes....... seeseceos ecccccccceses 0000 ee-ceescse seeeeeee-$346,681,016 00 
Old demand ee. Seedeeencdedeces Sb0bnessecsores dadeceeunae iminenese 55,647 50 


National Bank no 

a ‘sevount.. 
Fractional curre 
Less 


21,506,675 75 





6,901,124 62 


Aggregate of debt bearing no interest..... seseeccccccecssesee s+ $370, 144,463 87 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 





{ 
¥ In the [ In | Amount 
Treasury. Circulation Issued. 


$8,888,310 $105,272,029 #114,160,339 


Classification of Certificates and Notes. 





























Gold certificates.........+.05++ 

Silver certificates... 5,048,778 321,707,726) 32€,806,504 

Currency certificates........ 140,000 15,840,000; 15,680,0v0 

Treasury notes of 1590 10,290,675 128,779,103 139,069,778 

Aggregate of certificates............+..+. $24,417,763 $571,598,858 $596,016,621 

RECAPITULATION, 
Classification of Debt. Apr. 30, Mar. 31, Increase or 
1843. 1893. Decrease. 
7 | $ $ 

(nterest-bearing debt............ 585,034,810 00) 585,034,260 00 I. 550 00 

Debt on which int. has ceased..| 2,228,490 26 2,301,590 26 D. 73.100 00 

Debt bearing nc interest....... | $75,144,463 87) 375,492,368 87) D. 347,905 00 
Aggregate of interest and non- 

interest bearing debt .......... 962,107,764 13) 962,828,219 13) D.420,455 00 


Certificates and notes offset by| 
an equal amount of cash in 
the Treasury.. 


Aggregate of debt, inctuding| 
certificates and notes.......... 1,558,424,385 13) 1,560,256,310 13’ D.1,881,925_0 


| 596,014,621 00! 697,428,001 00) D.1,411,470 00 











CASH IN THE TREASURY. 
GOld—COIN.. .. 2. cece cece eeeeceeeeee Srccccccccccoee «++-$121,753,585 35 




















































-—Shares, both sides.— —— Balances, one side.—-~ Sheets DE aiaaien 80,529,773 78—$202,283,359 08 
Cleared. Total Value. Shares. Value Shares. Cash. Olear’d, ees ns peepee th Try 4 ge 
a $ > $ ere iia 110°315.108 23 — 481,788,691 44 
n Paper—Legal tender notes (old issue 7. 
4 731,600 256,200,000 2,500 
16.64/00 1,041,048,200 04500700 1.433971 Grass | Treasury notes of 1800 ‘tiie 00 08 
9,807, "699,313,200 74,186,100 "974,700 5,886 | Silver certificates 5,093,778 
13,908,480 _ 977,583,000 107,386,900 1.6 6,183 | Gurrency certificates. 140,000 00 
ryt 23,963,500 1,697,506 6,252 | National bank notes. 5,085,288 73— 56,876,960 82 
< .. 20.726.300 1.358.723.0006 148,622,000 1,761,400 E862 — Bond interest. and coupons paid, await- . . 
Fovemb’r 36,619,900 2.113,900,000 128,975,000 1,417,800 5,796 Othe reimbursement RAGA ETERS 154,286 23 
Ooogmd rT. 25, ‘221, 100 1, 758, 000,000 192,500,000 2,317,400 6,603 Minor, coin and fractional currenc Fearon se? n, - 200 98 26 
Jan 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 4,839 | oposite tn Mar | ane thee a ee-aeet ane. a 
wary .. Ectoniond Tea {00'000 «2387900 FS FOLVOD Saewo0d — asy | Disoursing officers’ Dalances........-.+-.+++ +004 : “Q00M331 &— 16,005,105 5 08 
-++ 24,501,100 1,690,000,000 — 2,703,800 167,000,000 3.784.100 7.080 | Aggregate.....ccssscssssesecesseeeee eaneaaaans 
April.... 20, 802 500 1,421,300,000 2°311,300 153,300,000 2,331,000 6,005 AGRTORALC.....cececceneeeeecee $756,544,116 36 
-—-Shares, both sides.— —— Balances, one side.——~ Sheels DEMAND LIABILITIES. 
Cleared. Total _ Shares. Value re. _—~ gold certificates. Seen pcdensessncteassansans ecccseed $1l4 ee 4 
VOT COTTITCALES. «26. - cee cecc cece seeseenecnneeneeeee 
Avr.24..2,155,400 147,700,000 195,400 12,500,000 177,800 351 | Certificates of de oo ant June 8, 1872 ° 138,983,000 .# 016,621 00 
“'25.. 940,400 64,200,000 105,000 7,000,000 72,500 317 | Pama for redemp, of uncurrent aat'T bank uotes " Sunnaia 8 
*“ (26.. 982,100 67,200,000 110,900 7,500,000 107,700 314 | Outstanding checks and drafts 3,981,485 56 
“~ 27 Holida Disbursing officers’ balances i 
006 6eencnneereeeeneesscocceesete AY. ceeeee ceeneseeeeessseeeeeee | Agency accounts, &c .. $67,611,330 68 39,044,591 55 
“« 55.600 4.100.000 459.100 £49201 Gold reserve.......--«. . 
28.. 539,400 33,900,000 65,600 4,100,000 59,100 — 280 | Gold resery ice. 24,471,573 73 121,482,908 81 
Vw. wk... 1,617,300 313,000,000 476,900 31,100,000 417,100 1,262 Aggregate. Sie tiennsennes Sire anesgaaas seeeees $756, yt ty 116 30 36 
i. sere 
May 1..1,516,000 86,000,000 164.500 9,500,000 231,200 342 Cash Balance in the Sreasary Mar. 5. Ng oo 12L-4e2.008 61 
oD 2..1,734,9 20,700,00 199,200 12,210,000 274,700 347 "84. 147.824 40 
“ =—-3..1,193,500 83,200,000 118,200 7,400,000 126,900 337 Decrease during the month... .... ¢ eeeccseccosese ecserecscsce Seccces + $4,147,824 40 
“< 4..2,006,200 137,600,000 217,200 13,500,000 495,000 356 BONDS ISSUED IN AID OF PACIFIC RAILROADS. 
“ ° 28 0, « 9R > ‘ _ > 
5..2,466,200 142,900,000 281,800 14,800,000 0,000 741, 700 361 Sa aenasl a > [iat capaté by Come ite 
4 ve netpal ; nteres 
Tot. wk.8,916,300 571,000,000 930,900 57,410,000 1869600 1,743 Name 4 accrued | aus a | “By dvance [By cash gav- pony 
The stocks cleared now are American Cotton Oil common, | °% 2444 | sanding. se mop, the U. 8.| Portation | m’ts; Sp.c. Bog | 
American Sugar common, Atchison, Chicago Burlington & —— |__ Service. |netearnings.| : 
Quincy, Chicago Gas, Chicago Milw aukee & St. Paul com- t s $s | t e t 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna | cen. racific.|25,885,120 517,703 38,207,074 6,754,238 658,243 30,704,552 
«&& Western, Distilling & Cattle Feeding, General Electric, 1 Kan. Pacific.| 6,303,000 126,060 9,722,043/ 4,129,697)... «... | 5,502,346 
Louisville & Nashville, Manhattan, Missouri Pacific, Na- | Uni’n Pacific) 27,236,512) 614,730 40,482,662) 13,697,346 433,410 26,343,907 
‘tional Cordage common, New York & New England, New ! Cen. Br. U.P.| 1,600,000, 32,000 2,461,808, = 550,029 6,927; oo 
York Lake Erie & Western, Northern Pacific preferred, ' We*- car. apne 32.581 2.902.140) Po. meneame 
‘National Lead common Philadelphia & Reading, Unies | S08 OOF anna nae . | 
Pacific and Western Union. Totals ..../64,623,512| 1,292,470 8,057,495 25,341,631! 1,108,420 69.612.244 
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REVIEW OF PRICES IN 


STOCKS, 
AND FOREIGN EXCHANGE. 


GOVERNMENT BONDS 





APRIL— 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of April, 1893. 


RAILROAD AND MISCELLANEOUS STOCKS. 


Railroads. 
Albany & Susqueh’a. 
Atchison Lup. &S.Fe. 
Atlantic & Pacific.... 
Baltimore & Ohio.... 

Do Beuef. Lot.ctfs. 
Balt. & Ohio 8S. W. pf. 
Batf. Ruocn. & P . ... 

Do SO 
Burl. Ced. Rap. & No, 
Canadian Pavitic. .... 
Canada Southern..... 
Central of N.Jersey.. 
Central Pawitic....... 
Ches..&O., Vot.Tr.cert. 
Chicayo & Alton..... 
Chic. Burl. oe 
—_. hy Eaat | 


ee 
chic. Mil. & Bt. Paul. 
Do pref... 
Chic. & Northwest... 
Do pref. i 


Chic. & Rock Island.. 
Chic. 8t. #. Minn. & O. 


Do pref.. 
Cl. Cin. Chic. & St. L. 
Do pref. 
Cleve. & Pittsburg .. 
Col. a Val. & Tol. 
pret. 
Delaware & Hudson. 
Del. Lack. & Western 
Den. & Rio aa as 
Do pre caee 
Des Moines & Vi. 
Do pr Ln 
*Dul. 8.5. & = idee 


Do 
E, Tenn. Va. & Ga. = 


Flint & Pere Marq. . 

Great Nurth’n, pref.. 
Gr. B. W.&31.P.tr.rec. 
Houston & Tex. Cen. 
Illinois Central....... 
Iowa Ceutral....... as 


Oo pref.. 
Kanawha & Mich.... 
Keokuk & Vv. M — 
Kings. & Pem...... 
Lake Erie & West’n.. 

Do pref.. 


Long [sland.......... 


Louisv. N. Alb. & Ch.. 

Manhattan cunsol.... 
Mexican Central..... 
Michigan Central.... 
Minneapolis & st. L.. 


— receipts...... 
Mo. aan Se 
Do Le 
Missouri Pacitic...... 
Mobile & Ohw...... oc 


D 

¥ 
Y. 6 Erie & W. 
D pref. 
Y. & New England 
Y. & Northern .... 


a 


r 
. Y. Ont. & West.... 
‘N. Y. Pa. & Ohio.... 


i) pref.. 
Norfolk & Souttiern.. 
Norfolk & Western... 

Do pref.. 
Northern —" wane 
Do 


Ohio & Mitednel... 
* Unlisted. 


Low. High. 
165 165 
31 355g 
34g 538 
85 907% 
8614 901 
343 5% 
33 35% 
77 80 
58 58 
82 85 
54% 575g 
115 122 
26% 27 
22 26 
141 1444 
9133 98 
65 664 
93 103% 
755g 7918 
11918 122% 
110% 1154 
140 145 
801g 864 
48 55% 
118 120 
487% 531% 
901g 911g 
154 154 
26% 29 
6943 70 
12642 133 
1405g 14844 
16 17 
53 £653 
8 Blo 
24 24 
10% 1u'44 
25 25 
3 4 
26 26 
6 9 
143% 149 
17 2142 
133% 140 
84g 124 
4 4 
1001_ 1037 
8 873 
3l¥ 31% 
13 1342 
12 23 
v 9 
21% 23% 
T6493 80% 
1261, 13442 
106 110% 
7213 76 
25 25 
18 24 
144 1704 
10 10% 
105 103% 
15 15% 
13% 16 
45 45 
13 144 
24 278 
45% 54 
24 334 
143% 1524 
83 90 
105 1Uv% 
17 208 
73 76 
35 41 
113 13 
191g 2258 
46 49 
29 Silo 
5 15 
17 25 
164g 181 
"8 i) 
1 1 
16 19 
67 72 
59 59 
8 8 
294 32% 
16 1742 
33 4433 
1849 21 





Railroads, 
Ohio Southern....... 
Oreg. Ry. & Nav..... 
Oreg. Sh. L. & U. N.. 
Peo. Decat. & E’ville. 
Phila. & Read. 
P.C. C. & St. L.. 

Do pref.. 
Pittsb. Ft. W. & Chic. 
Pitts. & W. pf. tr. rec. 
Richmond Terminal. 

Do pret.. 
Rio Grande West.... 

Do pref. . 
Rome Water & Ogd.. 
St. Lou. Alt. & T. H.. 
St. Louis southw.... 


Do pret.. 
8t. Paul Minn. & Man. 
8t. Paul & Duluth.... 

Do pref... 
Southern Pacific Co.. 
Texas & Pacitic...... 
Tol. Ann A. & No. M. 
Tol. & Ohio Central.. 
Union Pacific........ 
Union Pac. D. & G... 


Ser 
Wisconsin Cent. Co.. 
Express, 
DONOR. inc scncccncese 
American.... ........ 
United States........ 
Wells, Fargo & Co.. 
Coal & Mining. 
Col. C, & {, Develop. . 
Col. Fuel & [ron .... 
Col. & Hock. C. & I.. 
Homestake Mining.. 
*Lehigh «& W. B. Cual 
Maryland Coal....... 
Sr 
Minnesota [ron...... 
New Central Coal.... 
Ontario Silver Min’g. 
Quicksilver .......... 
Tenn. Coal & Iron.... 
Do pret. 
Various, 

Am. Cotton Oil Co.... 
Do pref... 

American Dist. Tel.. 
‘Al. Sugar a Co. 


oO ref.. 
Amer. Tel. & Cable. sa 
*Amer. Tob. Co....... 


Do - 
Brunswick Co....... 
Chicago Gas Comp’y. 
Chic. Junction Ky... 
Cit’ns’ Gas of B’klyn 
Consolidated Gas Co. 
Dis. & Cat. Feed. cs 
Edison El. Ll. Co.. 
General Electric..... 
Gold & Stock Tel’gh. 
Int. Cond. & Insul... 
Laclede Gas, St. L... 

Do pref.. 
Manhattan Beach.. 
Mich.-Penin. Car. y pt. 
—_, ar new certs. 


pref.. 
“National Lead Co... 
Do pref.. 

National Linseed.... 
National Starch Mfg. 

1e6 POE .ccc coscccee 

DS BOUL. cnsscne « 
N.Y. & fexas Land. 
North American Co.. 
oe 
*Pipe Line Trust..... 
Pullman Palace Car. 
Silver Bullion certs.. 
Texas Pac. Laud Tr. 
U. — ag 


Western Union Tel. a 
West. Elec. assented. 


Louw. High. 
4249 444 
1 74 
184 19 
12% 14% 
227, 30 
19 21 
5644 60 
15112 153g 
354g 42 

644 10% 
27 3848 
21 21 
59% GLY 

110%, 111 
32 32 

6330 73 

12 147, 
112 114% 
41 45% 
105 =105 

30% 33 

7414 95g 
1014 40 
48 50 
344g 347% 
14 164 

91g 1148 
20 2338 
163g 181g 
55 535g 
12 124 
156 1591 
117s lls 
60 64% 
149 150 
181g 22 
60 6914 
11 20g 
13 14% 
25 25 
26 29 
65 67 
64 64 

8 9% 
16% 19 

2g 24 
19 2748 
84 88 
42146 50g 
72 82% 
55 61 
931g 107% 
96 100% 
88 90 
764g 101 

102 1u27% 

814 914 

82% 93 
10L lol 
10348 10838 
125% i3l4g 
22% 33% 
120) les 
97 108% 
103 103 
63 67 
19% 214 
68 71 

7 8 
97 98 
5733 69 

101 110% 
365g 443g 
7933 87% 
30 37 
1948 23 
93 93 
35 881g 
97 97 

9 115g 
20 25% 
661g 704 

19742 206 

27g 8344 
11% Ll® 
511g 60 

xO 99 
83% 6% 
75 75 


The range of Government bonds sold at the Stock Exchange 
in April was as follows: 
RANGE OF GOVERNMENT BONDS IN APRIL. 


41g, woe 48,1907, 
reg.,exl.@2p.c. reg. 
Opening... ” "*991g 1131, 
ighest.... “10U 1135, 
Lowest ..... *99 112% 
Closing..... “99 113 


4s, 1907, 68, c.’98, 68, ¢. 
oup. reg. 
1134 *113 
11353 *113% 
112% *113 
112% *1134 


* prices bid—no sales during the month. 
The following highest and lowest prices are from actual 

sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN APRIL, 


‘ Aisbama, Class A.... 
WClass B 


Low. 
1021, 
106 


High. 
10344 


sais 


Arkansas 7s— 
L.K.P.B.& N.O.RR. 

No. Car. consol. 48... 

‘lend. settlement 3s. 


8% 


76% 


| The daily posted rates for 60 days and denna prone 
exchange in April are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 























BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1893, 
60 De- | 60 De- |} | 60 | De 
Apr.| days. | mand. || apr. days. | mand. || 4P7-| days. | mand. 
| | | 
1..../487 [489 |l13...|467 489 |/25....la6%-7 3914 89. alg 
Re ETT Bie saad \j14...|487 [489 |26....|4 80-713 3842-94g 
8.....4387 |489 115.../487 [489 ee 
4.....487 |489 el eee ae 28.2 ..i4 setuliieie 
5.2-:/487 [489  |/17.../4.87-'2 |4 89-12 |29..../4 86-37 |4 89-19 
6.....487 |489 {/18...]4 87-19 |4 89-19 [130.222] 2.20008]... coon 
7.2-/487 |489  ||19...|/4 8749-8/8919-90 || | 
8....|4 87 489 |20.../4 88-19 [4 90-lg || 
Re eRe Si). e»|/21...)4 88-1g 4 90-15 Open. : 87 4&9 
10..../487 |489 |22.../4 88-19 [490-19 ||High..|4 +819 (4 901g 
11....|4 87 489 = ae ||Low..|4 36 4 88lg 
12....1487  |48y 24... |87ig-81g 919-9019 |Last. _|4 86-7 |4 89-19 














Mlouctary=Co mumerctal Euglish Hews 











(From our own correspondent. | 
LONDON, Saturday, April 1893. 

The money market is very quiet, the rate of discount in the 
open market being 13g per cent and short loans from 1 to 14g 
per cent. Naturally, with so grave a banking crisis in Aus- 
tralia and with uncertainty as to the policy that will be 
adopted by the United States Government, bankers and bill- 
brokers are very unwilling to increase their risks, and the un- 
willingness is added to bya fresh Australasian bank failure 
announced late on Thursday evening. The Australian Joint- 
Stock Bank was founded just forty years ago. Its head office 
is at Sydney, New South Wales, but it has a large number of 
branches all over New South Wales and 20in Queensland, The 
shares are of £10, of which £9 have been called up, the total 
paid-up capital being £704,000, There is a reserve liability of 
£10 per share, and there is a reserve of half a million sterling. 
According to the last balance-sheet, the deposits amounted to 
£10,841,000, of which somewhat over 4 millions was raised in 
this country. The bank has also a note circulation of £433,- 
000, Another Sydney bank—the City Bank—has been run 
upon, and has received assistance this week. The news from 
Melbourne is more reassuring, but it will be impossible toform 
any opinion as to the course of events there untilafter the 15th 
of May, when a large proportion of the British deposits fall 
due. 

The Bank of Bombay raised its rate of discount on Thursday 

o 7 per cent, and the India Council on Wednesday was at last 
able to sell the full amount of drafts offered for tender—60 
lakhs—at the minimum price for which it has held out, 1s, 
25gd. per rupee. The policy of the Council in refusing to sell 
below that quotation has accumulated so much money in the 
Presidency treasuries that the Indian money market has be- 
come quite stringent and the Indian banks in consequence are 
obliged to buy more freely. The silver market, however, ig 
quiet, the price being 38d. per ounce. 

On Tuesday Messrs. Baring Bros. (Limited) addressed a let- 
ter to the Rothschild Committee announcing that Dr. Romero, 
the Argentine Finance Minister, had made a proposal for the 
settlement of the foreign debt. He estimates the total debt at 
a little over 44 millions sterling, the full annual interest on 
which would be, in round figures, £2,220,000, and the sinking 
funds amount to £470,000 more, making together £2,690,000, 
Dr. Romero proposes to suspend the sinking funds for eight 
years and reduce the interest from £2,220,000 to a million and 
a half sterling for the next five years, at the end of that period 
the full interest to be resumed. If the offer were accepted 
and the money distributed ratably it would give about 
two-thirds of the interest to which the several loans are enti- 
tled, But under the moratorium the ’86 loan and the funding 
loan are to be paid in full, and a strong demand is made for 
the full interest also on the Drainage Loan and the Port Loan. 
If these various demands were conceded, then the other loans 
would receive less than one-third of what they are entitled to, 
It is hardly probable that they would consent, and it has been 
suggested that the question of distribution should be referred 
to arbitration. The Argentine Government refuses to take 
upon itself to say whether any loan is, or is not, to have a pri- 
ority. This is the most serious difficulty in the way of accept 
ing the proposal. Still it has been favorably received in the 
city, and a very strong effort will be made to ariive at a set- 
tlement. 

Recent events have so discredited foreigt ahd colonial secu 
rities that the general public is just now confiuing its invest 
ments almost entirely to home securities, and the prices of 


99 


wry 





eee ee nee 





ELE nL me Ss 3 
— ow — — 


ba ae ETS 


aes ast 
= 


pure 


Sees oie 


Bree eT 


EA Seer 




















740 





THE CHRONICLE. 





(Vor, LVI, 











these are rising very rapidly. The strength of the demand is 
well shown by the success of asmall municipal loan this week. 
Messrs. Glyn, Mills, Currie & Co. on Thursday offered for 
tender £108,000 Bournemouth Corporation redeemable stock, 
bearing interest at3 percent. The subscriptions covered the is- 
sue thirteen times, and the average price obtained was £100 6s, 
8d., so that the loan does not give quite 3 per cent. Consols, Brit- 
ish railway debenture and preference stocks, and all similar se- 
curities, are likewise advancing day by day. Consols, for exam- 
ple, are now about 9914, and it is confidently predicted in the 
market that they will be at par before very long. British 
railway ordinary stocks are likewise exceedingly high, with a 
very strong demand, and so are Indian sterling leans. Some 
colonial issues are also in good demand, but Australasian are 
for the time-being naturally under a cloud. Even the numer- 
ous labor disputes and the difficulties attending the new rail- 
way rates have not checked the demand for British railway 
stocks, The Hull dock strike is not yet settled, but it seems 
as if the attempt to get up a general strike had failed. No 
very great eagerness has been shown anywhere outside of Hull 
to engage in the quarrel. The President of the Board of Trade 
is actively interesting himself in bringing about an arrange- 
ment, and although he has not yet been successful, it is hoped 
that from day to day both sides will act reasonably and that 
a settlement wi.l be arrived at. 

The continued gold shipments from New York and the un- 
certainty as to the policy that will be adopted by the Treasury 
have for the moment stopped dealings in the American mar- 
ket. The general public is holding quite aloof, but operators 
are decidedly more favorable that they were last year. Suill, 
until they can see their waya little more clearly they are 
afraid to incur any risks. The proposed settlement of the 
Argentine debt has been very favorably received by the Stock 
Exchange. and there has been a rise in all Argentine securi- 
ties. The principal advance, however, has been in the fund- 
which 1s now about 313 higher than the ‘86 loan. 
Until a month or two ago the ’86 loan always stood higher 
than the funding loan. There has likewise been an advance 
in Brazilian issues, owing to large purchases on account of 
Paris. Here there is much uncertainty respecting Brazil and 
little willingness to deal. The information received is by no 
means full or satisfactory. The official accounts are very re- 
assuring, but unfortunately they are not believed, being con- 
tradicted by the private telezrams received in the city. The 
state of affairs in Chili is likewise disquieting and Chilian 
The Coatinental bourses are still 


ing loan, 


securities are neglected. 
confident. 

Every one is now satisfied that the Servian coup d'etat will 
not affect the peace of Europe. The revisionist agitation in 
Belgium, with the labor troubles accompanying it, excited 
more uneasiness. It was feared that if serious disturbances 
broke out something might be done either by Germany or 
France that would embroil the two countries. Happily the 
danger seems now past, and the belief in the maintenance of 
peace is strengthened. The withdrawals from the French 
eavings banks are still going on, but they are not as large as 
they were earlier in the year. The crisis in Spain is as bad as 
ever, and the financial difficulties of Italy are deepening. 
Still the hope is that somehow or other the Spanish Govern- 
ment wil! get help, and nobody fears an immediate break- 
down in Italy. 

Major Law, who was sent at the request of the Greek Gov- 
ernment to report upon Greek finance, has issued his report. 
Upon the whole it is favorable. The Major expects this year 
a surplus of revenue over expenditures of about 414 millions 
of francs. He thinks that Greece urgently requires a loan of 
5 millions sterling nominal to pay off advances obtained from 
the banks and redeem about 60 million francs of inconvertible 
paper, and he is of opinion that if the paper is redeemed and 
the banks are repaid, Greece will be able to give adequate se- 
curity. The report, however, has not been very favorably 
received by the Stock Exchange and Greek bonds have 
somewhat given way. 

Messrs, Pixley & Abell write as follows under date of 
April 20: 

Gold— While the demand for gold has been more than sufficient to cope 
with the fairly large supplies, the tone of the market is not very hard, 
and it seems likely that rather lower prices will rule during the next 


few days. The bank moveme ae are unimportant, and only £53,000 has 
been received. Arrivals: Natal, £68,000; West Indies, £43,000; 
New Zealand, £47,000; Brazil, £7,000 ; China, £10,000; total, £175.- 





Silver—With an unexpectedly good demand for the weekly counci 
bills, and harder Indian rates, silver struggled up to 381. ¢d. yesterday 
At no time were buyers in the majority, and to-day marks a relapse to 
38d. Arrivals: From New York, £35,000; Chili, £33,000; West 
Indies, £24,000. Shipments: To South’ Africa, £17,000; Bombay, 
14th, £138,000; Calcutta, 14th, £44,400; Japan, 14th, £8,500; Bom- 
bay, 20th, £86,600. 

Mexican Dollars—37%sd. continues to be the quotation but there has 
been no business of importanceto record. Arrivals: From New York, 
AS ,000; West Indies, £4,000. Shipments: To Penang, 14th, £41,- 


The quotations for bullion are reported as follows: 





















































GOLD. e SILVER. { , 
London Standard, | 4P7.29. | Apr. 13. || London standard. |APT- 20.|Apr. 13, 
a. 4 | 8 4. ~ 4a. a. 
Bar gold,fine ..oz.| 77 1044 77 10%/|Barsilver, fine.. oz. 38 37 15-16 
Bar gold, contain’g Bar silver, contain-| 
24 dwts.silver..oz.| 77 11 77 11 ing 5 grs. gold. oz. 38% 88 5-16 
3pan. doubloons.oz.| 73 104¢ 73 10%//Cakesilver....... oz. 41 40 15-16 
U.S. gold coin ...oz.| 76 55g 76 5%||Mexican dollars..... 37% 37% 
erman gold coin.uz 76 54% 76 5% | 
The rates for money have been as follows: 
{ Interest allowed 
en Market Rates. 
= | o for depositsby 
a Bank Bills. { Trade Bills. Dise’t 
} 86 
a. delat inosine 
= Three Four | Siz | Three! Four| Siz Stock | At |7to1g 
S Months Months Months Months Months| Months| Banks. Call.| Days, 


Moh. 17 234 1% — 14@ —1%B —2 @2% 242 @242 @2| 1 1 | 1% 








~ 24] 04 15%@ —1M@ —14B—2 G@2K2 G22 G2 1 14 
“ 30 24g 14S — 14S — 14@ — 14 G2% 2344@2% 24442%) 1 1 14 
Apr. 7) 24% 1K%@ — 116% —154B — 14@2% 14G2 14G24| 1 1 | 1% 
“ 14) 24 1Ka@ —1K@ — 1543 —2 G22 G22 G24! 1 1 | 14 
21 2% 14@ —1546@ — 14@ —2 @2%2 @242 a2 1 1 14% 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























Apr. 21, Apr. 14. Apr. 7. March 30, 
Rates of 
Interest at Bank | Open | Bank | Open| Bank | Open | Bank | Open 
Rate. Markei| Rate.| Market} Rate. Market! Rate. |Market 
eer 234 244 2% 214 2% | 24 | 2% 2% 
Berlin..... -..-. | 3 244 | 3 2 3 | mm] 3 214 
Hamburg.. .... 3 2 3 1% 3 | 1M, 3 2% 
Frankfort...... 3 2% 3 2 3 2 3 2% 
Amsterdam....| 2 1% 244 1%; 2! %!} 2 1% 
Brussels ...... | 26 134 26 14 | 2k 14g | 2h 134 
Vienna.. a *@ t4 4 3 7 3 | 4 3 
3t. Petersburg.| “ts 44 4% 4% a4 | 44 | Als 44 
Madrid.. -| § 5 5 5 sists 5 
Cc wenhagen.. 3 4 3 4 3 4 3 











The following return shows the position of the Bank cf 
€ngland, the Bank rate of discount, the price of consols, &c,, 
sompared with the last three years : 






1893. 1892. 1891 18¢0. 
April 19. April 20, April 22, April 23, 
z £ £ £ 
Ciroulation ... ..ce.ee seerecseees 25,355,435 25,765.150 24.548.515 24,481,115 
Publicdeposits.. ......s...+00+. 5,818,024 5,981,734 8,378,965 7,550,624 
Other deposits .... .............. 28,627,298 29,553,784  28,839767 26,351,604 
Government securities.......... 11,208,101 11,256,001 11,337,652 15,584,040 
Other securities.................. 24,305,511 23,980,206 30,070445 21,041,219 
RROGETVE 2... .cccccccces ceececesess 16,770,355 15,093,083 13.704.738 15,165,005 
Coin and bullion.... eoveees 25,675,790  24,409.133 21,803,253 23,146,210 
Prop. asseis'to abilities, per ct. 48% 42 5-16 365% 4436 
Bank rate.............+++.-Der Ct. 246 244 3% 3 
Consols 2% per cent........ eceee 98 96 5-16 95 13-16 98 1-16 
132,818,000 


Clearing-Licuse returns........ 144,646,000 89,953,000 126,284,000 
The following shows the imports of cereal produce into the 
Onited Kingdom during the first thirty-three weeks of the 
season compared with previous seasons : 





IMPORTS. 

1892-93. 1891-92, 1890-91. 1889-90 
Sagamnatuhest: wr 38,804,248 43,197,024 35,415,55 3,105,648 
Ba. - 11,580,326 13, 369, 675 13,636,353 10,946,070 

7,793,402 8,463,552 8,521,437 21,7 
1,463,421 1,989,906 1,247,724 1,222,210 
2,837,250 2,270,125 1,906,965 ,159,093 
eeeeee 18,409,958 17,564.925 17,144,904 23,324,776 
isabdesseeniees 13,397,138 12,923,953 10,553,978 11,179,837 


Supplies available for consumption (exclusive of stocks on 
3Jeptember 1) : 





1892-93. 1891-92. 1890-91. 1889-90. 
Wheat ...... ..... owt. 34,804,248 43,197,024 35,415,552 33,105,648 
{mports of flour......13,397,138 12,923,933 10,553,978 11,179,837 
Sales of home-grown.17,.$33,915 21,450,468 25,768,676 33,018,365 
Total..ccccccccece 70,035,391 77,571,475 71,743,206 77,303,850 
1892-93. 1891-92 1890-91, 1889-90" 
aver. price wheat week.2is.10d. 30s. 7d. 39s. Od, 293, 104° 
average price, season..268. 9d, 358. 3d. 328. 11d, 29s. 11d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


This week Last week. 1892. 1891. 
Wheat...........qrs. 3,184,000 3,210,000 2,640,000 2,252,000 
Flour, equal to qrs. 359,000 412,000 372,000 410,000 
Maize.....2.-02223F8. 427,000 425,000 307,000 403,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 





000. Shipments: To Bombay, 14th inst., £5,000; Singapore, 14th 
lust., £1,900. IM seme 


are reported by cable as follows forthe week ending May 5: 
___ ass 
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London, Bat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
ee | 
@tlver, per 0z........... d) 38516 | 3873 | 3894g | 38%1¢ | 38716 | 38% 
Gonsols,new, 2% per cts. | geil? a S 987g 9873 | 981% 
do foraccount......) 991), /........ 991, 99 99 987. 
ere (in Paris)fr. 96: "21g 96°7219|/97°05 96°95 97°1712 97°0719 
U. 8. 48 of ©0608Sbe|ccenceseloocscccelscesecosl cqonsseslioes eecndioasesnas 
Oanadian Paolile.. sseeee) 8519 | : 851g | 847% | 84% | 83% 
Ohic. Mil. & St. Paul.... 79% : 781g | 7733 | 77 75% 
Illinois Contral....---+--|105%4 ° 103g |10314 |102% /|103 
Lake Shore....... oe: : 131 1301g |12915 |128l 
Louisville & Nachvilie..| to : 7Alg 744 734 737. 
Mexican Central 4s..... 67% b 65 65 65 644 
e. Y. Central & Hudson./110 = 109 108% (108 10733 
Y. Lake Erie & West’n) 21% = 2053 | 20%3 | 20% | 2053 
do 2d cons........ | 995: Ss 99 93 974g | 98 
Borfolk & Western, pref.; 32 = 31% | 3l¥@ | 31% 31% 
Borthern Pacific pref...| 407, : 395g | 395, | 387%, | 385g 
Pennsylvania............| 555 . 551g | 5533 55 55 
Phila elphia & "Reading. 13% : 13 12% 125, 127% 
Onion Pacitic.. 7 : 365, 3614 354 35 
Wabash pref.... : 2053 2038 19 191g 








Commercial and Bliscellaneous Rews 


NATIONAL BANKS.—The following national banks have 
recently been organized: 





{,846—The Merchants’ National Bank of Glens Falls, New York. Capi- 
tal, $100,000. William H. Kobbins, President ; Fred F, 
Pruyn. Cashier. 

4,394—The Farmers’ National Bank of Beaver Falls, Pa. Capital, 
$100 000. President, Frauk F. Brierly; Cashier, George W. 
Morrison. 

4,395—The First National Bank of De Witt, Neb. Capital, $50,000. 


President, Chas. B. Anderson; Cashier, Geo. W. Collman, 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
2,110—The Wyo: ning ene Bank of Laramie, Wyoming, until 

April 30, 191 
2,125—The First National Bank of Chippewa Falls, Wisconsin, until 
May 1, 1913. 

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of April. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ten 
months of the fiscal years 1892-93 and 1891-92, 

RECEIPTS (0008 omitted). 





























1892-93. | 1891-92. 
Cus- | neers a. Misc’ otal, Ous- Inter’ Med | Mier Jotai 
toms. | Rev’ue Fund | S’rces | toms. Rev’ue| Fund.)| S’rces 
$ sisi ss : 8 | sisis 

Suly....| 17,205] 14,866) 257| 2,243) 34,571 | 15.468) 14,552) 142) 4,138) 84,300 
Aug... | 18,272) 14,063) 554 1,144 34,03%|| 15,165 12,502, 111) 1,107] 28,885 
fept....| 17,216) 13,736 43) 852 31,841 | 14,121, 11,946’ 836; 1,098} 28,001 
Oct....' 16,366) 14,154, 548) 763{ 31,836 | 13,931! 13,064) 112) 1,401) 28,540 
Nov....| 14,26, 13,051 55) 1,420) 28,705 | 12,659 12,480, 114) 1,663) 26,917 
Dec..... 17,255} 14,743] 146, 2,634) 34,775), 14,328 12,511; 287] 1,956) 20,083 
Jan.....| 21,102! 12,053) 207; 1,848] 35,210'| 17,891; 11,911 154) 2,128) 31,59) 
Feb..../ 16,501! 11,263! 312) 2,407) 30,488|| 16,783) 12,184) 57) 1,727| 30,756 
March..| 19,605) 12,931) 322 1,520) 34,438)! 16, 415) 12,134) 212) 1,288) 30,049 
April...) 15,414] 11,794, 184) 1197 28,599 13,710, 12,049) 417) 1,212 27,888 
20 mos. 173,244] 132.664 2.628 16,033'324,590'|150.022 125,340! 2,447 17, 720|295,529 








DISBURSEMENTS (0008 omitted). 


























1892-93, 1891-92. 
Orat-| Pen- | In- |Web! cota. Orat- | Pen- | In- [N-BEl og, 
nary. | stons. \terest.| Fund. || nary.| sions. terest Fund. 

$ | 8 $ r t | 8 3 

Juty....| 15,051) 14,235| 7,048] 915] 37,249 21,536] 18,663! 2,825| 1,698] 39,720 

Ang....| 17 (632! 13,478| 930/641) 32.081 13,¥74| 5,094, 464) 1.201! 20,788 

ept....| 15,291) 12,654] 237 725 23,917, 15,169] 6,683) 415{ 1,668) 23,035 

Oct....| 14,353/ 11,682) 5,153; 93 31,881; 14,500 10,877) 5,174) 1,221; 31,872 

Nov....| 15,844) 13,432 365, 1,105 30,749) 14,013) 11,784 35u 1,755) 27,911 

Dec....| 18,381) 14,952) 75| 818 84,424) 16,936) 13,149 326) 1,395 31,80¥ 

dan.....| 18,208, 13,038, 7,104 902 39.253 16,980) 10,522) 6,673) 1,488) 35,663 

Feb....! 17,049 13,495; 322 811) 31,677 , 13,637) 11) ‘562! 764; 1,519 27,482 

March..| 17,114' 13,840 679 740 32,373 14,557) 13,414 248! 1,206 29,425 

April...| 15,271 12,872 5,006 532 33,771 | 15,539 12, 705 1,766) 1,038 31, 098 

2° mos. 164.195 133,678 26, 619 7. “7.885 $32, S77) 158, 891 102,553 ly, 017/14,1 192 299, 653 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
May 1.—Ihe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes April 1, together with the amounts outstanding May 
1, and the inc rease or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to May i 





National Bank Noves— 











Amount outstanding April 1, 1893.......... $175,993,722 

Amount issued during April............ $1,460,330 

Amount retired during April.............-... 698,755 761,575 
Amount outstanding May 1, 1893”... | $176,755,297 
Legal Tender Notes— | ie 

Amount on os to redeem national wine 
ew, re | $22,133,306 

Amount de posited Guring April ....cccccocce $184,575 

Amount reissued & b’nk notes retir’d in April| 694,902 516,327 

Amount on deposit to redeem national pank| a 
tt 3 Sl ieee | $21,622,979 





* Circulation of national gold banks, not included above, $100,317, 

According to the above the amount of legal tenders on 
deposit May 1 with the Treasurer of the United States to 
redeem national bank notes was $21,622,979. The portion of 
this deposit made (1) by banks becoming mete (2) by 


‘banks going into voluntary liquidation, and (3) by toaaley diae re- 





ducing or retiring their circulation, was as follows on the first 
of eachfof the last five months : 




















Deposits by—| Jan.1. | Fed. 1. | March 1.| April1. | May 1. 
g 8 x 8 g 
Insolv’t bks..| 956,416] 915,561) 299,862) 1,010,720! 1,119,955 
Liquid’ bis..| 5,008,026) 4,935,241) 4,996, '044| 5,032,146 418795175 
o’g undr. 
act of '74..*|17,809,719/17 aaemaliinn 537, anode ,090,440/15,623,849 
Total. ......|23.774.161/23.091. caslenaana 395 |22,133.396|21.€22.979 








* Act of June 20, 1874, and July 12, 1882. 


BonpDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure pubiic moneys in “national bank 
depositaries on April 30. 





U. 8. Bonds Held April 30,1893, to Secure— 











Description of Bonds. |p. nic Deposits| Bank pomenes ” 
in Banks. | Oirculation. a 
Ourrency 68..........---. $1,191,000 si $12,078,000 | $13,269,000 
2 per cents..........0.-- 1,538,000 21,779,350 | 23,317,350 
4 per cents........... e---| 12,523,000 139,301,450 151,824,450 
NE, cen nnnnonmienent @15; 252,000 | $173, 158,300 | $184%,410,800 





COINAGE BY UNITED STATES MiNTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of April and the four months of 1893. 






































April. Four Months. 
Denomination. —---- 
Pieces. Value. Pieces. | Value. 

+ | ¢g 
Double eagies....... 29,500 590,000) 876.500) 7,530,360 
DEN. cncnces coscote 33,000 330,000} 8,022 680,220 
Half eagles.......... 98,000 490. a 26s; 027) 1,325,135 
Three dollars........| — ‘ eee2-ee- sontonan occcecce 
Uarter @agles......| = sn aeeeee 30 75 
Ollars.... ... meek oeem coos] = eanae oe | seseseee| occccese 
Total gold ......... 1€0,500 1,410,000) 709,597 ry. 535,790 
Standard dollars.... 148,000 148,000) 1,318,320! 1,318,320 
Half dollars ......... 70,000 35,000 4,136,425) 2, '068, 213 
uarter dollars ..... 2,1*8,0v0 547 ‘000 2,888,320 "722; '080 
MMOS ccccccccs coccce 1,380,U00 138, 000; 2,410,320 241.032 
Total silver........ 3,786,000 ~~ 868, 000 10,753,385| 4,349,645 
Five cents........... 1,530,000 79,000} 4,913,020 245,651 
Chree cents.. oo see! gummeduah  .. eemeeiees segegne 
One CeNnt........cc00- 4,610,000 46,100) 18,731,020 187,310 
Total minor ....... 6,190,000 125,100) 23,644,010) 432,961 

Total coinage......) 10,136,500 2.403.100. 35,107,022/14.318,39 








6 
IMPORTS AND EXPORTS FOR THE WEEK.—The following ar e 

the imports at New York for the week ending for dry goods 

April 27 and for the week ending for general merchandise 




















April 28; also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORK. 

For Week. 1890. 1891. | 1892, 1893. 
Dry Goods.....| $1.934,916) $1 569,141 81,847,303) $1,855,510 
@en’l mer’dise. 8,923,932) 8,063,: — 1,653,874| 8,379,888 

cecesee| $10,858,848, $9,632,410) $13,501,677, $10,235,398 

Mince Jun. 1. | 
Ory Goods..... $54, 972,533 $45,906,651! $45,784,350! $55,484,263 
@en’l mer’dise.| 121, 184,957 '957| 138,657, 380) 146,430,474) 172,358,801 
fatal 17 weeks. !8176.157.490/8184,564,031 a 214,824 $227,843,064 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
week ending May 2 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 

1890. | 1891. | 1892. 

$7,292,731| $6,998,926 86,878,312, $4,591,213 


Prev. reported. 107,425,473) 109 feed 129,325,263) 105,658,274 


Total 17 weeks.|#114,718,209/|$116,601,831 ‘$1 36,203,575] $110, 110,249,487 487 

The following table shows the exports and imports of specie 
at the port of New York for the week ending April 29 and 
since Jan. 1, 1893, and for the corresponding periods in 18¢2 
and 1891 : 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








For the week.. 















































Exports, 
Gold, 

Week, Since Jan. 1. Since Jan.1 

$14,700) $2,320,725 $2,125 

90,600) 17,990,000 4,129,600 

3,340,000) 22,175,000 478,640 

10,600; 6,406,479 $2,071 

evcecene 250 11,968 28,561 
South J America....-.- 35,000; 1,097,720 247,225 
All other countries... seeex---| 1,000,260) _ | 34,275 
Total 1893.......| $3,990,550/$51,002,152 $19,712) $5,002,497 
Total 1892... 5,315,083) 20,159,403 15,708] 5,917,619 

Total 1891...... 4,570,770! 26,504,339 7,044) 1,491,! 
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Imports. 
Week. |Since Jan.i. 


| Exports, 
Week, 





Silver. 





= Jan. 1. 





787,440 





14,780) 











Bouth America ......) 27,283 ”"4,397 6 

All other countries..| 26,984 1,830 56,007 
Total 1893.......| $9,147,618 $21,007) $1,714,197 
Total 1892....... 8,379,773 1,435 160,887 | 
Total 1891...... 5,840,451 11,055 562,804 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 29, 1893 
and since August 1, for each of the last three years: 





| Attention is called to the copartnership notice of Messrs, 
Benwell & Everitt, who will do a business in investment 
securities in the Schermerhorn Building at 6 Wall Street. Mr, 
Benwell is well known and has carried on a successful busi- 
| ness at this address for a number of years. Mr. Everitt wag 
| lately the junior partner of William T. Meredith & Co., and 
has a good reputation among Wall Street firms, where he has 
been known for some years. 


—The committee on reorganization of the Phoenix Mining, 
Company announces that 505,625 shares of the 600,009 shares 
| of that company have been de sposited with the State Trust 
Company and that additional deposits will be received until 
May 15, subject toa penalty of 5 cents per share in addition 
to the assessments, which the committee may waive at its 
discretion. 


—Tavlor & Halsted is the firm name of a co-partnership just 
formed to do a regular stock and bond commission business, 
The tirm has opened an office at 49 & 51 Wall Street. Mr, 
Henry F. Taylor is the New York Stock Exchange member, 


















Receipts at— Flour. Wheat. Corn. Oats, _ Barley. Rye. 
Bbis.196lbs Bush.60 lbs Busk.55 lbs Bush.32 lbs Bush.4 43 Ths Ibs Bu.5A th 
Chicago ... 85,210 842.075 723,651 1,000,610 154,027 23.530 
Milwaukee... 34,075 100,250 9,750 127,500 71,00 11.980 
ee ae er eee ree ° 
Minneapolis.; —...... | ree cee ee ee 
Toledo...... } 107.306 101.600 12,3 0 ona 2,50 
Detroit..... 3 104.466 14.928 57,084 14,065 . 
Cleveland... 6.956 28,651 13,30 89,684 17,250 3,500 
Bt. Louis.....| 26,340 42,190 224,95 5,25 16,154 
Peoria....... 3,900 7,400 341,006 5,600 3,60) 
Kansas City.;  ...../ 98,237 28308 ..... iat 
Tot.wh, 93. 162467 2,717,387 247,192 61,264 
Bame wk,’92.; 331,412 92,260,417 332,674 82,421 
Bame wk,’!1. 200,187 2,226,612 153,042 60,951 
Since Avg. 1. 
1892-93.... 9,882,585 200,710,805 94.537,431 86,139. 218 27,943.119 6,592 955 
1891-92... 9,590.24" 193,024,055 5A $ 29,143 377 13,729.°68 
1890-91.. 8,325,048 56.817 7 27,623 759 3,536,008 








The exports from the several seaboard ports for the week 
ending April 29, 1893, are shown in the annexed statement: 


























‘ { { 
— Wheat, Corn. Flour. Oats. | Rye. Peas. 
| 
| Bush. Bush. Bbls. Bush. Bush. Bush. 
NewYork) 548,172 243.964 bos. | 66,325 4,007| 1.532 
Boston... 7,725 109.434 $1,460; —......... 
Portiand 74,842 a | 
Philade! . 45.800| 143,784 43.537) 9.2... | 
Baltim’re 170,610 38°571 cccce. | 
N.Orl’ns.| 356,386 125,875 6,139) — ...... 
SM. News.| —...... 251,498] FORE) —§ cescce | 
i RE Bee CE RP eee: | 
Montreal | AR ae = 
Tot. week 1,243,535 773,056 260,496 66,325 4,007 6,532 
B’me time 
1892 _.. 2,205,325 2,055,484 271,574 81 68° 30,271 62,435 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, April 29, 1893: 























Wheat, Oorn, Vats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York...... - 5,413,000 307,000 217,000 46,000 15,000 
bess: «ssstaces etusaies seqncnen 10,000 13,000 
einen 19,000 4, 00 IP een 
3,978,000 1.076,000 104.000 12,000 115,000 
18,602,000 3,425,000 1,236,000 97,000 21.000 
. 1,697,000 11,000 31,000 129,000 73 000 
- 16,898,000 SER BOO  cnccccec 18,000 5,000 
BTEGOO ss cccsccce oe eceses 80. oes ee 
- 3,388,000 966. 000 106.000 30,000 
1,510,000 5,u00 37,000 f 
. 4,354,000 873.000 91,000 
Do afloat... 17,000 SO0BGS = cnsncaas 
Cincinnati J ,000 21,000 
142,000 37,000 
See °° ee 48,000 
Montreal . 14,000 627,000 
Philadelphia. . .-. 670,000 234,000 130,000 
RR 141,000 69,000 133,000 
Indianapolis.... 131,000 96,000 33,000 
Kapeas City.. 964,000 255,000 22,000 
Baltimore ...... 334,000 294,000 €9,000 
Minneapolis ....11,10..000 4~,000 14.000 
On Mississippi. 50,060 164,000 38,000 
On Lekes...... 4,064 000 3,130,000 1,060,000 
On cana) & river See. <quduedsh  dcbiedvoms 
ToTaLs— 
Apr. 29, 1893...75.027 000 11,540.000 4,061,000 747,000 673,000 
Apr. 22, 1893...74.57',000 12,329,000 3,852,000 787,000 759,000 
Apr. 30, 1892. _.37.914.000 6,057,000 3,624,000 815,600 536,000 
May 2, 1891...21,063.348 3,124,700 2,838,822 424,520 592,843 
May 3. 1890 ..23.456.5¥y 12 689,935 3.734.165 990.524 830,767 
—Messrs. Paring, Magoun & Co. and Heidelbach, Ickel- 


heimer & Co. of New York, and Kidder, Peabody & Co. of 
Boston, « ffer to inves’ors for subscription, at 103 and interest, 
$6,000,000 six per cent sinking fund gold debentures of the 
United States Leather Company, part of an autuorized issue 
of $10,000,000, principal and interest payable in gold coin. 
The statement cf the vendors is that the average annual net 
earnings for the pans five years of the combined businesses 
forming the new company have exceeded eight times the 
amount necessary to pay the annual interest and sinking fund 
charges upon the $6,000,000 of the debentures now issued. 
Application will be made to list the bonds upon the New 
York and Boston Stwck Exchanges. The subscription books 
will close on Saturday, May 6, at 12 o'clock, Further in- 
formation as to the corporation is given in another column cn 


City Railroad Securities—Brokers’ Quotations, 





| { 

Atlantic Av., B’klyn.St’k.'......'...... Dry Dock E. ee B.— 
Gen. M., 53, 1909...A&0 104 |......| Scri - 95 100 
Bi’cker St. & Ful. F.—Stk. 28 30 b ne ‘Av.—Sto 21870 caccce 
lat mort., 78.,1900..J&J 111 113 MignthAy. eae ae 105 110 
Br’dway rs 7taAv.--St’k..195 200 & Gr’nd St. F’ry—Stk. aes & 300 
lst mort., 58, 1904 J&D 106 |......| 1st mort., 78, 1893.A&0 10' 





24 mort., 58, 1914...J&J 106.2... . 42d St. Manh.& St.N.Ave.| 70 “6° 
B’way lst, 8, €U.....°24 105 |....2- lst mort., 68, 1910..M&@S 111 111 
2nd 5s, int. as rent.,’05. 96 eee | 24M, income, 68....J&J| 65); 70 


Brooklyn City—NewStock 250 260 Houst.W.St.& P.F’y—Stk. 200}... 
B’klyncrosst’n 58., 1908107 ...... | 1st mort., 78, 1894..J&J|104 
Bkn.C’y&N’'n5s, 1938 J&J 103 105 Nioth AVC... gocenee eves 
Jentral Crosstown—sSt’k.. 160 ...... Se:ond Ave.—Stock. cieasaat al eieinee 
1st mort., 68,1922.M&N 115 120 lst mort., 58, 1909.M&N 105 ....., 
Jent. Pk.N.& E.Riv.—Stk. 150 155 | Sixth Ave. “stock 0 210 


Consols. 74, 1902 ...J&D 116 -e- ||Third Ave....... 200 210 

dry Dk.E.B .& Bat’ y—Stk. 149 150 lst M., 5a, 1937... J&I)/113 naatins 

let mort., 78, 1893..J&D 103 -..... Twenty- ‘third St. ~ ioe 808 eccese 
lat mort. 78, 1893. OS ..ccco 





N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 























GAS COMPANIES. Bid. ; Ask. GAS COMPANIES. oS. | Bia. | Ask 
quate mene 
Brooklyn Gas-Light...... 120 125 | Wiliiamsbare. woe 1150 
Jersey City & Hoboken..|150 | ..... Memes, G6...cescs- 1ll 
Metropolitan—Bonds..... 110 | - Munici al—Bonds, Ta. a 
Mutual(N. Y.)............,140 (145 | Fulton unicipal......-.-) «-0.-- 142 
Bonds, 68...... ..........,100 (1023 Bonds, 68...... -|108 encoun 
Sassau (Brooklyn). me 8 ae —— “+ oun --/185 (188 
Ge iincteet- saanetnseontas 100 |......|| onda. Ga... a 105 si 
People’s , Brooklyn) |......| 95 | Standard pref . --| 80 | 85 
Metropolirani Brooklyn). mae >t "aap 35 | 40 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs, R. V. Harnett & Co.: 


Shares. | Bonds. 
10 Col. & Gulf Nav. Co., of $250 Freundschaft Society of 
Cobentt, Gili..00. 56000 SO | _ N. ¥. City, as, 1088.... --<: 
7 Eagle & Phenix Mfg.Co., $1,000 Quincy. Il)..68, 1998..106 
of Columbus, Ga. ....... 6 |e: 000 Louisville. Ky. a 97.107 


$1,000 Chicago, 7s, 18 -112% 


50 Lloyds Plate Glass In. Co.210 
$3,000 N. Orl’s, 6s, iga3, Sap. 104% 


50 Thurber- hy land Co.,pf.82-89 
100 Merchants’ Nat. Bank...144 
67 N. Y. Loan & Iippr. Co.. 59% 


By Messrs. Adrian H. Muller & Son: 


Shares. | Shares. 
178 United N.J. RK. & Canal | 10 Rutgers Fire Ine. Co..... 128% 
COB. cccscecssscst 22644- bent 2} 100 Corn Exchange Bank....250 
800 Pennsylvania RR. Co....1025 2N. Y. Life Ins. & Trust ..677 





500 Peunsyly. Coal Co. 295 lg- 30014 10 Brookivn & N. Y. Ferry.190%4 


260 Pacific Bank....... ...... 205% | 12 Subscription Rights 3d 
60u Nat. Broadway Bk..240-250 Avenue RR. Co..... .-. 
40 North River Ins. Co..... 74 | 50 Indianapolis Gas Co..... "140 
5 Eagle F're Co............ 215 "2 Central rrust Co....... 1,000 
50 Pacific Fire Ins, Co...... 139% ls 50 Equitable Gas L’t., N. Y.186 
30 Knickerbocker Fire Ins. 35 Thurber-Whyland, com.. 20% 
Co. (87 42% paid in liquid- | Bonds, 
ROR ae $10 lot | $5,000 Mich. Cen. Ry.(Grand 
84 Firemen’s Ins. Co. 100% ope Val.), Ist M., 68, 1909, 
paid in jiquidat’s)..$62°50 lot | a 
10 First Nat. Bankof Jersey $40u M. K. & T. R’y. 2d 4s 
CMY non eases esses: ~ Meea Bond Serip.........-.--- 4119 








‘Banking and Financial. 
THE MERCANTILE NATIONAL BANK 


OF :THE CITY OF NEW YORK, 
Neo. 191 Broadway. 


Capital. = $%1,000,000|Sarplus Fund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK. Cashier. 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


SPENCER TRASK & Co., 


BANEERS, 
10 Wall St., New Yorh. 16 Congress St., Boston 


Albany. Providence, 
Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK. 

CuAs. B. VaN NOSTRAND. 











BAMUEL D. Davis, 





page 757. 


Member N. Y. Stock Exchange. 








shr 
hai 
mo 





Reser 
Legal | 


Sarpin 


For 
strony 
in anti 
took p 
Count | 
ing of 
accour 
4moun 
Actual 
485@4 

Post 
_—_ 


_ 
Prime u 











May 6, 1893.] 






THE CHRONICLE. 743 








The Bankers’ Gazette. 


DIVIDENDS. 












































| 
Name of Company. Per | When | Books Closed, 
Oent. | Payable.| (Days inclusive.) 
yn 
thicago & Alton pref. (quar.)....|? . = i 
’ Do- do com. (quar.)....|§ 2 jJune 1) to 
Chic. Burl. & Quincy (quar)..... 14 \June 15{|May 22to May 27 
K.C.8t. L. & Chic. pf. guar. (quy| 14 {May 1 to 
Manchester & Lawrence......... 5 May 1 to 
Nashua & Lowell.........2..-..<- $s May 1 to 
PO IVR is ons ncnncacscccases y 2 _ The eee 
Do (OELPFA)......022ccces 2scrip.| § May 31 to 
Pitts. Vir. & Charleston........-. 5 May 5|———- to —- — 
Seaboard & Roanoke...... ssiailidiiidatal 2 May 1|—_-—_- to —_—— 
Hanks. 
state of New Yerk...............- 3 May 10\May 3toMay 10 
Trust Companies, 
is cba taretntde ses snsccnses 2% |May 1) to 
Miscellaneous, | 
American Cotton Oil pref........ 3 June 1May 2ltoJune 1 
Awerican District Telegraph....; 1% |May 29 May 21 to May 2% 
Amer’n Type Founders’ pf. (qu.)| 2 May 15 May lltoMay 15 
Erie Teleg. & Teleph. (quar.)....| 1 May 13May 7to June 13 
Lehigh Coal & Navigation....... 3 May 25 to 
Provid. & Stonington SS. (quar.)! 2% ‘May 10 April 29 to May 10 





WALL STREET, FRIDAY. MAY 5. 1893-5 P. M. 

The Money Market and Financial Situation.—Again our 
market has passed through a severe stock panic, and again the 
prodigious vitality of bankers and brokers has been abundant- 
ly demonstrated. On such an enormous and precipitate 
shrinkage in values it is very remarkable that so few houses 
have failed, and those that were compelled to suspend were 
more or less loaded up with the stocks of those companies 
which proved to be the bane of the market. 

A stock dividend of 100 per cent in January and a receiver 
in May —this is the brief statement of a method of financiering 
which has led up to and precipitated one of the worst stock 
panics of short duration that we have ever known in this city. 
The story is almost a counterpart to that of Philadelphia & 
Reading, which paid 5 per cent on its preferred income bonds 
just before going into receivers’ hands. It may not be pos- 
sible to prevent such methods altogether, but the public should 
getaclear idea of what terrible disaster is brought to thou- 
sands of innocent holders of stocks and bonds, and the parties 
engaged in this sort of financial operation ought not to be held 
up as heroes of the day, although they may have personal 
jntegrity. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 40 per 


cent, the average being 6 per cent. To-day rates on call 
were 6 to 40 percent. Commercial paper quoted at 6 to 9 p. c. 

The Bank of England weekly statemznt on Tnursday showed 
a decrease in bullion of £609,009, and the percentage of re- 
serve to liabilities was 41°37 against 45°89 last week; the dis- 
count rate was advanced from 214 to 3 percent. The Bink of 
France shows an increase of 16,475,000 francs in gold and 
4,525,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 29 showed a decrease in the reserve held of $4,769,- 
500 and a surplus over the required reserve of $12,156,150, 
against $14,783,200, the previous week : 








i893. |Differen’sfrom| i892. | 1891. 

April 29. | Prev. week. | April 30. May 2. 
a aeatall ——— 

| ¥ % $ % 

Ospitai...........) 60,422,700 seeeee-ee- | 60,372,700 60,772,700 
Burplus........... 70,153,300)  seeee----. | 66,704,400 63,605,099 
Loans and dise’ts 425,990,800 Dec.3,008,100 493,078,200 404,465,400 
irculation......| 5,626,700 Dev. 32,500) 5,705,990 3,474,100 
Met deposits...... 432,224,600 Dee.8,569,800 535,778,000 407,166,000 
---| 70,702,400 Dec.1,551,700 105,446,900 71,446,000 
Legal tenders....) 49,509,900 Dec.3,217,800, 43,494,800, 37,335,800 





Reserve held.... 120,212,300 Dec.4,769,500 153,930,800 109,234,800 
egal reserve... 103,056,150 Dec.2,142,459 133,944,500 101,791,500 





Burpius reserve. 12,156,150 Dec.2,627,050) 20,036,30u\ 7,443.30) 





Foreign Exehange.—The market for sterling bills was 
strong early in the week, and demand bills and cables advanced 
iN anticipation of the rise in the Bank of England rate which 
took pla:e on Thursday. Later the market weakened on ac- 
count of the demoralized condition of the Street and the offer- 
ing of bills against the purchase of securities for foreign 
account, and business became dull. Gould exports of the week 
amount to $900,000, of which none goes to-morrow. 
Actual rates of exchange are: Bankers’ sixty days sterling, 
485@4 8013; demand, 4 88.@4 8814; cables, 4 33144@4 8y. 


Posted rates of leading bankers are as toliows: 











May 5. | Sixty Days. | Demaza, 
Prime wankers’ sterling billson London..|4 45% @4 +644 8404 Bly 
Time COmMMmercia. ........- 6 eondéncces ww. |4 84 4 S44 =e 
Paris penny Commercial...... nid una -e-/4 84 @4 8 i4y! Sanaa 
ankers (francs).......... oe coeecenee/D 1818 05 17140'5 15% 5 15 
Meterdam (guilders) hankers............ 40! |, @10 5 . 4U44 + oe 
fanktortor Brewen/reichmarks)W’nkere| 95% 29544 BA by PAE ie 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14 premium; Charle-ton, buying par, selling 14 
premium; New Orleans, bank, $150 premium, commercial, 
75c.; St. Louis, 60c. per $1,000 premium; Chicago, 80c, per 
$1,000 premium. 


United States Bonds.—Quotations are as follows: 











{ { 
Interest, April, May 
Periods| 9. | 1. 


| SI PSG Ee 99 * 99 |* 99 |* 99 | 99 |* 99 


May | May 
2. 3 














May | Ma 
4 5 - 








4s, 1907... ......reg.|Q.-Jam ./* 112% *11249*112%9 *112%9/*11219 *1191g 
4s, 1907......--coup.|Q.-Jan. *112%) 1124'*112lg “11219 *1121g “112g 
6s, cur’cy,’95....reg.|\J. & *105 |*105 |*105 
6s, cur’cy,’96 J.|*10749 *10719|*1074g 
J. & J.|*110's *110%*110 








“105 |*105 |*105 
*107%9*107 














6s, cur’cy,’97 . *110 |*10919 ‘110 
6s, cur’cy,’98.. J. & J.)*i13'9*113%'*113  |*113) /*11219 «113 
6s, our’cy,’99... J. & JJ*115 |*115 115 "115 #115 115 





*Thisis the price bid atthe morning board: Lo sale was wade. 

tiovernment Purchases of Silver.—The following shows 
the amount of silver purchased to date in May by the Govern- 
ment, 











( Ounces | Ounces | 
| offered. | purchased. | Price parva, 
Previously reported........ | ciliate leech iia ta i ca la we aie de 
a See erry | 403,000 320,000|$0°8400 @ $0°8435 
i Te cp meanacopcanbnannn 1,014,000 450,000|$0°S435 @ $0°8445 
6 Srewene ---eeeeeee-neee | 318,000 169,000] $0'8360 @ $0-8340 
*LQCal PUFCNASCS.....cccccc| seccccee| cocccece skins date a 





Total in month to date...... (1,735,000 939,000 45 

* The local purchases of each week are not reported till Monday of 
the following week. 

Coiys.—Following are current guotitions in gold for coins 
Bovereigns.......$4 85 @$49) Finesilver bars..— 8340 — 84 
Napoleons....... 385 @ 390 Fivefiaacs.......—90 @ — 95 
X X Reichmarks. 474 @ 478 Mexican dollars..— 65129 — 661g 
25 Pesetas.... .. 475 @ 483 | Douncommerce’]|—- — 9 — — 
Bpan. Doubloons.15 55 @15 75 |(Peruviansols.....—59 @ — 61 

ex. Doubloons.15 55 @15 75 |English silver.... 480 @ 490 
Fine gold bars... par @%4 prem.|U.8.tradedollara—65 o— — 


State and Railroad Bonds.—Sales of State bonds have in- 
cluded $5,000 Va. 6s def. tr. receipts, stamped at 5, and $5,000 
Ala. class ‘‘A.” at 102. 

tuilroad bonds have been neglected, but it is quite notice- 
able that they have not been thrown on the market in any 
large amounts, and prices on the small dealings have held 
their own remarkably well. It is rather apparent that the 
leading stock operators have not been large holders of bonds, 
or if they have been, the bonds were pledged as collateral for 
loans and were not thrown on the market to realize. The 
principal dealings have been in Atchisons, Reading incomes 
and general mortgages, M. K. & T. 4s and incomes, Ches, & 
Ohio 5s, Chic. & Northern Pacific 5s, Erie 2d consols, and 
other popular bonds, and most of them have yielded but little 
considering the panic in stocks. The Richmond Terminal 5s 
were weaker and declined on small business to 32, closing at 34. 


Railroad and Miscellaneous Stocks.—The present week 
has certainly been one of the worst ever known on the New 
York Stock Exchange. And this has been the case without 
any unsoundness in our monetary institutions, without any 
rottenness in the business of the country at large, and 
without any public disaster pending, such as we had during 
War times. There are great uncertainties pertaining to deal- 
ings in the stocks of those companies whose actual financial 
status is never made known to the public by balance sheets or 
full reports, and whose fluctuations in the market are largely 
due to cliques and inside operators. The first serious disaster 
of the week came in the break of National Cordage on Wednes- 
day from 49% at the opening to 3514 in the afternvon, closing 
at 37. This was accompanied late in the day by large declines 
in other stocks, Chicago Gas touching 63144, Western Union 
8014, General Electric 88, Sugar 89%4¢, Lead 3224 and Tobacco 
64. These prices led to a weak opening on Thursday and a 
day of panic, with Cordage a leader selling down to 18%, 
closing at 20. Three Stock Exchange houses suspended and 
several other brokers, and in the evening Chancellor McGill 
of New Jersey appointed receivers for Cordage on application 
of its own officers. 

The great excitement of Thursday led to a wild opening 
this morning, with a disposition to throw overboard the 
“industrials” at any price, and in the morning General Elec- 
tric touched 58, Sugar 62, Chicago Gas 59, Cotton Oil 30, Cord- 
age 151g, Tobacco 58, Lead 26, and Manhattan El. 115, all 
rebounding quickly and closing this afternoon at much better 
prices -Electric at 7814, Chic. Gas at 7273, Cotton Oil at 39, 
Cordage 2114. Sugar 81, Lead 337,, Tobacco 63 and Manhattan 
128, with the whole market firm. “The failure of Mr. 8. V. 
White was announced at 10:40 A. M. and two other failures 
later. 

It is impossible in such periods of demoralization to prevent 
the temporary decline of any stock that is carried largely on 
margins in brokers’ offices, but those stocks whose standing is 
well known and whose value nay be estimated from the re- 
ports of their respective companies meet with a quick sup- 
port from gene al buyers and therefore recover their prices 
very rapidly. Thus Western Union, General Electric, Am, 
Cotton Oil, and souie others, belong to the general class of so- 
called industrial corporations that have issued reports giving 








$0°3445 @ $0°8360 





| information to bankers and to the public regarding their finan- 


cial situation, and there was a quick rush to buy them when 
their low prices became generally known. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 5, and since JAN. 1, 1893, 





HIGHEST AND LOWEST PRICES. 





Saturday, 
April 29. 


Wednesday, 


May 3. 


STOCKS, 


Range of salesin 1893, 








317% 3233 
538 


264% 26% 
*69 « =e . 


14255 14349) lil 


3 53 
3 3 
*20 «30 
6 
cossce 145 
"133 137 
*101 102 
3 8 
*24 = 
“21% 76 


T7642) 


Tt 
128 128% 


*106% 108 


725% 73% 
_ 29 ay 
“4a 54 i k 
105 105 
"14 16 
*38 45 
13% 13% 
24 24 
47 47% 
*26 27% 
*89 91 
107 1074 
"17. 17 
*68 77 
36 36 
20% 21% 
3033 30% 
215 239 
wt 20 
16% 165s) 
16% 164%) 
"17 20 
l6é%™ 16% 
385g 395/ 
"15% 19%) 
"42 45 
a 76 
15 17 
"13 134% 
25% Bly 
lk'4g 20 
56 60 
6% 7% 
2 3u 
653 67% 
12 24 
*40lg 42 
"104 105 
11341134 
801g 30%] 
7% 8 
10% 13 
"45 55 
*7714 &4 77% 
3644 36% 34%, 
*13 14 
97% 97% 
20 21 
“16 19% 
*53 57 
"1019 10% 
437% 44% 
79 
100% 10: an 
97 
79 72 
93 98 
84 #5lg 
*18 19 
60 61 
125 127 
22 2355 
98% v9 
5738 591g 
1014 102 
74g 354g 
Blig Bl’ 
91g 9 
*17 24 
20 O14 
6648 6744 





























alle 











to 





99 |" 
5% 76: 74g 757. 
118% 118%] 1184 118% 
109% 11044| 107% 1104 


*13914 141 
77 797% 
445g 47 
15 118 
4513 47 
90 91 
2214 24% 
67 €7 

126 127 
14014 141% 
151g 1555 
52 52% 
t 4 
= 22 
136 140 
126 126 
9944 1003, 
7 7 
"3 26 
19 1955 
72 73% 
125% 126% 
102% 104 
7i% 72% 
1553 1812 
» andin aee 
134 139 
102 1062 
"131g 16 
*38 45 
12% 13% 
19% 23 
4i% 43% 
18 20% 
s3 91 

105 105% 

16 16% 
4 34 
19% 2014 
39 40 
287% 30% 
14% 15 
15%3 16 
14 15% 
60 62 
14% 15% 
374g 38% 
*18 20 
2 2 
G2 72 

*13 17 
10% 10% 
24 25 
*18 2 
*50 60 
7% 7% 
26 Qe 


wee nee weneee 


lg 
104 104% 103 103 


60 60 

6 6 

1155 12 

| *38 41 
| 333 112 | 
30 a 


Lig 115 118%9| 12 
1a 


4 45 
77 77 
34 35 
13 13 
9% Oly 
1843 1% 
15% 157 
*52 5642 
10 10 
41 A429) 
75 78% 
89% 961 
92% 95 
64 67 
&9% 96 
6549 80% 
15 16 
55 57 
23 25% 
83 91% 
35¥4g 49% 
83 US, 
3233 341 
7s 79 
S% 88% 
17 24 
17% 18 
60%, 6044 
17 7842179 


Atchison Top. 
Atlantic & 





o Pp 

East Tennessee Va. & Ga 
Do lst pref. 

Do 2d pref. 
Evansville & Terre Haute.... 
Great Northern, pref.......... 
IlinoisCentra ............c0e- 
Iowa Central...... 


Do 
Lake Erie & Western 


Do — d 
Lake Shore & Mich. Southern. 
Long Taland...ccccecscovecceces 
2 Louisville & Nashville 
Louisy. New Alb. & Chicago.. 
Louisville 8t. Louis & Texas. 
Manhattan Elevated,consol.. 
Michigan Central......... onnee 
Minneapolis & 8t. Louis 


Do pref. 
—« > Kansas & Texas .... 
pref. 
—_ PAGS. cococcvccescces 
Mobile & Ohio 
Nashv.Chattanooga&Bt. Louie 
New York Central & Hudson. 
5\s|New York Chic, & 8t. Louis .. 

Do lst pref. 





Do 
Richmond & West Point 





°F 








&3 ‘Americ an Tobacco Co 
0 Do pref. 

74% Chicago Gas Co., trust rec’ts. 166, 129 

16% Colorado Coal & Iron Devel.. 

te 50 (Colorado Fuel & Iron , 

 - te Consolidated Gas Co.. 

Distilling & Cattle Feed’g Co. 108, 738 


Active RR. Stocks. 





s|Chesapeake & O., vot. tr. cert. 
Chicago & Alton ......------ 
Chicago Burlington & Quincy. 
Chicago & Eastern aa... 
re 


Do 
Chicago Milwaukee & 8t. Paul, /2 
10 pref. 
ume ~ & Northwestern ..... 
ref. 


pr 
Chicago Rock Island & Pacific. 
Chicago 8t. Paul Minn. & Om. 
oO pref. 
Cleve. Cincin. Chic. & 8t. L... 


Oo pref. 
Columbus Hocking Val. & Tol. 
oO pref. 


Delaware & Hudson.......... 

Delaware Lackawanna & West 

Denver & Rio Grande ........ 
re 


Do 2d pref. 

New Sa Lake Erie & West'n 
pref. 

New York & New England... 
New York New Hav. & Hart. 
New York & Northern, pref... 
New York Ontario & Western 
New York Susquehan. & West. 
Do pref. 
——-~ & Western........... 
pref. 
Northern POOING oc ccesses 


4 Do pr 
Ohio & Mississipp!............ 
DEO BORED ccccccsccecaccce 
Oregon R’y & Navigation Co. 
Oregon 8h. Line & Utah North 
iP eoria Deca*ur & Evansville. 
2514|Philadelphia & Reading...... 237 
on Pitteburg Cinn. Chic. & St. L. 


= 


pre 
ts St. Louis Southwestern ...... 
4 Do pref. 
“lat. Paul & Duluth............. 
D 


Oo ef. 
111% 11114 St. Paul Minn. & Manitoba. ae 
a De 7 Southern Pacific Co........... 
-(fexas & Pacific..... 
Toledo Ann Arbor & x. Mich: 
Toledo - Ohio Centr: 


General Electric Co .......... 1 
National Cordage Co., new. 
vO pref. 
National Lead Co...... ocaeeid 
Do pref.| 


North American Co...........! 
Oregon Improvement Co .....! 
Pacitic Mail 
Pipe Line Certificates * 
Pullman Palace Car Co. on 
Silver Bullion Cert ificates. ose! 
“4s Tennessee Coal & Iron 
Do 


& Santa Fe.... 
ACIHC.-----eenens 








SERIES y 3) 

1} 85 Mar. 20) 90 Apr. 
103. May 5/1114 Jan, 
15% May 5) 20 Jan. 
68 Feb. 23! 78 Jan. 
3lL May 5 41 Apr. 
19 Mar. 20) 265g Jan. 
37% May 5} 58 Jan. 
2t Mar. 16) 52% Jan. 

2532 Feb. 20)26242 Jan. 
10% May 5 38 Jan, 





ef. 
Ter’) 

| Do pref. 
/Rio — Western.......... 


— 
Union Pacific o ceecce ccccccccce 
Union Pacitic Denver & Gulf. 
Wabaah.. .cccceccsesecccccccess 
pref. 
Wheeling & Lake Erie........' 
% Do pref. 
Wisconsin Central Co......... 
Miscellaneous Stocks, 
ae ss Cotton Oil Co...... 
yee. |. 
ans Am. ugar SS 














Lowest. Highest, 
2749 May 5) 361 Jan. 

3 Feb. 21) 539 Apr. 
78 May 4/ 97% Jan. 
$O% May 5! 90% Jan. 
50 May 4| 58% Jan. 
104‘ May 5/132% Jan. 
17423 May 5; 26 Apr. 
140 Jan. 11/145% Feb, 
831g May 5/1037 Jan. 
63 May 5/ 72% Jan, 
98lo Mar. 18/105 Jan 
71% May 4) 83% Jan. 


115 May 4{126 Jan. 
105 May antes Feb. 
139 Mar.13/146 Jan. 
73% May 5) 8933 Jan, 
4\t May 5} 58% Feb. 
112 May 5/121 Feb, 
35 May 5| 6018 Jan. 
8519 May 4) 98% Jan. 
2L% May 4) 324g Jan. 
62 May 5) 73% Jan. 


21 May 5/133 Apr 
0/1374 Mar. 16/1569 Jan 
5 Mar. 6) 183g Jan. 
50% May 4) 57144 Jan 
3 Apr. 21} 57%, Feb 

‘ 3) 35% Feb 


64%2May 4) 11 Jan. 
2% May 4/] 37 Jan. 
7 May 4| 25% Jan. 
383 May 4! 82 Jan, 
123 May 5/1341 Apr. 
100 May 5/1184 Jan. 
703g May 4) 7738 Jan. 
14 May 4| 27 Jan. 
‘eb. a 275s Jan. 


VSO 
# 
_ 


May 5/174% Jan. 
May 5/1084 Apr. 
Mar. 16! 1944 Jan. 
Mar. 16) 49 Jan. 


12% May 5 16 Jan. 
1949 May 3) 2838 Jan. 
38% May 5 60 Jan. 


151g May 4) 19% Jan 
13% May 4) 21% Jan. 
5749 May 4 73% Jan 
7 Mar. § 9% Jan 
291g Ayr. 17, 39% Jan 
14% May 5 1819 Feb 


3644 Feb. 25, 5033 Feb. 
| 181g Apr. 21) 25. Feb. 
| 42 May 3: 49 Jan. 
5 67 May 4 844g Jan. 
|} 13 May 1; 25 Jan. 
10 May : 
| 2233 Mar. 
1742 Mar. 11! 214 Jan. 
52% May 1, 62 Jan. 


1819 Jan. 
53% Jan. 


Or 


6144 Apr. 29 12 Feb. 





18 May 5 43 Feb 
16 Mar.16' 22 Jan. 
60 Mar.17) 6249 Jan. 
5lg May 5 7% Jan 
10 May 4 15 Jan 
40% May 1 47%Jan 
526100 May 5108 Jan 
338 111 Jan. 14116% Feb 
2934 May 5 354 Jan. 
7 May 4'11 Jan 
10% Apr. 29 401g Jan. 
45 Muy 2 50 Jan. 
77 May 3 85 Jan 
3172 May 4 425, Jan. 
10 May 5 189 Jan 
853 May 5’ 12% Feb 
5 1743 May 4° 26% Feb. 
5| 1033 May 4° 23% Jan. 
43% May 5 6744 Jan. 
9 May 5, 15% Jan. 23 
30 May 5) 51% Mar. 
68 May 5 84 Feb. 
62 May 5134% Feb. 
68 May 5 104g Jan 
58 May 5121 Jan 
89 May 5110% Jan. 
59 May 5 941g Jap 
5 May 3 25% Feb 
46% May 5 72 Feb 
ay 5144 Jan 
201g May 5 6633 Jan 
58 May 5i14% Jan 
154 May 5 147 Feb 
45 May 5 118% Jan 
26 May 5 524g Jan 
67 May 5 $6 Jan 
8 May 4 11%: Mar. 
8 Feb. 7 212 Feb. 
174 May 4 27% Jan 
52g Jan. 18 70% Apr. 
175 May 4206 Apr. 
8242 Mar. 21, 8419 Jan 
18 Ma 1 373 
1 10: 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 
INacTivs STOOKS. May 5. Range (sales) in 1893. | INACTIVE STOCKS. |_ May 5. Range (sales) in 1892, 
4 Indicates unlisted. Bid. | Ask.| Lowest. Highest. { Indicates unlisted. | Bid. Ask.| Lowest. Highest, 
Railroad Stocks. St. Louis Alton & T. H. pref.. 100) we See 150g Mar, |1503 Mar 
Albany & Susquehanna........ 100] ...--4|----00 156 Jan. |165%4 Feb. | Toledo Peoria & Western.. .... 100]; 14 |... 14 May | 14 May 
Belleville & South. Ill. pref.....100) ......|.....- ae pee ae Toledo St. L. & Kansas City {/..-.... \" indiihabal 11 y Fev. | 17 Jan. 
Boston & N. Y. Air Line pref. een Pee 98 May |102% Jan. | Virginia Midland............... Pe ae ee neien 
Brooklyn Elevated {|........--- 100} 25 30 35 Feb. | 4114 Jan. Miscellaneous Stocks, Fe 
Buffalo Rochester & Pittsburg.100/! 30 | 31 30 May | 37 Jan. | Adams Express................. a j 152149 Jan. |160 Jan, 
SS ORE a a 77 May | 8638 Jan. | American Bank Note Co 4 55 acts nT 
Burl. Cedar Rapids & Nor......100) -.-... --ee-] 58 Apr. | 65 Jan. ||American Express............. P -|114 May |120%4 Feb, 
Cedar Falls & Minnesota....... eee wee eh 4 Jan. Amer. Telegraph & Cable. 3 80 May | 92% Feb, 
Gandral PAGBS...cccccccoccqcers- 100}; 26 | 26%4' 26 May | 29% Jan. Brunswick Company........... 84 Apr. 914 Apr. 
Cleveland & Pittsburg. ........ — 154 Apr. |1574g Jan. | Chic. June. Ry. & Stock Yards. 100! PS Se 80 May |108 Jan. 
Columbia & Greenville Beetk..... DE acon — ina pe ie ee eee (eee ee 93% Jan. Sa Jan{ 
Des Moines & Fort Dodge...... — 5%) 8 6 May 9% Jan. | Citizens’ Gas of Brooklyn..... 100] 10749/10849/106 Mar. |109 Jan. 
I sic nnccimetatie mmscasth 00} 10 20 22 Feb. | 24 Mar. |'Colorado Fuel & Iron, pref..... | eee pie 105 Mar. iis Jan, 
Duluth 80. Shore & Atlantic 4]. 100 esasce 9 10 Mar.| 1445 Jan. | Columbus & Hocking Coal..... 100! 7g} 8%! 71g May | 29% Jan, 
PORE Disccssesnces canoes 00 | : 21 May | 32 Jan. | Commercial Cable.............. 100! 138 |170 |180 Feb. |185 Mar, 
Flint & Pere Marquette.... .... 1533 Mar.}| 23 Jan. | Consol. Coal of Maryland......100, 26 30 28 May] 31 Jan, 
PURINBNOE . cccccccsécvee cacsesce 7742 Jan. | 7742 Jan. | Edison Electric Mluininating... 100){110 {116 |110 May |131 Feb, 
Gooraia PaciheT ...cccecccsese pas sisi Interior Conduit & Ins, Co..... es, er 60 Jan. | 71 Jan. 
Gr. Bay Win. & St. P. tr. rec.... 8 May 14% Jan. ||/Laclede Gas............2+ --se0- 100\} 1614] 17 16% May | 26 Jan. 
Preferred trust rects.........100) ......|..--..| 21 Mar.| 29% Jan. PROROTIOS .... dccscdcoccs:.cccsvcce 1 } Ap! 74% Feb. 
Houston & Texas Central. .100 =} © 4 Apr. 72 Mar, |' Lehigh & Wilkesbarre Coal 4] 5 Jan 25 Jan. 
{llinois Central leased lines....100) --..-.- leagene 88 Jan. | 91 Feb. | Maryland Coal.................-. 100 ‘ 5 2 Mar.| 29 Apr. 
Kanawha & Michigan........-.. Co | 12 1l May | 14% Jan. | Michigan-Peninsular Car Co... 7 May |10648 Jan, 
Keokuk & Des Moines..... .... 100) ......|..-..- Perr wfemle Hl PUORMENGE. .cccctes sivcsccasses 1 ; ¢ Mar. |1007. Jan, 
a ae 100} ...2--|-cees 16 Mar.| 28 Apr. ||Minnesota Iron................. j4 Mar. | 6949 Jan. 
Louisv. Evansv. & St. L. Cons. 100) akucaie anand 23 Feb. | 27 Mar. National Linseed Oil Co........ 0}? 2é 5 May | 41 Jan. 
PONCE cxccancacevss convecee RRC abana 471g Feb. | 49 Jan. | National Starch Mfg. Co..... .. | May 3433 Jan. 
TONE, CO oc c006s:. wécccicees 50| 90 (110 |100 Mar. |10U0 Mar. | New Central Coai............... 8 May | 11% Jan. 
ee 50; 100 (112 |105 May |105 May | Ontario Silver Mining 14 Jan. | 19 Apr. 
Mexican National.............. 100 2, 458 esee nevi PIII GOT, cane cocesexe GO) scsoedtosccss 300 Mar. 300 Mar, 
DGG a DIONE... .cosrcacsoncons __, RSE ee 148% Apr. }163 Mar. | P. Lorillard Co. pref............ Ee, BRAT Pea rE 
N. Y. Lack. & Western......... IS 112 Mar.|114 Jan. | Postal Telegraph—Cable §......... Paes aa 82 Feb. | 8319 Feb. 
Norfolk & Southern 59 | 59° Apr. | 60 Feb. || Pullman Palace Car rights........ : 14%5/ 14%) 141g May |} 16% May 
Peoria & Eastern............... 100; 4 7 | 4 May 9% Jan. | Quicksilver Mining............. 100, 214} 319) 2 Mar.; 3 y Feb. 
Pitts. Ft. Wayne & Chicago....100) ......\......'15148 Apr. |156 Feb. eae in sees 12 20 12 Mar. | 20 Feb, 
Pitts. & Western pf............. es ae lecnwse D . May | 42% Apr. Texas Pacific Land Trust...... aa 12 Mar.}| 13% Feb, 
Rensselaer & Saratoga......... ae Jan. 1179 Feb. ||U. 8. EXpres6.....ccosccccccccce 100! § 38 |. ‘ 70% Jan. 
Rome Wat.& Ogdensburgh....100 } 1051, 10819 los May }1124 Jan. | U. S. Rubber preferred......... 100; 80 ; 99 Jan. 
St. Louis Alton & Ter. Haute.. .100 ; 29 30'4 29 _ Mi ay 35 x Jan Wells. Fargo Express: eee re -100 ‘140 J150 140 Jan. 1150 Apr. 
* No price Friday ; latest pric e this week. t { Actual 8% ale s. 











NEW YORK STOCK EXCHANGE PRIC ES. STA TE BONDS MAY 5, 












































































































































































































{ A 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. 
Alabama—Class A,4 to 5..... 1906 102 |104 ||New York—6s, Joan........... 2683) 100 |..ccss S.C. (cont.)—Brown consol.6s.1893 
Se IY esc ashi dies stalssenicnias 1906, 104 |107 North Carolina—6s, old .. at fisvees | Tennessee --6s, old...... 1892-1898 
Class C, 48........-000- i Se eee i} Funding act........... ee lsesune Compromise, 3-4-5-Gs....... 1912 
Currency funding 48........ 1920; 95 |......|| New bonds, J&J ...... ¢ Be leccccal New settlement, 68 ......... 1913) 
Arkansas—6s, fund, Hol.1899-1900) 3 eR er 2 5 | PERSEPOLIS AE ERE: 1913) 
42. Nen- Holford 160 /|190 Special tax, Class I.............. 3 5 MR Lintcainntnieehowdedmbanimnien 1913) 
7s, Arkansas Central RR........ 3 8 | : een ERS isi6) OF (103 [i Virguni8—G6..018 . 25.6 .sccccasccsce | coscce 
Louisiana—78, ¢ons....... 1974) 108 | caw eetnipesas 1919 120 |127 6s, consolidated bonds........... | 
ES Re 941g | -1893-1894 100 |...... 6s, consolidated, 2d series, rects. 
Missour: —Fund......... 1894-1™95) 101 | ;, hon-fund.1888 2 3 |) 6s, deferred t’st rec’ts, stamped. 
New York City Bank Statement for the week mina April] New York City, Boston and Philadelphia Banks: 
29. 1893, is as follows. W’e omit two ciphers (00) in all cases, Capital & ) 
BANKER, | Surplus.| Loans. | Specie. Legals. | Deposits,1| Circ'l’n| Cleart 
BA | Bevis ngs. 
(00s omitte’.) | Capitat | |Surplus| Loans. Specie. | Legals. | Deposits. e + i Me a $ $ $s 
—-—| nce | aS | aaa 130,606,0 5 71,622,9 18,872,7/439,#30,1/5,624,2/582,634,7 
rs $ $ =“ S $ $ -|130,608,0 $/71/546,5 £7,341,1/4:18,698,6)5,65 L. 3|742,412,7 
| 2,400,0| 2,033,1) 11,650,0 1,530,0) 1,180,0) 10, 130,606,0 31, 23/71,480,0 ¢ 49) 474, 5 436,527 "3/5 >, 606)5 5) 682 "024.9 
2,050,0) 1,798,2 12,478,0 1,333,0 2,553,0] 13,2 ‘i 130,606,0 428; 498,9 72; 254, 1 52, ,727,7 440, "794, 4\5, 1659.2 2/726,561,5 
2 009, ne "96,6 7,874,3' 1,038.4 B5H,3 7,51 130,606,0/429,930,8 i724 72,4 49,509,9 432,224,6/5,626,7 589,835,7 
51,5 952, 1, 741, 5, 
3} 000; 0} 2,202.5) 14,959,7) 1,311,9/ 3,593,9) 15 64,642,9|156,021, 4! 10,330,2) 4,7 seataiik ite 5/5,867, 2 105.379. 4 
1,000;0| | '458/3 4,076,0| 535,0) °370,0) 3 64,642'9)1 56,2: 39/0 10,472,0| 4,085,0 137,684, |3,885,0| 104, 517,6 
1.ee8 aes i} a. ae ay 7 64,642,9/153,395,2, 8,562,8) 5,62y,8 152,816,1'6, 098; 8 ¥0,654, 6 
4 204.6] 2,733.5 ‘6 o| § 
300,0| 7,1193%| 22372874 3,95,6| 22:91} 21 35,793,7|102,591,0 30,418,0 105,907,0/3,596,0] 79,676,2 
ch 6C0,0) 172, 3,620,3 441,4 611,0 24 35,798,7|102,361,0 24,340,0 104,141,0 3,600,0} 77 *477,8 
Gallatin National...| 1,000;0) 1,605,6| 5,312,7] 74537] 42473] 4° 793,7) 202,231,0) 30,084,0_ 104,561. 3.0) 65,270, 3 
Butchers’& Drov’rs’| 300,00; = =309,4 3,8:4,7 219,2 252,7 / - crema 
Mechanics’ & Trad’s 400,0} 434,3 2,710,0 195,0 $12.0 2 We omit two ciphers in all these figure 8. . Including, for Boston and Phila- 
Greenwich........--| 200,0) 17153} 1,231.4) 1223} 1823] 1} delphia, tbe item “due to other banks.’ 
Leather Manufac'rs| ped tre ware 424,4)  305,1] 2, 
eventh Nationa 300,0) 15,8 ,692,¢ 263,9 175,¢ pf i T . ‘ ite Oe aaailt 
State uf New York.| 1,200.0) 820,2| Dis40ie “450 viesl 2 Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 
merican Exch’ ge. ,000,0; 2,312,6) 17,372,0) 1,140,0| 1,810,0) 1%,: “4 -” . , 
Ss 5,000,0) 3,550,6| 16,912,0] 1,436,4| 2,703.6] 12, Cee rae Colne bal | ponrceiancons, ra 
Broadway. 1,575,2| 5,491,4) 1,01%,7/ 448,x) 4 Colorado Fuel—Gen. 63...-...| Co., Chicago ®4 g. 68.| 10414 
Mercantile 1,087,7} 7,531,0] 95¥,0] = #79,3] 7,795.8 | Gol. & Hock. Coal & I. —63, &.| pe Plea’. Valley Coal 1st g. 68.|* 9690, 
Pacitic..... -| 463,7| _2,829,4 169,0) _ 636,1) _3,270,3 | Consol’n Coal—Convert. 68. - Procter & Gambie—lete 65/*107 xb. 
Republic.....-. -| 913,86) 10,3£8,6) 1,551,7/ 1,259,4] 11,14%,5 | Cons.Gas Co .Chic.—1st gu. 53! Sunday Creek Coal 1st es. " 
Chatham .. ; 939,7| 6,002.4] #33,0|  "614,5| 6,036.5 | Deny. C. Wat. Wks.—Gen.g.58 Weitere Tuten Pena te 
| 331,91 2,142,0) 157,0)  471,2) 3,059.5 | Det. Gus con. 1st 5s. a.|| Wheel, L.E& P.Coal— Tot 5a} ee 
617,6{ _5,290,8| 571.8] _ $64;4| 478425 | mast River Gas lst ¢. ban al Unilin &- 
} : ~ al 2 any a - cas aE 8 BBs ann | nlisted Bond 
. 1,837,0] 13,510,3| 3,637,8| 1,965,4| 15,671,1 | Edison Elec, Il. Conlst 53 | Ala, & Vicks.—Consol. 58 g 
: | 333,6] 2,938,0)  342,5 26,9} 2,795.0 | Equitable G. & F.—lst 6s.... Vicks. & Merid. ist 68...... 
| 463,2) 2,733,0/ 351,5) 46%,5) 3,053,3 | Henderson Bridge—Ist g. 63. Atlanta & Charl.—1st 78... 
| 282,1) 2,913,7) 205,8) 393,2/ 3,138,2 | Hoboken Land & Imp.—g. 5s! \Comstock Tannel—Ine, 4 
-| 750,0) 808,3) 3,819,9) 486,8 6,7) 4,159,4 | Mich.-Penin, Car 1st 5s, g. Georgia Pacific—lst 68 g.... 
8t. Nich cine Se adaaiie 500,0/ 145,85) 2,426,0/ 185,1) 391,35! 2,505,2 | Mutual Union Teleg. "ag 2d mort. income wrres 
Shoe & Leather..... 500,0 264,89) 2,957,0 9 2 | National Starch Mfg. a. Consol. 58 sce aat aie 
pet eo el le eeee! ye Lae Herre Northwestern Telegraph—7s. pT i RRR REIT ARE 
oe ’ ,' 48,0 . ie > oy oe ’ 
Oriental. scecaccatel 300,0 : 422'9 200i Peoria Water Co.—68, g......' ....-. _}) Mem.&Charleston—Con.7 g| ......_ 
mporters’ & Trad’s, 1,500,0|) 5,721,3 ),976,0 NOTE.—“ b”’ indica’ a: “*e” *L 
Park Ls soennteeaninavenssiie 2'000'0 3045.7 29°870"2 b cates price Lid; “‘a”’ price asked, atest price this week 
Fourth National... a1 eAsz:t Bank Stock List.—Latest prices of bank stocks this week, 
Jentral National »51,0 : = = 
Second National 0 8,029.0 _ BANKS, — — Bid. ; Ask. __ BANKS. | | Bid. | Ask. BANKS, | Bid. ; Ask 
Ninth National. 3,351,5 i P | ‘at , 
First National.-::."| | 600.0 (| 21,798,2 America ----|-----[216 [Galiatin...-|209_ | ---- INYonatee 1300 [I702 
Nev Nat bxehs ee occe ey 161°2 atte Bowery...... o|-cosce | area 122 [22.5 ||Ninth.......(125 {131 
Bow at. Exchange; 350°0 5252 2'075'0 Broadway .. 262%, German Ex.. | 19th Ward...190 |..-.06 
New York Gounty..| 00,0] 556,8| 3,031. ea Skene. | re be 
German-American..| 750,0) 293,8) _2,632,3 ae “a hy anover.... || Pacific......|190 . 
’ Jadot die Chase......../4 Hanover.... ||Pacific...... 190 |...-06 
Chase National...... §00,0| 1,153,3) 11,733,2 b 
tt gl ee to Chatham.. -/400 | Hud. River.. Park,....ccce| sce -- |308 
Fifth Avenue........ | 100,0) 957,3) 5,977,3 Chemical .-..|4000 |4700 | Im. & ‘Trad’s’ | People’s 250 
German Exchange..| 200,0) 624,0| 2,972,1 City 4A Tevine ey age ar “<item de. . 
Germania............ 200,0 £63,6| 3,014,5 Ci < ia Le thor r Mts’ | Produce Ex. 
United States | 600,0| 537,0| 6,77%,7 Columbia....|275 * te aematn 4 \|Republic....1170 |] 
Lincoln.. 300,0 423,7, 5,452,4 | Commerce... 140 19477 Mavhattan. Beabe rd... 
Garfield. - 200,0 462,6) 4,475,2 | Continental. 130 Marketé Ful 1238 "| Second......|: 
5 Nati on al oases 200,0 306,68) 1,996,5 | Gorn Exch.. 270 280" Mehacnics’.. 130° | site Seventh .... 
Went a ren) ee) ares] waae'p | Deposit....../125 |....../ M’chs’ & Trs’170 |200 | Shoe& Le’th' -. 
Seaboard BOC. 216) 4°49 01 East River... 150 Mercantile ...:220 |227 St. Nicholas, 1° 
Bi xth Na iasai a 200° 6| . itt Ward... = aca Merchants’. to 155 Southern +0! I |<. 
estern Nat 1i..| 2,100,0 ifith Ay .. 2000 |. ae Ix. “1430 + oe" ila crees 
First Nat., Brkiyn.|  300,0 ‘ oe so | wy ethan or 
Southern ‘National..| 1,000,0 < 2500 na Mt. Morri * 325 |... rie y States 
os moe nes a ¥ : i eae 165 .-| Western... 
ee 60.422,7 49,50 4 Kr Ue |206 ‘e 7 “ewes r 
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PHILADELPHIA AND BALTIMORE SPOCK EXCHANGES, 
t# Share Prices — not Per Centum Prices, | 


Thursday, — 
May 4. May 5 


27% 29% 
3.) 8 
81 





746 





BOSTON, 





Sales | 
| of the | 
| Week, |— - 
|shares, Lowest. 
2744 29% $4,225 2714 May 
21516 963 2151, May 
79 125 7 May 
.|*130 135 Feb. 
*120 1 Jan. 
22g May 
212 212% Jan. 
186 186 May 
160 163% Apr. 
*15 May 
Jan. 
84 May 
71% May 
33 May 
4% Apr. 


Range of sales in 1893, 








Active Stocks. 


q Indicates unlisted. Monday, 


May 1. 


30% 3ll 
*B3lg 316 
— i. 


Saturday, 
April 29. 


31% 32% 
3% 3s 


Wednesday, 
May 3. 


Tuesday, Highes 








Avch. T. & 8. we (Boston). 29% 305 
Atlantic & P: 
Baltimore & ‘Ohio (Balt.) 
1st preferred 
2d preferred 66 
Baltimore Trac’n.(Phil.). ‘ 
Boston & Albany; Boston). 
Boston & Lowell “ 
Boston & Maine 
i a of } ee 


Quie.Bur a : Quin 1 

Chic. Mil. & Bt. P. (Phil.). 

Chic. AW. Mich. (Boston). 

Cleve. & Canton ‘“* 1 
peemerres..-, eo 

Fitohbur arg pre 

Hant. & Top. (Phita ). 
Preferre 


100 
1 
-100 
1 





OTST UR 1 S| 





rw 





Lehigh Valle ey “ 
Maine Central (Boston). . 
Metropolitan Trac.( Phil). 122 127 F 4 
Mexican Cent’i(.Boston). 9 9 ty #5, 9g 
287% 28 y 


Voushe Se 


214g Mar. 
63 May 
65 Mar. 
14% Feb. 
365, Feb. 
18414 Jan. 
5148 May 
26 Apr. 
11316 Mar. 
108 May 


N.Y. & N. Eng. oe 100 % 

Preferred.. bed 1 7 74 74 3 75 73 69 d 68 
Northern Central (Balt.). e - 
Northern Pacific (Phila. du res 


Prefe: 
Old Colony... (Boston).100| 193% 193% 
sylvania.. (Phila. ). bes 54 541 
Philadel. & Erie. 
lla. & Reading * 12546 13116 

lladel hia Trac. oe 50 = 130 | 128 
J a. (Boston). 50 7 

aie 1 34% + AR 
as. Y.&P al PI Pnila ).100 


scellaneous Stocks, 
am Bas’ ay “| (Boston) 


tmorwn 
eSNon 
N 


15% 
38 ‘| 20°130 
190| 54 
52) 
26 
12lig 1 131, 366 
113 120 »293 
2 50| 6 Jan. 
4,409} 31% May 
8/228 May 
504; 4% Apr. 


-5,089| 69 May 
70 May 
183 May 
20 May 
6144 May 
2/285 May 
67 Apr. 
581g May 
4333 Apr. 
60 May 
87|103 May 
8 





267% Jan. 25 
142149 Feb. 8 
919 Apr. 12 
429 Jan. 27 
23219 Mar. 13 
7% Jan. 24 


345g Feb. 


125, 
115 





124912!4, | 12ljeg 12% 
2 128 124 126 


34 ade 35 
- 228% 
546 


S80 964% 
89 95 
189 190 
21% 22% 
7% 7% 
294 


295 
~ 


108 


to 
SET _BORNROTS 











BM) 


96% 93% 

95% 95% 
190 190 

22% 23% 


y 84 
5 295 


83% 88% 
85 89% 
186 187% 
21% 22% 

Tg 


631g 63\g 
"4614 47 
9833 98% 
100} 11339 113% 

*20. 21 


53% 
59 
91g 
164 
no sale was 


5 114% Jan. 16 
5119 Jan. 18 
1544 Jan. 3) 2612 Feb. 20 
51 Feb. 20) 5433 Feb. 2 
55 Mar. 8} 61149 Jan. 20 
844 May 4) 11% Jan. 23 
13 May 5) 18 Jan. 4 


Erie Telephone (Boston).100 

General Electric... “ 100 
Preferred « 
Lamson StoreSer. “ 50 
Lehi’h Coal&Nav.’Phil., 50 
Tne: Telephones Bos'n)100 P 
North American. (Phil.).100 
West End Land.. (Bost’n).... 
* Bid and asked prices; 








9 9 8 1, 
15% 15% 1552 135, 14 4, $90 
|| Lowest is ex dividend. 














made 








ae 


Bonds. { 


a. & N. Y. Ca., con. 58.1939, A&O 
[pit Laat 1st ser., 58.1913, Q—J 
Phila. oer M. bg. 1920, A&O; 
|| Gen. mort.,4¢ 1 0, Ak 
-| Phila & Read. new 4¢., 1958, J&J 
'| 1st pref. income, 5g, 1958, Feb 
2d pref. income, 5 g, 1958, Feb. 
Jereree|seesee || 3d pref. income, 5 g, were Feb. 1 
100 (101 2d, 7s 1893, A& 
|| Consol. mort. 78-.-. 
Consol. mort. es. --191 
ImprovementM.6 g., 
. M.,5 g.,stamped,1922, ary 


Inactive stocks. 


| Water Power 
| Westing. Electric 


At.To &2, PIs 8 ort Mb, J&I 
Bd hed 4s, 2., Gans “1989, "A&O 

Burl. & Mo. Hiver Exempt 66, 68, Fe 
Non-exempt 68 J&J 
Plain 4s 1910, J&J 

Chic. ey —— 1st5, i926. 'A&O| 
2d mort. 


6, 
. Chic. Burl.& Quincy 4s. 1922, F&A eae) || 
Iowa Division 48 A&O| || Con 


Inactive Stocks. 


Prices of May 5, 


Atlanta & Charlotte (Bait.).100) 
Boston & Providence (Boston). = 250 
| & Atantic pf. (Phila, - 


8a 
ist preferred s “ 
24 preferred....... oa 50 
geatral Onis: “eentie ad (Balt.). 50) 
100| 


aes. ps (Boston). 100) 
ticut eae “100! 
Yelaware & Bound Br.(Phila.).100) 





| Bia. | Ask. 
| — 

















Mint & Pere Marq.. - (Boston). 308 


permease 
oy& L. (Phila.). 50) 
em. (Boston). 100 


K. Ci & Birm. 
Littie Yeehuvisie ones 
Manchester & Law.. 
land Central.. Bait.) 

Mine Hill & 8. Haven (Phila). 50 
BMesquehoning Val.. 50 

a ern N. H........ (Boston) .100! 
Morth Pennsylvania. (Paiia.). 50/ 
Oregon Short Line. ..(Boston).100) 
Pennsylvania & N. W. (Phila.) 50! 
Ratle d (Boston) . 200) 


I ccscosanen | 
Beaboard & Roanoke. (Bait.) 100) 
, 399 


d 
West Jersey 
West Jersey & Atlan 
Western Maryland.. 
Wilm. Col. & Augusta 


). 50, 
50) 


Wilmingt’n & Weldon 100) 
Wipecasia | Central. -- (Boston). 360) 
Preferred........... 
Wore’st.Nash.& Roch. “ joo 
MISCELLANEOTS. 
Allouez Mining - 25) 
Atlantic Mining.. 25 
City Passenger RR... .). 25 
Bey State Gas (Boston). 50| 
Boston Land “ 10! 
Centennial Mining.. a 
Fort Wayne Electric§ 
Fravklin Mining “ 
Frenchm’n'sBayL’nd “ 
Haron Mining “ 
Illinois Steel eo 
Kearsarge Mining.... 25 
Morris Canal guar. 4. (Phila, ).100 
Preferred guar. 10 100 
Osceola Mining 
Pullman Palace Car.. 
mincy Mining 
@marack Mining.... 
Thom.Europ.E.Weld? 


United Gas impt. PRED... c2se 


Chic.& W.Mich. gen. be. teat, J&D) 
Consol. of Vermont, 5s. 1913, I&I 

Current River, lst, 58..1927, A&O 
| Det. Lans. & Nor’n M. 7.1907, Jed 

Eastern Ist mort 6 g.,i906, M&s 

> |Free,Elk. &M.V.,1st, 68.1933, AO 

Unstamped 1st, 68....1933, Ak&O 
K.C.C, ae go sist Eg. 1925, A&O 
KC. F . 68, 1928, M&N 
K.C. Mem. & Bir. ist,58,1927, Mas 
K.C, 8t. Jo. & C, B., 78.1907 I&I 
L. Rock & Ft. 8., lst, 78..1905, J&J 
— Ev. = L.,1s8t,6g.1926,A&0 
36, "A&kO 


Exten 1923, J&D é 
Mexican Central, 42.. “1911, J&I' 6 
lst consol.incomes, 3g, non-cum. k 
2d consel. incomes, 38, Don-cum. 
N. Y. & N.Eng,, lst, 7 78, 1905, S&J\i 
lst ag 6s... 905, J&J, 
2d mort. 68 
Ogden. &i. C., Con.68. 1920, vader | a 
2 


1902, M&N|§......|. 


1898, F&A |f 


ee «Philadel ana J&J| 103 


Atlantic City 1st 5s, g.,1919, M&N 
| Belvidere Del 


oi 6s... 1902, J&D 
Catawissa, M.. 1 


900, F& 

Cleartie id & Jedt., i, 68. 1927, S&S 
Connecting, 6s 19 4, 4, M&S 
Del. & B'd Br’k, lst, 78.1905, F&A 
Easton & Am. 1stM. ,58.1920, "M&N 
Elmir. & Wilm., lst, 6s. 1910, J&J. 
Hunt. & Br’d Top, Con. 5s.’95,A&0 
Lehigh Nav. 449s 

2d 68, gold 1897, » OD! ii 

General mort. 449s, ¢. 1924; 
<_< Valley, lst 6s.. S088, 








North ‘Peun. lst, 7s. 
Gen. M, 7.1903, J&J 
Pennsylvania gen. 6s, r.. 1910, Var| 
Conso].68,C 2.24... 1905, Var 
COMOGE. BA, Picccceccacce 1919, Var 
Collat. Tr. 412 g 3, J&D 
-Pa. & N. Y. Canal, 7s. 


11s 
113 


103 | cones | 


104g 
+7 F| 102% 
&D 111 
1910, M&S 132 


1298 131 


|| Phil. “Read. &'N. E. benaa coe 
Incomes, series A. 
||. Incomes, series B.. 


elécoana |Phil. Wilm. & Balt., 48.1917, A& 


|| Pitts. C. & St. , 78. -.-1900, F&A 
Po’keepsie Bridge, 6 g.1936, F&A 
- Schuyl.R.E. Side, 1st 5 g. 1935, J& 
Steuben. a ” se ,08.1914, J&J 
United N. -1894, 4, A&O; 
eo & Finnie ia slat, 78 ,1896,F& 
| on 
Atlanta As, Be! imore i907, JeJ 
| Tmeome 66. .cccccccccs 1900, A&O 
|\Baltimore Belt, 1st, 5s. 1999, M&N 
Baltimore & Ohio 4g. +» 1935, A&O 
Pitts. & Conn., 5 g...1925, F&A 
Staten Island, 2d, 5g. 1926, J&JI 


Deseeee |Bal.&Ohio 8.W.,1st Alag. 1990, I&I 


'CapeF.& Yad. Ser. A., 6g. rte T&D 
| Series B. ,6g 1916, J&D 

Series a, 6 Z...00..-.1916, J&D 
Cent. Ohio, 4's g 30, M&s 
Charl. Col.&Aug. 1st 78.1895, J&J 
\Ga. Car. & a 1st 5 g..1929, J&J 
pmasth Cent. 6 1900, J&J 


| 1082 
| Piedm.& Cum., sist, 3. 1911, F&A 
| Pitts. & Connells. 1st 7s. 1898, S&S 
\Virginia Mid., lst 6s...1906, M&S 
2d Series, tegen: 1911 M&s 
3d Series, 68.......... 19 
4th Series, 3-4- 5s.. 
5th ae 5s 


| West Va ,6 
Wert’z §.C. Consol. 6 g.1914, J&J 
Wilm. Col. “& Aug., 63..1910, "J&D 
MISCELLANEOUS. 

| Baltimore—City Hall6s. oo Q—JI 
Funding 6s............ 19 

br Maryl’d RR. 6s.. 
ater 5s. 
be he ete ----1916, M&N 
126% Exchange 3'9s 1930, J&J 
| Virginia (State) 3s, vew.1932, J&J 
= Gaul’ Gas Gas, 68.....1900, J&D 
— Gas, 68. ootmnennc Se 7s 


..1906,J&D! 128°" 


J) 
1902, Fas) 
1916, een! 


to7is 109% 


los mies 
106 


114 


115 


ivi 10234 
93 100 
1124 114 





117, \119%g 


1004 100% 

68% 69% 
106% 107% 
114 (114% 
luv (100% 
103 (109 








@ Unlisted. § And accrued interest. 


t Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued. - ACTIVE BONDS MAY 5, AND FOR YEAR 1893, 





Range (salen) in 1893. 

















{ | Clos’ ng Range (sales) in 1893. | | Olos’ ng 
30NnvDS. Inter’st| Price tAILROAD AND MISCEL. BONDS. Jnter'st) Pri 








RAILROAD AND MISCEL. 
Lowest. | Highest, 



























\Pervod. May 5. Lowest, Highest. Period. May 

Amer. Cotton Oil, deb., 8 g.1900 “*® 109 108 May |114%Jan. | Pac.of Mo.—2d exten.58.1934 J & J*,107 Iga. | 10619 Jan. (10814 Jan, 
At, Cy 48. F.—100-yr.,46.1989 J J $133 | 80% May | 837% Feb. | Mobile & Ohio—New,6g¢..1927|J & D111 b,/11ls May (115% Apr. 
219-48, g., Cl. war. -1989 A t O|} 5033 | 5114, Apr. | 5718 Jan. | | General mortgage, 48. 7.1938 | M & 8) 56 55% May _ 63 Jan. 

= Fa income, 5z.....1989 aan 53144b.| 50 May | 57 Jan. . Ch, & 8t.L.—1st, 78.1913 J & J127 a.j125 Jan. 130 Jan. 
Atl. & — —Guar, 4 g....1937'|...... --| 6S bd.) 67% Jan. | 7144 Jan. 5 Seer 1928/A «& g 99 b./1011g May |105 Feb, 
W.D. inc., 68. ccoeeel 910/J pe ge Lane es | Q% Apr. | 1149 Jan. N. ¢. Contrai—itxtend., 58.1893 M & N)......../100% May |103% Mar 
Brookl’n Elevavd. lat,6,¢-1924/A & O115% [115% May |12013 Mar. 1st, coupon, 78.......--.- 1903|J & J/120 b./121% Jan. 1124 Feb 
Can. South.—1et guar., 58 aoeee & J 106 b./105 Jan. |10748 Feb. | | Deben., 5s, coup., 1884..1904/M & 810744 |106 Mar. |108% Jan. 
| ee ae 913|M & S102 b.| 997%, Mar, |1034g Jan. | | N.Y. & Harlem—7s, reg. 1900 M & Ni........ }1154g May 1198 Feb. 
Cent. Ga. a, EW. ‘Ist con. ie .. 60 a.) 60 Apr |_70%4 Jan. | |_R. W. & Ogd.—Con., 58..1922/A & O 112 b.j/11144 Apr. |115 Feb. 
Central of N. J.—Cons., 78. 1899 Q—J |........ 111319 Apr. 1116 Mar. | 'N. Y. Chic. & St. | ae g...1937) A & O 95 i 93 Muay | 9944 Feb. 
Cometh. Ti cstsdavcesenns 1902 M& N118 b.120 Feb, |122 Feb. N. Y. Elevated—7s......... 1906 J & J 130 a.j110 Feb, 11149 Jan 
General mortgage, 5 £.. 19873 & J111% (108%@Jan. |112%Apr. | \N. Y. Lack. & W.—1st, 68..1921/J & J *128 a.{128 Mar. |131 Feb. 
Leh &W.B.,con.,78,a8'd.1900) Q—M_ ........|106% Mar. 1110 Jan. Construction, 58. scecense tO F& aj*110b./110 Mar. /114 Jan. 
do. mortgage, 5B-eecee1912.M & N*102'9a.| 95 Jan. 1100 Apr. | NVY.L.E.&Ww. —ist,con.,72. 1920/M & 8B *132 b. [13244 Apr. |139'% Jan. 
Am. Dock & Imp.,58....1921 J & J/109 a./108 4% Jan. }109% Feb. | | Long Dock, 78.......-.- 1893.) & D*102%b.)101 Jan. (102% Apr. 
Central Pacific—Gold,68..1898 J & J 1084b./108 Mar. |109%g Jan. | | Consol. ,6g alkalies 7221935) A & O1122 \122 Jan. |125 Feb. 
Ches. & Ohio—Mort., 6 gZ. et A & 0/116 4a.115 Apr. {118 Feb. 2d consol. i aaer 1969 J & D 95% | 93 Mar. (105 Feb 
int eneiedt, DB 6. scccossees 939M & N|101% /|101144 May |106 Feb. | (N.Y. 0. & W.—Ret. 4a, g..1992/M & 8) 83 b.| 82 Mar. | 8642 Feb. 
Gen. 4108, g.....- "1992 M & 8| 78% | 7749 May | 85% Feb. Consol. 5 Fy eee 1939 J & D* 107%a.'!106% Jan. 10849 Jan. 
R.A. Div. Setaen., 2- 4g. 1989 J & J) 8049 | 78g Jan. | 82% Feb. | \N.Y.Sus.&W Tummy 25a. 19373 & J.*107 4.:105 Jan. 10748 Mar. 

0 ‘2dcon. Pts -1989'J & J\*79 a.) 77 Jan. | 80 Feb. Midland of N. J., ---LQIOJA & O1114 }114 May |120% Mar. 
Chic. Barl. & Q.—C Con., 78. 1903\J & J)119 11749 Mar. 121g Apr. | |Norf. & ete Reyes Ny 5 e941 me £E Bi*O6 Bil.ccccs ccccce eee 
Deventure,58..........- -1913'M & N“i02 b.) 99 May |102% Jan. | |Norf. & W.—100-year,5¢.1990 J & J) .. .... 81% May | 90 Jan. 
Convertible 5s..... "1903 M & 8103 b.:102 Mar, |108' Jan. | Md.&Wash. ae g.1941 J & J*85 a.| $4% Apr 91 Jan 
Denver Division, 48..... 1922, F & A‘91 Db.) 914 Feb. | 94% Jan. | North.Pac.—lst,coup.,6g.1921)J & J)/117'4 {115% Feb. 118 Feb 
Nebraska Extension, 48.1927 M & N| 852 | 851g May | 887. Jan. General, 2d, coup., 6 g..1933/A & O/112%4a.111 Apr. |115 Feb. 
Chic. & E. [1],—1st,s.f.,68.1907 J & D*114 b./113% Jan. [116 Apr. | | General, 3d, coup., 6 g..1937.J & D*,107%a./10418 Mar. 108 Feb, 
Cons0l.,6g........-------1934/A & O 115 |118 May [12318 Mar. Consol. mort. 99 Recccccce 1989)J & D) 66 65 May | 74 Feb. 
General consol. 1st,58..1937 M & N99 | 97% May j103 Apr. Chic. & N. P.—1at, 5 g...1940/\A & O| 7U4 6919 May | 80% Feb, 
Chicago & Erie—1st, 4-5 g. 1982 M& N/ 98 | 95 May |103% Feb. | North. Pac. & Mon. —6g.. -1938,M & 8) 80 | 80 May | 8949 Feb. 
pare 1982|Ocer'b’r, 39 | 36 Mar. | 44% Jan. | North. Pac. Ter. Co.—6 g..1933\J & J* 1041ga./100 Jan. (104 Feb. 
Chic, Gas L. a6.—ist, 5g. 1937, J & J) 389 89 May | 92% Feb. | Ohio& Miss.—Cons.s.f.,78.1898)J & J 112‘9a. += Jan. 112 Feb. 
Chic, Mil, &8t.P.—Con.78.1905/J & J*/12744b..125 Feb. 129 Apr. | | Consol., 78.. ceeceeesl898S & J1124ga.109 Jan. |110% Mar, 
lst, Southwest Div., 68.1909|\J & J115 a 113 Apr. |114% Apr. Ohio Southern— “iat, 6 g...1921)J & D 10519a,|107 Jan. (109 Jan. 
lst, 80. Min. Div.,68....1910 J & J112 a.113 Jan. |116%4 Feb. General wort., 4 onmnte 1921 M & N) 56 56 May | 64 Jan. 
Ist, Ch.&Pac.W.Div., 58.1921 J & Jiill )108%4 Jan. 1112 May Omaha & St. Louis—4 g...1937)J & J'........ 60 Feb. | 638 Jan. 
Chic. & Mo. Riv. Div., 58.1926)3 «& J)104 a./102%g Jan. |105 Apr. | Oregon Imp. Co, -18t,6g.1910 J & D102 b.:102 Jan. (105 Feb. 
Wis. & Minn. Div., 5 g..1921/\5 & J*107 b.1105 Jan. (108 Apr. LT aren 1939\/A & O|} 52% | 50 May | 67 Feb. 
—_——, TS eee 1914\3 & J *108 0.105% Jan, (108% Apr. | Ore.R. & Nav. Co.—18t,6g.1909' J & J* 109%b.108 Jan. 112 Mar. 
Gen. M 48. series A...1989'J J*94 b.| 90% Jan. | 95 Apr. Consol.,5 £.....00---e00ee1925 J & D*92 a.) 88 Jan. | 9449 Feb. 
Mil.& Nor.—ist, con., 68.1913\J D110 b..112% Jan. |115 Feb, | Pa. Co. —41g g., coupon.-..1921) J & J109'4 |106 Jan. 110s Apr. 
Chic. & N.W.—Cousol., 79..1915| QF 133 b./133 May 138 Jan. | |Peo. Dee. & Evansy.—6g..1920J & J.........101 Apr. 104 Mar. 
Coupon, gold, 78......... 1902)\J & Dil21l4%b.)121% Jan. (123 Mar. Evansville Div., 6g....1920 M & 8100 a,104 Feb. 105 Feb. 
Binking und, ee 1929/4 & Of 109400.)1113 Jan. |115 Feb. 2d mort.,5 g...cccc------1926/M & N| 63 a.| 65 Apr. | 72 Feb. 
Binking fund, 58... ery "1929/4 & ©6/10542b..106 Apr, 109 Jan. Phila. & Read. —Gen.,4¢.1955 J & J 74% 72'e Mar. | 854 Jan. 
Sinking fund deben.,58.1933 M & N “107 b./106%4 Jan. (112 Feb. lst pref. income, 5 g.... -1955| Feb. | 45 45 Mar. | 76% Jan. 
25-year debenture, 5... 1909'M & N 104 b.1103% Jan. 10644 Mar. 2d pref. income, 5 g..... 1954; Feb. | 30 29 May | 70 Jan. 
Extension, 48...........-1926F & A! 9442 | 94 Apr. | 98 Jan. 3d pref. income, 5 g..... 1958| Feb. 24% 22% Mar. | 6238 Jan. 
; Pittsburg & Western—4z.1917J & J “36 49b./ 81 Jan. | 88 Apr. 


Chic. Peo. & St. Louis—5 g.1928)|M & 8/100 a. 96 Apr. |100) Mar. 
Chic. R.1. & Pac.—6a,coup.1917,J & J 120% (120 Jan. (125 Jan. Rich. & Danv.—Con.,6g..1915'J & J106 »./103 Jan. All Feb. 
Extension and col.,58...1934)5 & J) 99% | 99 May |101% Feb. Comeel, Dt. <.coseans siete" A w& O*774b.! 67 Jan. | 7849 Mar. 



















































30-year debent. Wikecasn ce 1931. M & 8,*9342a.; 92 Mar. | 97's Feb Rich. &W.P.Ver.-Trust 46.1897, F & A*75 a.| 71 Jan. | 437% Feb. 
Chic, Bt. P. M. &O.—68....1930|\J & D118 }118 May |123 Mar. Con. lst & col. trust,5g.1914M & 8 34 | 32 May | 52 Feb. 
Clevelav'd & Canton—5...1917 J & J) 92 a) 90 Jan. | 92% Apr. Rio G, Western—I1st, 4g. 1939'S & J) 75%a.| 74% Mar.| 78 Feb. 
.C. C. & 1.—Consol.,7 g.1914)3 & D*130 b.). Lol. RS ip Oe 8t. Jo. & Gr. Island—6 g..1925 M& N 90 b.! 92% Apr. 96 Jan. 
General consol.,6 g.....1934. J) & J.121 b.120 Jan. '12242 Feb. | St. L. & Lron Mt, lst ext.58..97,F & Al10OL a, 100% M. ir, |103% Jan. 
0.C.C.&8t.L.—Peo.& E.48.1940/A & O*74 a.) 74 Apr. | 79 Jan. | | 2d, 74..... eco -eeee-1897/M & N104%4 (104% May |109 apr. 
Income, 48........ «-e-e-1990| April. | 20a.) 19% May | 26% Jan. | | Cairo Ark. & Texas.7¢. -1897'\J & D100 b./104 Jan, |104%3 Mar, 
Ool. Coal ‘& Iron—6 laf -1900/F & A 104%4./103 Feb. (106 Jan. Gen. R’y & land gr.,5g..1931/A & O} 83 | 83 May | 90% Jan. 
Ool. Midland—Con.,4 g...1940)F & A) 55% 55% May | 67 Jan. | |Bt.L. & San Fr.—6 g.,Cl.B.1906,M & N*111 b./111 May |114% Apr. 
Ool.H. Val. &Tol.—Con. Dg. ered IM & 8 59% | 89% May | 94% Jan. || 6 g., Class C...... eer 1 & N111 |111 May |114% Apr. 
General, 6g.............. 4'\J & bP! 95 9 44% Jan. | 99 Apr. General mort., 6 g....... 1931)J & J*105 b./106% Jan. |11149 Apr. 
Denver & ‘Rio G.—1st,7 g. 1900| M & N*,1144b.! 1174 3am 119 Apr. | ‘St. L. So, West. — lat, 46, g. 1989| M & N| 6244 6244 May | 68 Apr. 
Ist consol.,4 g........-..1936)J & J) 87 b.| 84 Jan. | 889 Feb. 2d, Ae income ........ 1989'J & J; 23 b.| 24 Jan. | 28% Feb. 
Det. B. iy 2 Aptana C6. 1913\J & Jj---..---| 65 Jan. | 74 Jan. 'g.P.M. &M 1.—Dak. Ex., 6 ¢. 1910|M & N115 b./117 Mar. |11949 Apr. 
Det.Mac.& M fdgrants.1911/A & O| 37 a. 38 Jan. | 40 Jan. | | let es ‘eGene cons 1933\J & J*120 4./121 Jan. |1234 Mar. 
Dal. 80. Sh. & Atl, —5 £..-.1937 lI & J,100% | 97 Jan. 103 Apr. | sedueed to4ieg.. J & J'103'%b.)100 Jan. |10349 Apr. 
E,Tenn.V &G.— pon. ,5g.1956\M & Ni 91 =| 90% Jan. | 94 Apr. | | seciantianadah. 4g. 1937 3 & D| 90\gb.| 88 Jan. | 91 Jan. 
Knoxville & O ar -1925\J & J10U b. 1100 Jan. 10419 Feb. | SanA. & Aran. P.—1st, 6x. sees & J*70 b.| 704 Jan. | 76 Mar. 
Eliz. Lex. & Big 8au.— g.1902\M & 8°98 a.| 96% Jan. 101 Feb. | | 18t, 6 ...00e--eeece------1926/J & J| 70 a.| 66 Jan. | 78 Mar. 
Ft. W. & Denv. City—6g..1921\3 & Db) 99% 93 Jan. |101 Apr. | |Seattle L. 8.&E. —lst,gu. 6. "1931 (F & A*87 a.) 85 Jan. | 92% Jan. 
Gal.H.&8,.An.-M.&P.D.18t,5g..M & N*93 b.| 94 May | 97% Feb. | jSee ’ty Corp.(N Cord. lstcon.ts|M & N| 82 82 May | 99 Apr. 
Han. & 8t. Jos.—Cons., 68.1911 /M & §*113 b.113% Mar. |117%g Feb. | |so. Car.—1at, 6 g.,ex coup.1920)......../100 » 105 May |1906 Feb, 
Hous.& Tex.C.—Gen. 48,g.1921A & 0°65 b. 6449 Mar.| 70 Jan. | lso. Pac., Ariz.—6g.....1909-10 3 & J*98 97 Apr. |100% Jan, 
Illinois Ventral—4g.......1952/4 & 0*|10318a./10019 Jan. |105 Mar. | |So. Pacitic, Cal.—6 g....1905- 1z\A a& UV} 1}319b. 1138 Apr. |115_ Feb, 
Int.&4Gt.No.—18t,6 g.(Ex. gore & N108%4%a./109 Jan. |113 Apr. | 1st, consol., i» gold. 5 &.--.1938) A & 0/94 b.| 93) Apr. | 9738 Jan, 
Ss eee 190 9/M & 8 64 b.| 66 May | 72% Feb. | |8o. Pacitic, N —6g......1911 ‘J & J103 b.)104 Jan. [105% Feb 
Iowa Central—Ist, 5g.....1938/J & D| 83% | 83% May | 90 Feb. fenn.C. L. &Ry. —Ten.D.,1st,6g/A & . *89 a.| 90 Feb. | 95 Feb. 
Kentucky Central—4g....1987'J & J) =7 $4 Ja. | 87 Apr. || Birm. Div., 6g...........1917 3 & J\ Saie6- 89 May | 95 Jan. 
rw hes El.—1st,5 5-0-1838 J & J101%9 | 99% Jan. |103% Feb. | | Cex. & Pac.—1st,5g.......2000|J & D 74% May | 81 Jan. 
Laclede Gas—1et, 5g......1919/ Q—F | 8049 | 8019 May | 87% Jan. | | 24, ,Aneome, 8 fai. 0... :2o00|Mareh.| soe | 19% Muy | 29% Jan 
Lake Erie & West.— §1..1937/3 & J 110%b. 108% Jan. |113 Feb. | |Pol. A. A. & N 6g... 19z4|M & Ni*97 al103 Jan |10849 Jan. 
L, Shore—Con. op., 1st, 78.1900\ J J,*118 b./118 Jan. |119 Jan. | | Lol, & Ohio Cent.—5 g.....1935 J & J/*103 2/105 Jan. |109 Soe. 
Consol. coup., 2d, qe”. "190319 bs D121%b./121 Mar, |1224 Jan. fol. Peo. & West.—4g.....1917 J & pS B — 79 <Apr.| 81 Jan 
Long Is] d—Ist, con., 5 g..1931| Q —J* 11544b./113% Feb. |1164 Feb. fol, 8t. L. & Kan.C.—6g..1916|J & WD) 73 May | 904 Jan, 
Sgneeel mastanee, 6 1938 J & D 92 b.| 94 Mar.| 96 Jan. | |Union Pacifio—6g.... .....1899 J & 3/109 b./109 Jan. [110% Jan. 
Louis. & Nash.—Cons., 78.1898/A & O* 10842b.109 Ap... |113 Jan. Sinking fund, 8s8.... 1893 M & 5/101% |101 Mar. |105%8 Feb, 
N.O. & Mon let,6g.....1930/J & J\........ 1119 Jan. [123% Apr. Collat. trust 44... -1915|M & N*68 b.| 65 Mar.| 7349 Jan, 
a 1 & Jil a./108 Apr. j|llo_ Feb. Gold 68, col. trust hotes.1894/F & A| 938 9749 Mar. |102% Jan. 
& D119 a.j117 Jan. |1195 Apr. | | Kav. Pac.-Den. Div.-6 g.1899|M & N* 109 9b./10942 May |11349 Apr. 
& J) 84 a. 80% Jan. | 8342 Feb. | letcousol.,6 g..... ....1919.M & N/106%b.|107 May |112% Apr. 
Bt gtd. & A\'98 b.| 99% Mar. |101L Mar. Oregon 8hort Live—6 g. -192z|F & A/101% |1004 May |109 Jan, 
Louis. N.A. oes eg 378 & J109 b.108 Mar. |111 Jan. Or.8.L.&Ut’bN.—Con. 5 4.1919 A &O*71 b,j 70 May | 80% Jan. 
Cons0l.,6 g...cccecceeeeel916\A & O10L 1100 May |109 Jan. U.P.Den.& Gulf con. 5 4.1939 J & D! 6633 | 66% May | 75% Jan. 
Louis, 8t. L. & Texas—6 g.1917F & 90 ~ 90 May | 38% Jan. | |Onion Elevated—6 g......1937M & N/113 b./114 May |117% Apr, 
Metro. Elevated—lst, 6 g.1908) IJ & J117 a.jllsé Jan. |1184s Feb. a. m.,58,1936M & N*81 b.| 77 Jan. Apr. 
2d, 68..ccccccccessceeee--1899|M & N 104 |104 May /|108% Feb. stamped mer. M & N*8la.| 8049 Jan. | 86 Apr, 
Mick. Cent,—Ist, con.,76.-1902 IM & N*118 b./114%4 May |12249 Apr. | Wehesh~2e0,0 Benne ceeeee 1939 M & N101 100 May |106' Apr. 
Oonso evens ceeeeeeel9V2\M & N *106 b.1064g Jan. (106% Apr. 24 yw 5 2.2 .2000e1939. F & Al 75% | 7342 May | 8249 Jan, 
Mil peng &W.—1st,6g.1921 M & N122%g |12.% May |1274, Jan. Debent. M., series B.....1939 J & J| 28 24 May | 39 
Exten. & Imp.,5 g......1929 F & A105 1104 Mar. 109% Jan. | | WestShore—Guar., 48.....2361 J & J 100 999 Apr. |103% Feb, 
M.K, ~ ltrs 48, Z......1990 J y! D 8l's 7919 Jan. | 82% Feb. | |West. N. ¥. & Pa.—let,5¢.1937 J & J* 102 102 Jan, |105 e 
2d, 4 eonquocesscscugeconeee F & A' 43% 4: May | 50% Jan. 24a [oy ee 927A &O 25 21%, May | 83 Jan, 
Mo, c—1st, con.,6g.1920M & N106 a.111% Apr. |113 Mar. | |West. Un. Tel.—Coi, ir.,58.1938 J & J'........ 103 Mar. 106 Jan, 
a erecessceeeees 1906 7. N108 a.114% Jan. |115 Apr. | | Wis. Cent. Co.— ra 75 & J 8 %9b.! 87 Mar.| 921s Jan, 
Pac. of Mo. —Ist, ex.,4g.1938 F & A*99 a Qs%apr. 102 Jan. Income, 5 @......2. ««- 1937 cccccoee*30 @.' 25 Apr.!' 35 Feb 











Nore.—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week, 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SEC ECURITIES. Bid. | Ask, 
Railr B. +4 9 ‘ons, mort., ZOld.58.1988) ......]...... |B. R.&P. —Roch. P., 1st, 68.1921/*120 | ..... 
(Btock oad Bonds. . Va. & Pitts.—1st, g., 58..1990} ......]...... Roch. & Pitts. Cone. lst, 68.1922,*7117 |118% 
Rachange Prices.) Ba 0.8. W., 1st, g., 4448...1990] ..... w|..22-- || Burl Ced. Rap. & No.—1st, 58.1906] 103 |....00 
Alabama Mid.—1st, g., quan. 30s * ncoce] OO Monon. River, lst g.,g. 58...1919| -.... , See Consol. & collat. trust, 58...1934| ......| 97 
24, ) Claes BS a...2.<00.+-0- ee ik Se Cen! Ohio Reor. —ist, 41gs.1930| ...... outa Minn. & St. L.—1at, 78, gp... *100 | ..cs0e 
AT.& — Jol. Mid. 1st,g.,68. 1938 a See Ak.& Ch.June.—Ilst, £,58,2U. 1930} 1U2‘49/...... Iowa C. & West.—1 st, 78....1909\*100 | ...000 
Ailsacic. & Dany. —Ist g., 68..1917| “18 |......||Bost. H. Tun. & W.—Deb. 58.1913)*...... 100 Ced. Rap. I. F. & N., ist, 68.1920) 101 | .cuoe 
Atl. & Pac.—2d W. D., gu. 65,.1907| ....2.|-...-- Brookiyn Elevated—2d, 3-58.1915) ......| 94 BOR: BO. ccntess+shaassenace 2} OL |.ccoce 
= & Ohio—let, 68, ‘Park B.1919 a pe Brunsw ck & W’n—lLst, g. 48, 1938) ..... ah eter C.Ohio—Col. & Cin. M. “1st,4igs. 1939] .....0| 0-00 
i | SRR: 1925! 110 ‘110%’ #uft. Rh. & Pitts.—Gen., 58,1937! ..... -| 98%! ‘ens. RR. & Bank.—Col. ¢.4a.1937! _.. 83 





. 7 BiG» Fr1A4T; Chose are Lie saver UueLslioUs Uae bin wHed. 
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| | f 
SECURITIES. Bid. Ask. | SECURITIES. Bid. | Ask. || SECURITIES. Bid. | vak, 
Cc. R. & B.—Chat.R.&C.,gtd.g.1937 TT jp een I.&T.H.—Mt. Vernon 1st 6s .1923) .....!...... || Northern Pacific—( Continued.) 
Cent. of N. J.—Cony. deb., 68.190&| 118 |..... sul. Co, Br. Ist, g., 58.......1930/°100 |......|| Spokane & Pal.—l1st, 6s..... 1936/*..... - 90 
Central Pacific—Gold bds, 6s, 1895 * “106 |109 Ev.&Rich.—1st gen.5s,g.gu.1931| *96 |......|| St.Paul & N. P.—Gen., 68..1923] ..... oh Sailers 
Gold bonds, | ~SSRDSRRRONSREET 106 |......|| Bvans. & Indian.—1st, cons..1926) ......|...... | Helena&RedM’nu—I|st,g., 68.1937] ..... ye “ 
Gold bonds, 6s...........-.- 1897" "107 jeeeee | Flint & P, Marq. —Mort., 63...1920|*115 |113 | Duluth&Manitoba—I1st,g.681936] ....06)..... " 
San Joaquin Br., 6s.......-- 1900/*10953'......||  1stcon. gold, 58............. 1939; "94 99 || Dul.&Man Dak.Div.—1st6s.1937| ....0.)...ce0 
Mort. gold tnassnenckaaanil 1939] ...00.|......|| Port Ly eee | _ eer BOOT sccces 94 || Ceur d’Alene—Ist, 6s, gold.1916) ......)..... " 
Land grant, 5s, g..........-. 1900/*102 |...... Fla. C vp & Pen.—Ist ¢. 58....1918) ....-.|-.--- | LS ee POOL connesl<ccccs 
C. & O. Div., ext., g. 58..... 1918/*102 |...... ay oom. 6-058 .. cca cin 99 || Cent. Washington—I1st,s. SBT cacatsleccus ia 
West. Pacitic—Bonds, 6s....1899,*10849)......)| Ft Worth & R. G. —ist g., 58..192%| 65 66 || Norfolk & West.—General, 63.1931|*117 |...... 
No. a (Cal.)—I1st, 68. "1907! eccces ets |Gal. Har, & San Ant. —Ist, ME caceectacases New River, 1st, 6s ..... esccch GGG] cocecelccccse 
50. oS  acennnaeiinede 1938} 93 |...... Gal. H. & 8. A.—2d mort., 78..1905|*...--. 10319); Imp. & Ext., 6s.............. ROBE) cccenlsccces 
Ches. 0. Pur. M. fund, 6s. oH 108 |11012| Mex. & Pac. Div., 2d 6s ....1931| -.....].... “| Adjustment "M., 7s. NE ES ferees 
6s, gold, series A............ 908| 114 |116 Ga. Car. & Nor. —1st, g cu. 58, g.1929| "99 |......|| Equipment, 5s............... ao eR * 
Craig Valley—list, £., $a-7Z1940] eecces| cocces | Ga, Bo. & Fla.—1st, g. 6s...... ESL <n0e elhecentis !} Clinch Val. 1st 5s........... 1957|*...00| 87\g 
Warm Spr. Val., 1st, g. 5s.. ‘Tou ccccee|coceve | Grand Rap. & Ind. —Gen. 58..1924] -.....|...... Roanoke&sSo.—1st, gu. 58, g.1922)*....../100 
Ches. O. & So. Wart. —lIst 68, g. thy anainentinaain --| G. B. W. & St. P.—2d ine. tr. rects.| ...... a Scioto Val. & N. E.—Ist, 46,3000) *77 lccccco 
“ERS 65 | 70 ||Housatonic—Cons. gold 5s....19%7| 112 ae lohto & Miss—2d consol. 7s...1911 
Oh. V.—Gen.con. 1st.gu.g,5s. 1938) eccces | eocee N. Haven & Derby, Cons.5s..1918) ...... cooces|| Spring. Div.—1st7s.........- 1905 
Chicago & A!ton—S. F., 6s....1903| 115 Hous. & T, C.—Waco & N, 7s..1903 BED beccccal| GOMOENs OB... cccécsees -1932 
Louis. & Mo. River—1st, 78.1900) 114 1st g., 5s (int. gtd)... 5¥g|......, Ohio River RR.—1st, 1936 
Ty Wivadadcdoaasesce --1900 Cons, g. 6s (int. gtd) 2 ek. ee -1937 
Bt. L. Jacks. & Chie. Debent. 6s, prin. & int. gtd.1897| ......|..... -| Oregon «& Califor. —ist, 1927 
Mies. R. Bridge—Ist, 8. f.,€3.1912| 103 Pebent. 4s, prin. & int. gtd.1897 --| 82 | Oreg. Ry & Nav.—Col. tr. g..53.1919]*..-- 
Chic. Burl. & Nor.—I1st, 5s -1926 * 102 =r Central—l1st, g., 48 ...1951] 107 |......|/Pan. Sink.F’d Subsidy—6s, g. 1910 
Debenture Cs.......... gece ecoecelcesese BR, BB ce cccescccsccces 1951) *92%) 94 kenn.-P.C.C&St.L.Cn.g.4448A1940 
Ohic. Burling. & Q.—5s, . £..1901 “101 §, 102%, | Caine Bridge—4s........... Dee “Oe Lccese Do do Series B...... 
Iowa Div.—Sink. fund, 58-.1919)"102 |...... | Springf. Div.—Coup., 6s....1898|*105 |......|| P.C.&S.L.-1st,c.,78 ......-... 19V00 
Sinking fund, 4s........... 1919) 92%)..... iddle Div.—Reg., 5s.......1921/*109 |...... Pitts. Ft. W. & C.—1st, 7 78...1912 
RA cccimeannenensnnapens 1921! “35 | Cc, 8t. L. & N. O. —Ten. 1., 78.1897|*1LO744%}110 || yy eer errr 1912 
chic & Indiana Coai—1st 58.1936) ...- Ist, ceneel. er 1897|"1074s|/110 | 3d; 7 Wehtibicninnsntetemtcteitndnkh 1912 
Chi. Mil. & St. P.—1st,8s,P.D.1898 “115 2d, 6 is canes cabiasanal a Ser | Clev. & Pi—Cons., s. fd., 73.1990 
2d, 7 3-10s, Zs i enennasdanen 1898/*118 Gold, Oe, CORRE .ccccccees 1951/*116 |...... | Gen. 49s, g., 2 Saeetiee 1942 
, tS Pe S Sees 1902) .«cco | Mewp Div., Asta. 48.....1961)*...<<- 9949) Ch.8t.L.&P. —Tst, con.5s,g...1932 
ist, I. & i cnedpeanennt 1897} ...... }119 Dub. & 8. C.—2d Div., 78 ...1894/"103 |103%4), St. L.V.& T. H.—1st, 68., 78.1897 
SB GR Eke Piisccoceseacoess 1899/*119 |..... Ced. Falls & Minn.—1st, 78..1907) ......)...... || OR, eee 1898 
BOO Ms B Mee TBeccesescccccce 1903 /*123 1129 Ind. D. & Spr.—1st 7s, ex. cp.1906) ......|.... om , Sees 1898 
lst, I. & D. Extension, 78...1908 "126%)...... !\Ind.D.&W.—Ist 5s, g.,tr.ree..1947| 115. | 222. GaR.&L. Ext. —I1st,4!9s,G.¢.1941 |* 
Ast, La C. & Dav., 5s8........ DE sasne -|LO2Z1g!| 2d, 5s, gold, trust receipts..1948] ....../...... | Peo. &E.-Ind,B.&W.-1s8t,pt.7 78. 1900 
Bey Els @ Bikg BB ccccccccecees 1910)* 122%/...... Ine. M, bonds, trust receipts ....| ......|...... Ohio (nd.&W.—I\st pref. 5s..1938 
My Ee GB Bg BOcccgcocceecce 1910/"103 |..... | Ind. Ills, & lowa.—lIst, g, 48..1939)*...... 83 Peoria & Pek. Union—1st, 68.1921 
Chicago & Pacific Div. , 68..1910 ......)118%8 Int. &G.N’a—Ist,6s,g.......... 1919) 134 |...... i) Sk SROROe., OS... ccccceascdus 1921 
Mineral Point Div. 5s....... i ne Sree Kanawha & Mich.—Mort. 48.1990; 734%9/...... Pitts. Cleve. & Tol. ~Tst, 6s. ..1922 
C. & L. Sup. Div., 5s........ 1921/"107 |...... | Kings Co.- F.El.,1st,5,g.,gu.A.1929|} Q9149)......) | Pitts. & L. Er.—2d g. 5s, “A? 1928 
Fargo & South., 6s, Assu...1924*110 |...... || Lake Erie & West.—2d g., 58.1941] 104 ---. || Pitts. Mc. K. & Y.—1st 6s.....1932 
Inc. conv. sink. fund, 58....1916)*......|...... | L. 8. & M. 80.—B.&E. —New7 PME saseus 116 | Pitts. Painsv. & F.—1st, 5s...1916 
Dakota & Gt. South., 5s....1916) ...... 105 Det. M. & T.—1st, 7s8........1906) ...... «-e«.| Pitts, Shen. & L. E.—1st.g..58.1940 
Mil. & Nor. wain line—6s. 2-1910,*110 | cco Lake Shore—Div.. bonds, 78.1899)*...... LL7 | Pitts. & West —M. 5s, ¢.1891-1941 
Chic.&N.W.—30 year deb. 58,1921 °104 |107 Kal. Ali. & G. R.—1st gu. 53.1938) ......}...... | Pitts. Y’ gst'nd&A., —lst, 5s,cun. 1927 
Escanaba & L. 8. 1st, 68....1901 "106 |...... Mahon’g Coal RR.—Ist, 53.1934|/*t09 |...... Pres. & Ariz. Cent.—1st, 6s, g.1916 
Des M. & Minn.—1st, 78....1907) ......|...... LehighV.,N.Y.—1st gu.g.419s.1940} 101%]......|) 2d income 6s................ 1916 
Iowa Midland—lIst, 8s......1900! ......}...... Lehigh V.Term.—l1st gu 5s,g.1941} 108 |...... | Rich. le eee ene 68.1927 
Peninsula—Ist, covv., 78...1898 "120 j...... litehf. Car.& West.—1st 6s. g.1916) ......) 95 yp. uip. M. 8. f., g., 58........ 1 
Chic. & Milwaukee—lst, 78.1898/"112 | ..... Long Island—l1st, 78..........1 114 | . & Char.—l1st, aot 7 
Wir, & St. P.—2d, 7s........ 1907; 1234/1244 N.Y. & R’way B.—1s i dameiel do. Income, 6s 
Mil. & Mad.—ist, 6s8........1905)"108 |...... aw MROTEE.. TRO. cccccccccces Se fecscss Wash.O. &W.—1st,4s,gu.c3 
Ott. C. F. & St. P.—I1st, 58.-1909; 105 N. Y.&Mapn. Beach. J: 2 | Rio Gr. June.—1st, gu., Bs 5s. 1938 
Northern I[!!.—1st, 5s 1910 *105 N. Y.B.4M.B.—1st con. bam i93s| emma 1025) Rio Grande So.—1st, g., 58...1940 
Ch.Peo. &St.L.—Con. 1st, 53.1939) ...... Brookl’n&Montauk—1st,6s.191i| ......|......|/St. Jos. & Gr. [s.—2d ine..... 21925 
CREST OSS D. 18t 48.1905/*..... i OE ccartntcssnscsaneanen aes eeeee |, Kan. C. & Omaha—Ist, 58..1927 
Ast, 2498.. 001 905)* ...<<- -«----| Louis. Desan, & St. L.—Con.5s8.1939} ©2727. 75 | St. L. A. & T.H—2d pref. “2 
Extension, 4: ° -1905) ...... ....--| Louis. & Nash.—Cecil. Br.7s..1907| 105 |...... gr s< “Sees iacaaianenc see 
Keokuk & Des } st, 58..1923)*...... 100%, || E. H. & Nash.—1st 68, g....1919) 1124|...... || Dividend bonds........... 1894 
Chicago & St. Louis—Ist, 68..1915,*107 |...... || Pensacola Division, 6s......1920) ...... 111 || Bellev. & So. Lil.—l1st, 85. ..1896 
Chic. 8t. P. & Minn.—1st, 6s.. -1918) ...... 123 || St. Louis Division, 1st, wor . oe woe ..|| Bellev. & Car.—1st, 6s. ..... 1923] ..-c00|...000 
8t. Paul & 8. C.—I1st, 6s..... 1919) ....../123 | ee .,, 66 || Chi.St.L.&Pad.—1st. ¥S0.2.581917| ...200]-.--00 
Chic. & W. Ind.—1st, 8. f., 68.1919) ......)...... | Leb. "Branch Extension .._.1893] _.... |...... 8t. Louis So.—1st, gd. g. 48.1931|"......| 84 
General mortgace, 6s....... 1932)*...... 116 || Nashv. & Decatur—lst, 2 Pee ioe do 2d income,5s.1931} 80 eee 
pg & West Mich.—5s, ...... | eee bere -|| 8. f.,68.—8. & N. Ala. ....... 910} ......|......|| Car. &Shawt.—1st g. 4s....1932|] *80 |...... 
Gin Ham. > 8.f., 8.1905|*120 |...... 10-40, gold, | emeceeerr eecene|-ceeee|/St. L. & 8. F.—2d 68,g., Cl. A.1906)"101 |... 200 
set, eccccccccecccees | aa oe 7 Ye Spee ‘ sccee|| EqQuip., 78 ..cccce.cccce--eee: 1895/"100 |...00 
D. & Ir’n—Ist, gu. 58, 1941) *95%/| 96 Pens. & At.— 1st, 6s, gold...1921 *10049|....../| Gemeral 53. ......---200--eeee1931| “95 | ...00e 
GOlev. Ak. & Col.—Eq. & 2d 68.1930} ...... «seee-|| Collat. trust, 58, g.........-1931|*....../1045|| 1st, trust, gold, 58...........1987]|*......| 85 
See. & 8t. L., Cairo div v.—48, 1939) ......|......||Lou.N.Alb.&Ch.—Gen.m.g.58.1940} ....../ 75 Consol. guar., 48........... -1990)*......| 65 
Div.—1stcol.ts’t4s,g.1990) ......| 93 ||Manhattan Ry.—Cons. 4s.....1990} 94 | 96 Kan. City & 8.—1st, 68, g...1916] ..... |.-.<00 
.&Col. Div.—1st,g. 48. 1940) ......]......||Manite.s.W. za’n—5s,g.1934| ..... el-eeee-|) Ft. 8. & V. B. Bg. —lst, 68...1910} ......|...200 
-Val.Div.—1st,g. 48.1940) ......|......||Memphis & Charl.—6s, gold..1924) 30 | 86 Kansas Midland—lIst, 4s, g.1937| ......|...000 
Wab. &M.Div.—1st,g.48.1991/ *$2"s|......|| 1st con. Tenn lien, 7s.......1915 St. Paul & Duluth—1st, 5s....1931| ......|...00« 
I, Bt. L. & C.—18t,g.,48.1936) *92 |......||Mexican Cent. Consol.—4s, g.1911 2d mo © 5S.......2------1917} ..... |105% 
gp Ebro cccenccegeecqsages 1920} ......|/......|| 1st, eons. income 3s, g......1939 8t. Paul Minn rk M.—1st, 78..1909 % 
San.&Ci—Con.ist,g. rT 1928/*102 |......| Mexican National—Ist, ¢., ds. 1927 2d mort., — cites 
©.Col. Cin. nog 78,8. RTF “110% 2d, income, 6s, ““A”.........1917 Minneap. Union—1st, 6s... .1922 
Consol. sink. ene, sageeee aamese 2d, income, 68, “B”........ 1917 Mont. Cen.—Ist, guar., 6s..1987 
Cleve. & Mah. V. Gold, $a.721938 “110 -19 -|| lst guar. g. 58......... 1937 
Columbia & Green. —1st, s...3588 iene ‘ --1931 *|| Bast. Minn., 1st div. 1st 58.1908 
Bd, 68... ..-200000000-2-++0001926) ....../. sana 3 ‘ ----1940 San Fran. & N. P.—Ist, g., 53.1919 
Del. "Lack. & W.—Mort. 7s. “°° 907 "13 ‘ i} 8t,38,g.gu.19389 South Carolina—2d, 6s ---1931 
ar. ng, © = Y.—I1st, 78.1906|*......|132° |/Mil. L. 8.&W. ar my deb., 58.1907 | Income, 6s8........ .1931 
is & Essex—Ilst, 78....1914/*._.... 138 || Mich. Div., 1st, 6s........... 1924] 121 |...... So. Pac. Coast—1st, guar., 45.1937 
Bonas, 78.... -1900)*112 |...... | Ashland Division—ist, ee | Ler.RR.As’n of 8t.L.- -1st,4 gs. 1939] 98 |..c<.« 
7s of 1871. eA9OL*218 |....2.|| IMOOMECS..ccccccecccsccccccccccece! coe a Texas Central—1st, 8. f., 78...1909] .....0|--0008 
Ast, con., ¢ oe _, ROPe eips Minn.& St. L.—Ist, g. 78...... 1927| 109%|..... -||_ 1st mortgage, 78............ 1911) ..... ol cesses 
Del. & Hud. Can. —Coupo 78,1894 ree |...... Iowa Extension, 1st,7s..... 1909] 119 |...... | Texas & New Orleans—ist,75.1905| ......|.....e 
Pa. Div., coup., 78......+.--1917) 2.2...) ...... DE MITE, TOcacaciccegeccens 1891/ 100 [110 || Sabine Division, 1st, 6s..... 1912/*106 |..... 
Albany & Susq.—I1st, gu.,78 1906 eseces|eeeee.|| SOuthwest Ext.—1st, 78..... 1910|*......|135 | Third Avenue es 'Y).—Lst 58, 1937]*...20+/115 
Ast, cons., guar., 68.....-. 1906) ..... (116 | Pacitic Ext.—1st, 6s ........ 1921)*...... 107 | Tol. A. A. & Cad.—63.......... 1917] ...-.| 95 
Rens. & Sar.—1st, coup., 78.1921) ......|......|| Impr. & equipment, a 1922) 100 ee Toledo A. A. & G’d Tr. —g. 68.1921) 100 |..... . 
Denver City Cable—1st, 68...1908) ......)..... Minn. & Pac.—1st mortg., 58.1936) ...... Racamee Tol. A. A. & Mt. Pl.—6s...... BOER 50.060 Stila 
Deny. Trauway—Cons. 6s, ¢.1910) 222222) 22027. Minn.St.P.&8.8.M—1st¢.¢.4s. 1933} ...... ‘ae Tol. A. A. & N. M.—5s, g......1940] ......}. 
Metropol. Ry.—Ist,gu. g. -68.1911) 277777 ecoese| MO.K.&T.—K.C.&P., 18t, 48, 8.1990} ...... mom: Ulster & Del.—Lst, con.,6. 5DS. 1923/*10244). 
Deny. & R. G.—Lup., g., 58...1928) (27770) 22 0 Dal. & Waco—1st, 5s, gu....1940) 22... Dias Union Pacitic—1st, 6s......... 1896] lus 
Duluth & Iron Range —1st 58.1937)*,..... 97 Missouri —_—s —Trust 5s. 1917 aaa ys BOR, Giccose ceceessae «-.1897| 107 
E. Tenn. Va. & Ga.—ist, 78...1900) 1074g)......|| Ist coll., 58, £............00. 1920)*...... | 95 <a --.1898) 108 
Divisional 5s.............22. 1930) 100 |...... St L.&l. M. fx Br.,1st, 7s. 1895)*101 sesess| Collateral ‘Trust, 6s. --1903) ceener|-eneee 
1st ext.. co! rs DS cccccece --1937| 52 |...... Mobile & Ohio—ist ext., Ga...1927| coe. |.cccee|| Collateral Trust, 5s.........1907| ..... oleae 
Eq. & linp., ¢.,58.....--.-.-- 1933] ......|...2..|| St. L. & Cairo—4s, guar..... 1931| *78 I" secee.|| Kansas Pacitic~1st 6s, g... 1395)" 103 | .cc0e e 
Mobile & Bi rm. —Ist, £.,58..1937| ....ccleccces ar «4 8 La. & T.—1s t, Gs....1920/*110 |...cce lat, G8, ...cccocccce counden 1896)" 105 | -w-c0e 
Alabama Ceutral—is st Gs. 2a Jy same , A. RR Seer 3919)" a anges Cc. Br. We Betis Qin FOccnccee 1895)* ......)105 
aes, Cn tensed, 2 ee 1897 )\*....0- 110 = Nash. Chat. & Bt. L.—2d, 68..1901)*...... 110 Atch. Col. & Pac. —1st, 6s...1905) *30 | 
Sd, extended, 5z............. 1919 Se eee New Orleans & Gulf—1st, 68 .1926 Atch. J. Co. & W.—I1st, 6s.. -1905| ccoese] co 
Bd, extended, digs tececcscees 1923} 272202)222--.||N. O. & No. E.—Pr. L, g., 68..1915 U. P. Lin. & Col.—1st,¢., 58. 1918} ......| 
4th, extended, 5s............ 1920) ...... 110% N. Y. Central.—Deb. g. 48....1905 Oreg.8.L.& U.N.,col. trst, 58.1919)", 
Sth, extended, 4s............ 1928 N. J. Junc—Guar. 1st, 4s...1986) ia ’ ..|| Utah & North. —1st,7 78. 19 
Ist, COn., £., I'd, 78 ......... eR eR Beech Creek—Ist, gold, 48..1936' 100 |...... PP 
Reorg., 1st lien, 68.......... 1908 Osw. & Rome—2d, 5s, g.,gu.1915 "104 |.eeeee|| Utah Bonshani-tham, +» 78. 
B.N. Y. & E.—lst, 7s....... 1916 . | Utica & Bl. Riv.—4s, g., gu.1922)*101 |...... | Exten., 1st, 78............1909 
N.Y. L. E. & W.—Col. tr.,68.1922 ‘ y Y. N. H. & H.—1st, reg, 4s. 1903) *100 |......| Valley R’y Co. of O.—Con. 68.1921) ......}. 
Funded coup.,5s.......... EPR ete. > 2 & Northern—1st, & %5@.1927) ......|......| Wavash—Debenture, Ser. A..1939) ......).- 
Buff. & 8. W.—Mortz. era were wed, 4 bpadcenesenataamenaiia = | 80 No. Missouri—1st, 78. ..+0-01895 *105 
Jetlersou—1st, , SU. £.58....1909 "100 |...... y. Y. Busq. & West.—2d, 449 1937| *90 |.......| 8t.L.K.C.&@N.—R.E.&RR.78.1895/* 102 
Coal & RR.— --1922)*....../110 | Pen, mMOrt., 58, £...-00----- 4940) 94 | 96 | 8t.Charies Br’ ge—1st,6s...1908)*107 
Eureka Seotene chsh an g. 1933) ......|.ce0e.||N. Y. Tex. & Mex.—Iist y48,Z0.1912) ......| owes || West. Va. C. & Pitts.—lst, 68.1911) ..... 
Evans. & T.H.—1st, cons. wy 1921 *119 |....../|North’n Pacific—Divid’d BCTIP OXt.| ....06)----ee|| Wheel. &L.E.—1st. 58, gold...1926|*1G0 |..-«+« 
Ist, general, g., 58..........1942/*...... 100 James River Val.—1st, 68...1936] ..... t)cliTi7l| Extension & Imp, g., 58.....1930\* 974g!...-« 
« No vrice Friday; these are the latest quotations made this week. For Miscellaneous & Unlisted Bonds—Scee 3d page preceding. 
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inu e sim ent en Latest Karnings Reported, Jan. 1 to Latest Date, 
Weekor Mo| 1893. | 1892. 1893. | 1892, 
4ND (\ 
° ~ Gr Nor.Con.) ae | wk Qo " | 3 | 3 
ontana Cent; March..... 4,462 7,355| 285,700; 270,961 
Railroad Zutelligence. Tot. system.|March..... 1,251,331|1,444,630] 3,219,124 3,415,778 
G.BayW.& 8t. P.| February . 37,575 bone sme 76,300 ianaiin 
Gr. P.Wal. & Br.| January... 1,416 1,663 1,416 1,663 
The INVESTORS’ SUPPLEMENT, a@ pamphiet of 150 pages | Gulf & Chicago.|March..... 3,415 3,098 10,827 9,768 
. d bl the Stock d Bonds P Hartsville ......| January... 1.612 974 1,612 974 
sontuins extended tables of the Stocks an onds of Rail- Hoos. Tan.#4 il. February . Ry ses Bee Bit. gots 
; ; Soft, ms umest’n&Shen|March..... 2,0) 3,10 - 0,278 
roads, and other Companies, with remarks and statistics con- | pitch &South't| March... 5'160 1520 16°628 13°98 
cerning the income, financial status, etc., of each Company. | Ulinois Central.|March.....|1,617,345 1,566,666] 4,616,134] 4,641,661 
Z blished the last Saturd f th t Ind. Dec.& West.) March..... 34,125 39,662 114,312 27,698 
It is published on the last Saturday of every other month— In. Gt. North’n ath wk Apr 111,218 80,718 1, 395,271 11,136,983 
G te nteroc. (Mex.)|/Wk Apr.1o 468 6,108 660,169 563,661 
viz., January, March, May, July, Sep mber and November, Iowa Central. |4th wkApr 32,177 35,152 592,827 600,104 
and is furnished without extra charge to all regular sub- Iron Railway. - March..... 4,093 127820 9,658 . 7,305 
P =) - Canawha& Mich] ith wkApr 9.333 371 110,206 12,551 
ecribers of the CHRONICLE, Kan C. Cl. &$p.|3d wk Apr.| 4,905] 6102] 106.846| 93°17 
The General Quotations of Stocks and Bonds, occupying | K.C.¥.8.&Mem.|3d wk Apr| 84,367) 7%,37%) 1,596,167) 1,526,518 
> K.C.Mem.& Bir.|3d wk Apr 18,281 16,882 368,494 336,831 
siz pages of the CHRONICLE, are published on the third K. C. Pitts. & G. January... 12-611 6.552 9.611 6.552 
can.€. Sub.Belt}February . 437 4,063 35,193 8,287 
Saturday of each month, K.C.W & Guilf./December.| 15,907] ........]  -2s---00] se 2esnee 
an. 07 ae? March..... 30,374) 30,984 ati’sae 55,991 
eokuk & West./3d wk Apr. 6,691 6,964 15,720 126,069 
RAILROAD EARNINGS. L.Erie All. &So.|Mareh....| _7:6701 7304 22:729| 19,815 
— _ - <i > — 3d wk Apr. = 762 60,277| 1,095,748 998,245 
Date wehigh ¢ ud..|April...... 6,121 30,801 166,886 116,619 
Roabs. ‘|. Latest Barnings ——... -_ nchlaneeentntscont —— oe February _}1,: 7 600/1, 1,429,225] 2,637,615) 2,721,679 
5 : 2. wong Island....Jith wkApr 69,525 68,323) 1,021,216) 1,017,548 
| Week or Mo| — | Lente ace | = Louis.& Mo.Riv erdlewgy 34,3 (4 H 34,378 33,693 
| | g | z z \ 3 Louis Br Ae l,. ith wkApr az 30% 132.5 6 9 feree 910% .248 
Allegheny Vai. March..... , 238,588 202,977 612,189! 573,543 se &Nashv./tth wkapr| 495,030) 499,427) 7,231,966) 6,750,674 
Atch.T.&8. Fe..3dwkApr.| 655,607) 632,172 10,917,806 9,860,646 | Louis.N.A.& Ch./3d wk Apr 57,592 55,253 892,934 860,224 
st. L. & San F. 3d wk Apr.| 145,727, 144,074 2,577,461) 2,381,838 | Lou.st. L.& Tex. 3d wk Apr 11 ,081} 10,746 185,328) 192,331 
Col. Midland..\3d wk Apr.| (38.732 40,107 581,940) | 602,071 Macon & Birm..|Mareh..... 5,000 6,735 19,051 18,642 
Agg. total... 3d. wk Apr.| 840,065. 816,353 14,067.235|12,844,550 | Manches &Aug.|January... 1,323 1,043 1,323 1,043 
Atlanta& Char.a i January.. 61,863 60,560 64.563) 60,560 | Manistique. sees Mareh,.... 15.882 15,924 39,619 39,720 
Atlanta & Flor’a March..... ‘| 6,913 6,414 23,522 20,744 | Mar. & Nor. Ga.| December 18,772) cccccece| ncce-ce.| wecaca 
B.&O.EastLines March..... ia, 641, 451 1,577,801 4,338,164) 4,558,717 | Memphis&Chas.|3d wk Apr 25,015) (19,756) — 491,058) — 4! 51,328 
Western Lines March..... a 79.407. 518,790, 1,554,264) 1,528,856 {Mexican Cent./tth wkApr| 225,116) 234,059) 2,662,583) 2,498,954 
Total........ iMarch..... 2,2 - 20,857 2,096, 590) 5,492,427| 6,087,574 | (Mex. National./4th wk Apr 1 13,498 104,108] 1,433,578) 1,303,768 
Bal.&O.Southw. 3d wk Apr.| 44,134 43, 276) 7#6,220 991,263 {Mexican vway Wk Apr. Lo 63,000 63,500 934,100 971,815 
Bath & Ham’nds February . 1,439) 1,51 4} 3,260 2,985 Milwaukee & No/ ith wkApr 46, 7 40,645 536,1 76 511,427 
Bir. & Atlantic..'March..... 3,452/ 3,230 8,809 9,289 | Mineral Range.|March..... 9,47 12,028 24,305 32,234 
Bir.Sh.& Tenu.R March..... 23,229| 18,608 65,231 56,523 } Minneap.&st.1..|March..... 160, 1i3 163,473) 413,444) 452,190 
Brooklyn Elev../4th wkApr) 52,050 13,098, 657,742] 628.290 | M.St.P.&5.5.M [sd wk Apr.) (59,450) 957,078) | 859,768) — 816,560 
Buff.Roch.&Pitt 4th wkApr, 91,996 $5,648; 1,023,815 942,790 | Mo.Kan.& Tex...) 4d wk Apr. 209002 161,326 2,650,180 2,378,389 
Bur.C.Rap. & N./3d wk Apr.| 64,981| 65,165) 1,176,975] 1,234,292 | Mo.Pac.&lrouM|4th wkApr| 739,000) 705,000) 8,642,191) $,401,342 
Camden & Atl..|February | 34.281] 37,354| 70,776] 71,030 | Mobile & Birm./3d wk Apr.) | 4,761) | 3,170) | -----0e} ss 
Canadian Pacitic 4th wkApr 457,000} 443,000| 5,596,368] 6,326,587 | Mobile & Ohio.) April... 250,157| 259,687) 1,113,794) 1,138,484 
Car.Cum.G&Ch.!January.. 3 73) 2.535 3,788 2.535 Mont. & Mex.Glf| Mareh.. 84,814 56,444 251,988 "221/652 
Car. Midland....'Marehb..... 4,991 5.470 15.697 15,072 | Nash Ch.& 8t.L.)Mareh 434,115) 419,492) 1,274,375) 1,252,083 
Centralof N.J..|March..... 1,223,690 1,176,230] 3,388,127] 3,288,868 NewOrl.&3o'n.. 3d wk Apr. 2,351) 2 — 40,733 41,061 
Central Pacitic.-|February .| ‘932,166 1,005,479) 1,876,226) 1,952,196 | N-Y,C.&JLR....| March, ...)3,965,464/3,577,284)10,706,360/10,404,559 
Central of 8. C.:|January...| 9,435] | 8.782 9,835 8.782 | N.Y. L. B&W |March...../2,631,6 0/2 14732 2,450] 6,939,994] 6,937,673 
Char.Cin.&Chic.|March..... 13,000] 14.234 39,583 40,839 | N.Y.Pa.& Obio../Sebruary . 536,094] (544,157 1,060,715) 1,078,155 
Charlest’n&Sav.|February .| 78.663] 69/427) 135,995] 132,291 | N.¥.&N.Eng.../becember.|  ..-.-... sz2+_--:| 6,220,494) 6,229,030 
Char.Sum.& No.|March..... 17,000 14,861 55,510 44,946 | N-Y.& North’n..|Morch..... 46,720] 35,845 132,510 111,124 
Cheraw.&Dar!l../February . 13,037 4,558 21 761 16,0: 20 N. Y. Ont. & W../4th wkApr 84.360 91,645 1,108,665 941 ‘778 
Ches, & Ohio..../4th wkApr} 239,734) 207,516 N.Y Susq. & W..)/Marech.....| 135,102 120,759 354,091 343,542 
Chea, O. &.8.W.|March..... 211,950) 182,635 Norf. & South’n March.... 41,502 38,114 96,207 97,030 
Chic. Bur. & No-|Mareh..... 206,399] 185,345] _ 515, 498,959 | Norfolk & West [ich wkApe] 221,932] 179/204] 3, wk Beet 58 
Chic. Bur. & Q..|/March..... 3,367,559|3,252,756| 9,402,088) 9,329,940 | N’theast’n (8.C.)/ tanuary... 61,236) 62,54: 61,236 623544 
Chic.& East. Ul.|ith wkApr| | 86,695] 81,914] 1,332,196) 1,252,504 | North’n Central.) March... .. 604,879] 544,u8z2) 1,¢ ova! ,010] 1,670,036 
Chicago & Erie.|March.....| 288,126) 255,375 749,276 728,879 Northern Pacitic April...... 1,564,980/1,761,451) 5,759,098 6,625,481 
Chic. Gt. West’n/3d wk Apr. 73,606 76,861) 1,279,598) 1,365,111 Wis. Ct. Lines.|April...... 336,932 A: $1, 7069 1,521,928 1,683,712 
Ch.J.& U.S. ¥ds.|March.....| 197,227) 226,002] 632,594) (722,483 | _N.P.& W.Cent,/April...... 1,951,912/2, 192,5: 20) 7,281,027| 8,309,194 
Chic.Mil.& 8t.P.|4th wkApr| 766,718] 727,210]10,067,641| 9,994,078 | Ohio & Miss..... April...... 316,176] 297,373] 1,398,253] 1,328,459 
Chic.& Ohio Riv.|4th wkApr 23097 oO  iagestares Taggers sence Ohio River...... 3dwkApr.| 14,525) 12,515) 215.518) 178,432 
Chic. &N’thw’n.|March..... 2,486,617/2, 498, oe 6,707,297] 7,954,000 Ohio Southern../April...... 54,352) 45,523) 251,794) 218,952 
Chic. Peo. & 8.L.6/3d wk Apr. 22,300 200 409,138 377,615 | Omaha & St. L../February . 48,852 47,456 103,450 103,171 
Chic. R’KI.& P..|April...... 1,393,052}1 a36421 5,666,635| 5,353,792 | OregonImp.Co./February .| 248,215) 256,107 14,151) 551,885 
Chic.8t.P.M.&O.|March..... 718,559] 747,878] 1,973,817| 2,015,505 Pad.Tenn.&Ala. March..... 31,7 to] 15,729 78,174 31,730 
c.&W.Mich.|/4th wkApr| 42,439] 53,444) 600,571 595,811 Tenn. Midi’d..|/March..-.. 21,209} 11,683 58,29 39, 
Cin. Ga. & Ports./March..... 5,631 5,1 14,661 14,262 | Pecos Valley. ...|/December. 2, 8,21 123,73 57, 
Cin. Jack & Mac.|3d wk Apr. 11,709 12,762] 213,605 197,035 | Penusylvania...|/March..... 6, 095, $9215, 449, 804/16, 146,176|15,676,642 
Cin.N. O. & T. P.|3d wk Apr.| 70,226] 72,140] 1,209,279] 1,241,227 | PeoriaDec.&Ev.}ith wkApr| 18,971 1024) 282,629) 268, 
Ala.Gt.South.|3d wk Apr.| 26,408| 28,375) 543,983 cs Petersburg...... March... .. 55,644 be 25} 139,94 39, 
N.Orl. & N. E.|3Q wk Apr.| 21,642) 19,418 442,423) 379,515 | Phila. & Erie...)February .|_ 322,573) 354,236 3,97 13,961 
Ala. & Vicksb.|/3d wk Apr. 7,412 8,545] 173,844] 189,912 | Phila. & Read’g.|March..... 2,059, "O05 1,820,593] 5,196,153) 5,836,582 
Vicks. 8h. & P.|3d wk Apr. 6,742 5,908 164,504 172,910 Coal & Ir. Co.c.|March..... 3, 173,844 1,750,966) 11 "940, 485) 5,061,035 
Erlanger Syst. 3d wk Apr.| 132,450] 134,386] 2,534,031] 2,525,027 Total both Cos.|March..... 5,332,869 3,571,559 1731 136, ‘638 10,397,616 
nm. Northw’n.|March..... 1,477 1,33 f 4,427 Lehigh Valley. February . 1,354, 1,429,225] 2,637,615] 2,721,679 
Cin. Ports. & V..|March..... 22,305} 18,715 57,511 60,084 | Pitts. Mar. &Ch./March..... 3,72: 3,945 10,110 10,353 
Col. & Maysv.|March..... 1,16: 1,20 3,05! 2,986 | Pitt.Sben.&L.E.|March..... 31,598 33,547 83,675 85,225 
Ulev. Akron&Co.|3d wk Apr. 21,513 18,499 294,492 262,271 | Pitteb. & West -|March..... 139,735] 113,806 327,118 325,392 
lev. Can. & So.jApril...... 85,000 GEE _ sintannal . xidnnese Pitts. Cl. & Tol |March..... 70.530 47,875 172,743 134,292 
CL Cin. Ch.&8.L.|% 3d wk Apr.| 246,890] 255.126) 3,943,267| 4,139,130] Pitts. Pa. & F./March.....| 27,569) 22,203 59,342 59,206 
Peo. & East’n./3d wk Apr. 29,434 31,282 73,33 522,202 Total system..|/4th wkApr 75,912 57,252 803,140 723,364 
Clev. & Marietta|/3d wk Apr. 6,442 6,529 105,906 97,119 | Pitt. Young.@A-.|March..... 100,717 94,183 250,755 271,900 
Col. Newb. & L.|January... 7,137 3,762 7,137 3,762 | Pt. Roval & Aug.(January... 30,416 21,2u7 30,416 21,207 
Col. H. V. & Tol.|March..... 276,323| 232,776 803,318 702,005 | Pt.Roy.&W.Car.|January... 30,999 19,306 30,999 19,306 
Col.Shawnee&H|3d wk Apr. 13,561 11,826 217,664 179,956 | Quincy O.& K.C, 21,123, 21,758 $7,807 93,413 
Colusa & Lake..|March..... 1,532 1,615 5,282 4,7 Rich. & Dan. sys.| Mz .}1,103,720 1 4059, ee ee 
mn. River.....)February.| 79,480] 84,073] 166,719] 162,224 | Rich. & Petersb.|Mé 33,676 | 30,799 87,151 84,077 
Current River../3d wk Apr. 2,613 2,370 55.516 46,666 | Kio Gr. South’n./4th wkApr 15,949 13,970) 203,228 169,349 
ny. & Rio Gr.J/3d wk Apr.| 155,000] 140,500} 2, 601. 3: ue 2,555,568 | Rio Gr. West’n../3d wk Apr. 43,200] 46,600) 601,717) 660,438 
Des. M. No. & W.|March..... 35,942 32,380 97,815 | Sag.Tuscola&H.|March..... 10,650) 7 740! 27,543 22,004 
Det.BayC.&Aip.|March..... 47,938 34.07 7 375 92,768 | Sag. Val. & St. L.| February - 6,305 6.928 13,404 13,341 
Det.Lans’g&No 4th wkApr| 25,003) 27,151 381,971 368,306 | St. L. A. & T. H./3d wk Apr. 29,030) 27,880) = 452,806 432,698 
Duluths.s.&Atl.|Zd wk Apr 40,930 36,431 523,192 500,924 St.L.Ken’et&So.| March..... 2 1976) BGB0) _ coaccece]  coosesce 
Duluth « Winn..| February . 16,853 10,971 33.327 22,633 | St.L.Southw’rn./4th wkApr| 143,520) 92, s00 1 »752,600) 1,3 14,346 
E.Tenn. Va.& Gaj3a wk Apr. 94,338 94,731) 1,800,260) 1,890,886 | 5t. Paul & Dut’th| March..... 131,856) 149, 4 375,922 401,490 
Elgin. Jol.&East|/March..... 324] 73,740) °235,568| 203,648 | Sandersv.&Ten.|March .... 686) $7 | 1,844 1,552 
Evans & Ind’ pis|4th wkApr &.8<3 8,351 117,163 110,243 | §.Fran.& N.Pac.|3d wk Apr. 14,185) 13, 5x6. 203,454 198,149 
tvans.& Rich |3d wk Apr. 2,929 1,957) 41,405 31,784 | San Ant. & A.P.|December.| 173,035; 113 O17) senerecs| saceceee 
Evansy. & I. H./4th wkApr| 34.462) 323592) 420,239) 395,822 | Sav. Am. & Mon.|March 43,806 37,212) 132,324) 109,412 
Fitchburg....... March..... 625,280 599. 419} 1,697,713] 1,687,991 | Silverton........ |March, 1,800! 144) 7,873 7,004 
Flint & P.Marg../3d wk Apr.| 57,661 2,279| 903,861) 964,111 Sioux City & No. |March 32,929, 35,608 95,402) 102,042 
orence......... January... 10,879 "2 "964| 10,379 2,964 | South Bound....|March,.... 21, 000! 14,400 62,383 39,597 
W. & Rio Gr |Mareb..... 27,101 21'973 79,053 69,011 | South Carolina... \Mare ™ 135,500 135,417| 423,211 393,812 
gated. & A. Un.| December. 1,133 1,247 S26 86 54,600 | Seema Ser See. eg 1,046) 1,043} 1,046 1,043 
eorgia RR... March..... 30,046] 123,245! 403,024) 385,336 | So. Pacific Co,— nee : , 
Ga. Car’la & No. January.. . $9,410 2152 39,410 123152 Gal. Har.& 8. — 397,561) $39,515 1,127,462) 1,032,696 
. Bo. & Fla... March..... 76,565 63,635 228,667 188,785 Louis’a West. .|March..... 102,228 85,389 307,845 272,979 
rget’n & W'n January.. 3,479) 4,109 3,479 4,109 Morgan’sL&T.|March..... 425,011) 354,064) 1,359 21) 1,280,233 
Gr.Rap. &Ind... 3d wk Apr. 49,245) 46,884 €91,956 719,884 N.Y.T. & Mex.|March..... 13,937 127378 47,752 | 46,112 
Cin. R. & Ft.W. 34 wk Apr. 9,427] 9,642 144,538 144,426 Tex. & N,Orl..|March..... 171,485) 140, 913) 481,128 412,728 
Other lines.... 3d wk Apr. 4, 749) 5,265 61,647 70,555 | Atlantic sys.d.|March..... 1,122°168| 976,087) 3,369,941 | 3,087,107 
Total all lines. 3d wk Apr. 63,82: 61,791 898,191 934,767 Pacitie system|March...--. 2,645,489 2,682,3: 39 7, 719, 699, 7,5 508, 837 
TandTrunk.... Wk Apr.29| 352, 132 363,942) 5,973,532) 6,130,751 Total of all..|Mafch..... 3, 767, 657 3,658,426 11; ,0389, 640) 10. 59, 943 
Chic. & Gr. Tr. Wk Apr.22| 72,819] 73,730) 1,064,286] 1,234,612] CeastDiv(Cal.)/February . 158,321) '142,334| "325,416, 280,409 
Det.Gr.H.& M. Wk Apr.22 20,723 20,576 316,895 351,133 Sou. Diy. (CalL.)|February .| 627,205) 534, tr 1, 291, 285 1 110,575 
Great North’n— Arizona Div ..|February.| 178,100) 143,55 411! 307,364 
Bt. P. M. & M./March...../1, of 604/1,285,990| 2,695,841] 2,953,544 New Mex.Div.|February . 88,220 76°575 1 : 919 162,702 
_East.of Minn March..... 9,266] * 71,285) "237.583 191,273 | Spar. Un. & Col..|January... 9,480 8,008 8.00) 
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Latest Earnings Reported. Jan. 1 to Latest Date. 

















ROADS. 
Week or Mo| 1892-3. | 1891-2. 1892-3. | 1891-2. 
Re am we ee 

Staten Is]. R. T.|March. eal 63,658 2,008 177,009 174,267 
StonyClL.&CMt..|February -| ofa 1,594 1.383 3.942 
Summit Branch.| March.... 102,488 117,688 g90'371 313.862 

Lykens Valley|/March.... “ 85,118 259,324 232.767 

Tot’l both Co’s| March... oy 202,806 581.694 546.629 
Texas & Pacitic.}4th wkApr) 157,632 138,958 2.953.969) 2,114,118 
Tex.S.Val&N.W |March..... 1,711 3,725 13.605 11.670 
Tol. A. A. & N.M.\ 2d wk Apr. 26,577 19,655 339,004 250,265 
Tol.& OhioCente 4th wkApr 416.697 16,234 671,624 554,995 
Tol. P. & West../3d wk Apr. 17,046 18,€07 228.050 305,628 
Tol. St. L.& K.C. 2d wk Apr. 32,160 37,032 538,751 579,705 
Tol. & So. Haven) March.... 2,200 2,092 4,638) 5,409 
Ulster & Del... |February .| 20,602 22,512 42,434 42,592 
Union Pacitic— | 

Or.8.L. & U.N.|February .| 382,882 453,457 816,033, 937.205 

Or.Ry. & N.Co.|February .| 250,354 272,366 538,442! 557,185 

U. Pac. D. & G.| February .| 467,107 391,906 952,251, 834,950 

8t.Jo.&Gd.Isl.)4th wkApr 18,400 21,100 400,635 263,080 


Allotherlines.| February . 1,544,363 1,570,407 
‘ 


e “ . 3,259,705; 3,3!2,651 
Tot.U.P.8ys.|/February . 2,750,412 2,782,111 5 


5,788,105) 5,*32,579 








Cent. Br.& L.L.' February . 90,039 96,048 194,182 211,549 
Montana Un.. February . 30,307 91,603 67,051 182,823 
Leavy. Top. &S8. February . 2,265 2,.04 4,723 4,286 
Man.Al.& Bur. February . 3,362 2,705 6,930 5.719 
Gr'nd total f February . 2,858,413 2,926,415) 6,021,640) 6,140,543 
Vermont Valley February 11,578 13,555) 24.600 25.859 
Wabash.........; 4th wkApr 311,000, 319,000} »211,863 4,402,414 
Wab. Ches. & W.;March..... 7,367 5.577 23,069 16.991 
West Jersey..... February. 101,815 100,913 195,580 191,273 
W.V.Cen.& Pitts March..... 99,311 94,715 249,928 254.229 
West Va.& Pitts. January... 18,703 18,395| 18,703 18,395 
West. Maryland.| March..... 94,121 74,91~ 250,501 205,456 
West. N.Y. & Pa./3d wk Apr. 68,700 66,000) 1,053,806 971.053 
Wheel. & L. Erie 4th wkApr 43,105 10,813) 446,434 425,845 
Wil.Chad.&Con.| January... 1,825 2.75 1,825 2.757 
Wil. Col. & Aug.|January... 55,620) 69,691 55,620 69,691 
Wrichtsv.& Ten.'March..... 6,600 6.205 A rated ea ae 





@ Figures cover only that part of mileage located in South Carolina. 
6 Earnings given are on whole Jacksonville Southeastern Syatem. 
e The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. 4@ Includes earnings from ferries. ete., 
not given separately. {Mexican currency. ¢ Tol. Col. & Cin. included 
for the week and since Jan. 1in both vears. f Includes only half of 
lines in whieb Union Pacific has a half interest. 5 


Latest Gross Earnings by Weeks.,—The iatest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our statement of earnings for the fourth week of April covers 
33 roads and shows a gain of 4°72 per cent as follows: 























ith week of April. 1893. 1892, Increase. Decreas- 
; s 3 = 

Brooklyn Elevated....... 52,050 GEGGC Os scnecee 1,048 
Butiaio Koch. & Pittsb’g. 91.946 85,645 omens 
Canadian Pacific.... .... £57,000 433,000; =... 26,000 
Chesapeake & Ohio...... 239,734 207,516 ET eae 
Chicago & East. Lilinois. 86,698 81.914 4,734 ERR A: 
Chicago Milw. & St. Paul. 766,71 727,210 BGR lk astence 
Chic. & Ohio River....... 2,097 1,952 , . ‘etenbetae 
Chicago & West Michigav 42,439 3,444 11,005 
Detroit Lansing & North. 25,003 27,151 2,148 
Evansy. & Indianapolis. . 8.853 See « SOB sess 
Evansv. & Terre Haute 34,462 32.502; $$ 2,870) ccccccc- 
Grand Trunk of Canada . 352, 32 363,42 ll sl0 
Intern’! & Gt. North’n ... 111,21- 80,7 1> guietuaienein 
Iowa Central............ 32,177 35,152 2,975 
Kanawha & Michigan.... 9,333 11,371 2,038 
Long Island.............. 69,525 68,385 neaieideaa 
Louisv. Evausv. & St. L. 47,308 37,546; @,762) ccecccee 
Louisville & Nashville... 495,080 499,427 4,347 
Mexican Central......... 225,116 224,055 eimeaia 
Mexican National........ 113,498 104,108 9,390) = ........ 
Milwaukee & Northern.. 46,427 40,045; 8.782) ccccccce 
Mo. Pacitic & Iron Mt.... 739,000 705,000; 34,0U0) _—........ 
New York Ont. & West'n. 84,360 9! 645 7,283 
Norfolk & Western....... 221,532 179,204 naan 
Peoria Dec. & Evansv... 18,971 BECee, 0 =—«._—«“‘iP TT kncccce 
Pittsburg & Western..... 75,912 57,25 intitle 
Rio Grande Southern.... 15,949 13.970 pre 
St. Joseph & Gd. Island... 18,400 2 2,700 
8t. Louis & Southwest’n. 143,500 92,800; 80.700) = ........ 
Texas & Patific.......... 157,63 138,958; 18,674)  .ccc.cee 

Toledo & Ohio Central... 46,697 46.333, j|f§ @B8l  cesccus 
incsnckienddne-naces 311,000 319,000 onene 8,000 
Wheeling & Lake Erie ... 43,105 40,813 apse: 
Total (33 roads)........ 5,184,952) 4,951,23¢ 313,081 79,359 
Net increase (4°72 p. ©)’ —-- ne. ee! cen nee 233,722 eoccccce 





For the month of April, 41 roads have thus far reported 
their earnings, and the aggregate for these is shown in the 
following : 





1593. 1892, | Inerease. Per Cent. 


Month of April. 





8 $ 
Gross earnings (41 roads) 20,102.166]19,276,9n9! 829,203 4°30 
For the third week of April our final statement covers 79 


roads, and shows 4°50 per cent gain in the aggregate. 























3d week of April. | 1893. 1892. 
+ 3 
Kan. City Mem. & Birm 18,28! 16,882 
Keokuk & Western....... 6,691 6,964 
Louisville St. L. & Texas. 11,031 10,746 
Mempnis & Charleston... 25.015 19,756 
Minn. St. P. & 8S. 8S. M.... 5y, 450 57,076 
Mobile & Birmingham. . 4,761 3,170 
New Orleaus & Southern 2,351 2 O64 
Ohio River.........0« enon 14,52> 12,515 
St. L. Alt. & T.H. Brehes 29,080 27.880 
San Fran. & No. Pacitic. 14,185 13,586 
Toledo Peoria & West'n.. 17,046 1%,607 
Western N. Y. & Penn... 68,700 66,000 
Total (79 roads)....... | 6,710,483 6,415,183 408,554) 113,254 
Net increase (4°50 p.c. attics ehbaamm 295,300) _—...... me 
Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of April 22, The next will appear in the 


| issue of May 26, 
-—— Gross Earnings—~ ——Net Earnings.—~ 


1892-3. i89l-2, 1892-3. 1891-2, 

| Roads, $ BS * * 
| At. T. & 8. Fe Sys.bMar. 3,171,344 2,708,249 807,532 739,928 
Jan. 1 to Mar. 31.... 8,908,012 7,950,863 2,105,840 1,798,530 
July 1 to Mar. 31....29,604,319 27,440,6-9 9,105,/4% 8,316,311 
8t.L.&San Fr.Sys.b Mar. 73~,963 687,620 252,494 227.717 
Jan. 1 to Mar. 31 ... 2,122,766 1,926,403 597,727 567,533 
July 1 to Mar. 3i.... 7,214,029 6,757,240 2,605,427 2,558,291 
Colorado Mid.b....Mar. 170,233 158,218 10,563 30,898 
Jan. 1 to Mar. 31.. 465,312 430,663 34,043 114,155 
July 1 to Mar. 3L.... 1,597,400 1,544,996 255,500 404,727 
Aggregate Total.b.Mar. 4,130,540 3,554,087 1,070,594 998,543 


Jan. 1 to Mar. 31. 
July 1 to Mar. 31.. 


Buff. R. & Pitts..b...Mar. 


..11,496,619 1 23 2,737,655 2,480,216 
-- 38,415,743 35,742,925 12,002,170 11,279,329 
, 61,162 





Jan. 1 to Mar. 31.... 722,728 697,296 138,01€ 
July 1 to Mar. 3L.... 2,420,369 2,190,932 652,079 675,090 
Canadian Pacitie.a..Mar. 1,564,462 1,539,799 507,805 503,406 
Jan. 1 to Mar. 31.... 4,564,363 4,655,270 1,262,144 1,437,717 
Cent. of New JerseyaMar. 1,223,690 1,176,230 454,059 508,228 
Jan. lb to Mar. 31.... 3,355,127 3,285,863 1,216,705 1,362,496 
Chic. Bur. & Neor...b.Mar. 206,397 125,335 85,007 73,053 
Jan. 1 to Mar. 31.. 515,477 196,959 165,925 172,622 
Current River........War. 17,603 16,492 4,211 5,842 
Janu. 1 to Mar. 31.... 45,014 39,287 11,65 13,206 
July 1 to Mar. 31.... 156,399 126,533 61,277 54,712 
Den. & R. Granve.b.Mar. 731,800 — 693,733 321,042 279,579 
Jau. 1 to Mar. 31.... 2,150,644 2,127,068 9LI.3ZL 894,822 
July Lto Mar, 31.... 7,159,906 6,745,437 3,163,654 2,396,024 
Elgin Joliet &E...aFeb. 72,970 64,052 11,336 20,073 
Jan. 1 to Feb. 28... 134,244 = 129,908 24,721 37,407 
Juiyl to Feb. 23... 596,195 547,024 163,79 195,169 
Kan, C.Clin. & Spr... Mar. 32.231 27,283 13.747 9,553 
Jan. 1 to Mar. 31. .. 91,577 76,767 33,449 25,547 
July 1 to Mar. 31.... 265,351 237,933 94,366 71,748 
Kan. C. Ft.S.@ M..a.Mar. 463,647 441,961 131, 82 103,989 
Jan. 1 to Mar. 31.... 1,342.538 1,284,042 385,507 305,944 
July 1 to Mar. 31.... 4,017,674 3,565,317 1,165,0 0 1,145,337 
Kan.C. Mem. & B..a.Mar. 101,397 90,2'7 23.901 11,611 
Jan. 1 to Mar. 31.... 314,463 295,986 85.453 62,070 
July 1 to Mar. 31.... 936,128 915,016 195,282 224,530 
Louisv. & Nashv.b..Mar. 1,892,514 1,758,407 623,974 664,518 
Jan. 1 to Mar. 31.... 5,567,751 5,124,647 2,625,749 1,803,380 
July 1 to Mar. 3L....17,252,680 16,185,820 6,557,071 5,815,847 
Mexican Central....Mar, 702,416 635,665 2%3.033 168,934 
Jan. 1 to Mar. 31 ... 1,933,347 1,556,033 606,671 549,901 
Minn. & St Louis.a..Mar. 160,113 163,473 62,075 77,765 
Jan. lto Mir. 3t.... 4:4,444 452,.90 136,829 210,063 
July 1 to Mar. 31.... 1,528,234 1,529,950 531,129 673,669 
Norfolk & Western.aMar. 941,452 774,249 273, 49 216,035 
Jan. 1 to Mar. 3L.... 2,890,647 2,245,203 523,054 558,294 
Ohio & Mississippi.aMar. 359,721 338,989 83.042 65,832 
Jau. 1 vo Mar. o1.... 1,032,077 1,031,050 293,270 206,514 
July 1 to Mar. 31.... 3,313,699 3,318,897 995,204 884,863 
Phila. & Readiug...Mar. 2.059,025 1,820,593 823,300 731,302 
Jan. 1 w Mar. 31.... 5,196,153 5,348,532 1,570,222 2,240,318 
Dec. 1 to Mar. 31.... 7,164,520 7,218,104 2,457,157 3,148,003 


5 
7 
Coal & Lron Co..... Mar. 3,173.84 1,750,966 71.663 _ 296 
Jan. 1 to Mar. 31..11,940,435 5,061,035 6f.203,434 def.25,804 
Dec. 1 to Mar. 31..15,278,221 6,845,458 df.104,156 46,520 


Total both Co’s....Mar. 5,232,869 3,571.559 894,963 735,098 
Jau. 1 to Mar. 3b .17.136,6383 10,397.616 1,569,734 2,214,515 
Dec. 1 to Mar. 31..22,422,741 14,063,562 2,363,022 3,194,523 
Lehigh Valley....... Feb. 1.354,600 1,429,225 362.526 244,864 
Jan. 1 to Feb. 25.. 2,637,615 2.721.679 489,176 394,917 
Dec. 1 to Feb. 28.. 4,398,170 4,331,914 1,078,649 795,849 
Rio Grande West.b...Mar. 179,720 190,407 55,883 53,400 
Janu. 1 to Mar. 3L.... 477,537 536,245 135,100 153,083 
July 1 to Mar, 31...- 1,862,987 1,982,2-0 656,455 742,945 
St.L. A. & T. H.b....Feb. 127,553 122,149 47,431 54,798 
Jan. 1 to Feb, 28.... 265,732 236,030 104,075 105,014 
Southern Pacitic Co.— 
Auantic system .pMar. 1,172,168 976,037 307,984 188,405 
Jan. 1 to Mar. 3i.. 3,369,941 3,037,107 974,023 769,734 
Pacific system....Mar. 2,645,489 2,632,339 820,603 1,012,277 
Jan. 1 to Mar. 31.. 7,719,699 7,503,837 2,456,348 2,475,258 
Total of all.b ...Mar. 3,767.657 3,653,426 1,127,542 1,200,682 
Jan. 1 to Mar. 31..11,089,640 10,595,943 3,400,372 3,244,993 
Toledo & O. Cent.b...Mar. 180,704 132,677 67.371 _ 48,747 
Jan. 1 to “ar. 3t.... 516,676 400,199 187,413 125,732 
July 1 to Mar. 31.... 1,645,057 1,417,127 545,643 487,529 
ne Mar. 1,135,188 1,134,704 31,136 273,451 


Jan. 1 to Mar. 31.... 3,218,563 3,350,714  703,u36 — 717,318 

July 1 to Mar. 31....10,905,243 11,257,954 2,733,052 2,918,942 
a NOU Carnings here given are after deducting taxes. 

b Net earnings bere given are before deducting taxes. 

Interest Charges and Surpias.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 














3d week ef April. 1893. 1892. Increase. Decrease 
g $ $ $ 

Previously rep’d (51 r'ds)| 5,633,561 5,347,932) 381,100 95,471 
Burl. Ced. Rap. & North.| 64,981 65,165) cesccoes 184 
Chicago & Gr. Trunk.... 72,519 TOs Ktcataaes 911 
Chicago & Ohio River... 2,031 1,431) i «esseses 
Chic. Peoria & St. Louis. 22,300 Sf § faery 900 
Cin. N.O. & Tex.Pac.5 rds 132,450 136,006) escesces 1,938 
Cleve. Akrou & Columb. 21.513 13,499) reer 
Clev. Cin. Chic. & St. L..} 246,590) 255,126) 2.2... 8,236 

Peoria & Eastern ...... 29,434 arr 1s4is 
Cleveland & Maiietta.... 6,442 ere 87 
Current Kiver.........--- 2°613 2,874) ee a 257 
Detroit Gr. H. & Milw... 20,723) 20,576 S67 6 «séonne 
Fast. Tevn. Va. &Ga 94.335} 94,731) ........ 393 
Kan. City Clin. & Spring. 4,905 SS overs 1,197 
Kap. City f',8 © Mem.. 84.367 78.378) 5.989 biensuiee 





also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 
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—Inter’t, rentals, de. —Bal, of Net Earns. | GENERAL BALANCE DECEMBER 31 
92-3. 91-2, 92-3. Y1-: ; ened eas ? 
ect — — a oe | _ 1839. 1390. 1891. 1392. 
Ateh. T. & 8. Fe.....Mar. 859,000 — 859,000 —_- 32,532 def.35,073 | a 3: 2.063,5 292 19.07 
July 1 to Mar. 31.... 7,650,000 7,650,000 2,160,242 1,341,310 | Coustruction........ 9,932,101 12,063,504 12,077.323, 12,073,190 
St. L. & 8. F........ Mar. 275,000 275,000 def.22,502 def.47,283 | Materials & supplies 40,911 “58,256 41/033 38°153 
July 1 to Mar. 31.. 2,475,000 2,475,090 133,427 68,202 | Cash ..scseccecco.o-00 17,519 240941 23,493 24,458 
Colorado Midland. Mar. 69,000 67,000 def.58,437 def.36,102 | Acc’ntsofagents,&ce 227,192 127,027 123,943 193,029 
July lto Mar. 3l.. 621,000 603,000 df.362,500 df.198,273 SRA <a oa Gade Ge 
Aggregate total....Mar. 1,194,000 1,192,000 df.48,406 df.118,457 P-»-,-- renaaeamaeaa aaa 13,145,496 13,137,385 13,205,418 
July 1 t» Mar. 31..10,746,000 10,728,000 1,931,170 1,226,329 Capital aie 5,309,000 6,200,000 6,200,000 6,200,000 
3 “grt € é BUDOCK. wees ene vs , ’ ’ , ’ ’ ’ 
eae ~ ey oe eeites ofan cnneee atta Funded oon wsenese ‘eee? Sn 6,800,000 6,300,000 
July Mar. 31.... 22 OF .5,e ills and accounts... DE 326,712 357, 416, 
Denver & Rio Gr....Mar. _ 218,083 252,327 102,959 27,252 | Car trusts...... oseeee 267,26) 191,118 143,119 144;407 
July 1 to Mar. 31.... 1,964,691 2,117,403 1,203,972 778,620 | Income account..... 106,149 130,576 131,852 144,853 
Kan C. Clin. & Spr.Mar. —_ 13,638 13,638 149 def.4,0385 . 5016 1: 5 335 5 
July 1 to Mar. 31.... 182'745 122/745 def.28,379 def.50,997 cae ceees meagre Po eager pric ec ames 
- Ss. & Ms ¢ ‘ embraces bills payable $149,073; vouchers and accounts $212,686 
ao to hg at gas'ane es7'aen s41'758 saroto accrued interest due after Jan. 1, $54,400. * Average during year. 
Kan, ©; Mem. & Bir. Mar. 330107 3377308 def.15,206 def.25,784 Lake Shore & Michigan Southern Railway. 
y 1 to Mar, 31.... 3; ‘ 36 af. 2 df. 7 . 
y — 9936 Gf.148,072 df. 103,407 (For the year ending December 31, 1892.) 
The annual report of this company, with its usual excellent 
ANNUAL REPORTS. tables of statistics, has just been issued. Of construction and 
aan equipment it is remarked that the accounts still stand at 


Toledo Ann Arbor & North Michigan Railway. 
(For the year ending December 31, 1892.) 


The recent financial difficulties of this company make the 
annual report of more than ordinary interest. The develop- 
ment of the property has been continuous and the new 
traffic alliances give promise of increased earnings, so that 
itis hoped the financial troubles may be of short duration. 

President J. M. Ashley remarks in his report, writing under 
date of April 1, 1893: 

“During the year covered by this report the character of 
the business handled has been considerably changed. On the 
ith of May the Frankfort & South Eastern Railroad was 
acquired by purchase, and has since been operated as a part of 
the main line of your property. This road gave access to and 
harbor facilities of a valuable nature on Lake Michigan. 

“In April a contract was made with the Craig Snip Build- 
ing Company, of this city, for the construction of two transfer 
steamers —built with the view of carrying twenty-four cars 
each. The first of these boats—Ann Arbor No. 1—was 
launched October 19th, and arrived at Frankfort and was put 
incommission November 26th. There had been a wide differ 
ence of opinion on the mechanical feasibility of ferrying cars 
sixty miles over water whose average depth was 500 feet. The 
month of December was unusually boisterous, and the boat 
found it necessary many times when under full load t» run 
before storms. ‘The master was a man of long experience on 
the Lakes, and reported that during that month this boat had 
encount-red all the conditions necessary to demonstrate the 
mechanical success of the project. The business secured by 
this addition to your property consists of grain, flour and 
forest products east and coal and merchandise west. When 
the traffic is so developed that the tonnage each way is about 
equalized, and the number of empty cars necessary to be 
handled reduced to a minimum, the business will be large in 
amount, profitable, and subject to little or no fluctuation. 

“ By the purchase of the Frankfort & South Eastern prop- 
erty and the construction and the operation of the ferries, the 
character of your property is entirely changed. Your busi- 
ness has now become similar in character to that carried by 
the trunk lines—large through or seaboard tonnage.” * * 

“With the view of placing the property in condition to 
handle it with a reasonable profit, it has been determined to 
reduce the grades on the road so that our minimum train 
capacity will be thirty loadedcars. This work was commenced 
inJuly and continued until January, and will be resumed as 
early in the spring as weather will admit. 

“We have also purchased eight consolidated engines of the 
Baldwin build, with the view of securing still more profitable 
tesults per train mile. By these means we will beable to show 
4 good profit per ton per mile also. 

“The country through which your road passes has shown a 
healthy development; there is scarcely a station on the line 
Which does not show an increase in tons forwarded and received. 
The revenue from this class of business is still the most desir- 
able, although the tendency of prices continues downward. 

é@ manufacture of hardwood now forms one of the principal 
occupations of the residents north of the Muskegon River, and 
itsdevelopment has increased the value of property and the 
lumber of people supported in tha’ territory.” 

The comparative statistics for four years are as follows: 

OPERATIONS AND FISCAL RESULTS. 























$44,000,000, as shown in the balance sheet. Nothing has been 
charged to either of them since 1883, All betterments during 
the nine years since that date have been charged to operating 
expenses or income account. 

The capital stock of the company has remained unchanged 
at $50,000,000 since 1871—twenty-one years. The funded debt 
was reduced in 1892 from $44,442,000 to $44,192,000, by the 
purchase and cancellation for the sinking fund of $250,000 in 
bonds secured by the first mortgage. 

The gross earnings for 1892 from freight, passengers and all 
other sources were the largest since the organization of this 
company, in 1869. They exceed-d an aggregate of $22,009,000 
for the first time. The operating expenses, including taxes, 








1889. 1890. 1391, 1892. 
Road oper’d Dec. 31. 232 274 284 303 
Earnings— $ $ z 
Freight...... Sera 656,297 734,570 603,401 705,443 
Passengers........... 226,534 240,466 253,892 276,846 
ail,express, &c.... 131,476 151,773 114,961 117,357 
Total earnings... 1,014,307 1,127,209 977,254 1,099,651 
Oper.exp.andtaxes. 686,205 723,922 601,762 702,402 
Net earnings..... ~ 328,102 398,287 375,492 397,249 
INCOME ACCOUNT. 
1889. 1890. 1891. 1892. 
x : ; $ $ $ 
Net earnings so -.. 328,102 398,287 375,492 397,249 
uct— 
DLT.A.A.&N.M.b'ds 294,800 340,200 371,640 371,610 
Wscellaneous .......  ....-.---- MI kcntokusee 12,609 
_ ee .-.. 294,800 344,360 371,640 334,24) 
Surplus for year..... 33,302 53,927 3,852 13,000 


uUMI 


were in 1892 70°50 per cent of earnings and in 1891 68:27 
per cent of earnings. 

They includei in 1892 $1,165,512 expenled for ad- 
ditional second track, 71°63 miles, side tracks, 19:11 miles, 
changes of grades and of lineand new and heavier iron bridges. 
They do not include new equipment ordered to provide facili- 
ties for the expected increase of travel on account of the 
World’s Columbian Exposition at Chicago, s»m2 of which has 
already been received and paid for, but is being carried in an 
open account. This account will b» adjusted in 1893. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 
OPERATIONS AND FISCAL RESULTS. 













































1889. 1890. 1891, 1892. 
Miles operated... 1,410 1,445 1,445 1,445 
Operations — 
Pass carr’d (No.) 4,413,592 5,019,595 5,809,295 5,846,755 
Pass’ger wil’age.222,555,555 225,265,137 246,941,673 247,850,932 
Rate p.piss.pm  2°284 cts. 2°246 cts 2°177 ets. 2°175 cts. 
Fr’g’t(t'us)m’ved 10,020,599 =11,541,266 12,019016 13,643,747 
Fr’g’t(tns)mil’ge *1,359,009 *2,156,677 *2,168,727 *2,435,079 
Av.rtepUno.p.m O'666 cts. 0'6 26 cts. 0°623 cts. 0°599 cts. 

Eurnings— $ $ 
Passeugers...... 5,082,480 5,060,023 5,376,509 5,391,385 
7 eae 12,545,810 13,759,128 13,893,639 14,851,475 
Mail,exp.,r'ts &c 1,858,906 2,046,615 2,161,239 2,172,522 

Tot grossearn. 19,487,196 20,865,760 21,431,386 22,415,382 

Oper. expenses— 

Main.of way, &e. 2,775,565 3,162,158 3,205,746 3,334,681 
Main.ofequip’t 2,473,982 2,327,341 2,631,248 1,933,607 
Transp.& miscel. 7,103,488 7,735,079 8,232,502 9,332,819 
, ere 494,417 495,902 513,179 602,084 

Total...... .... 12,847,452 14,220,481 14,632,675 15,803,190 
Net earnings.... 6,639,744 6,645,279 6,793,711 6,612,192 
P.c.op.ex to earn 65°93 63°15 68°27 70°50 

*Thiee ciphers omitted. 

INCOME ACCOUNT. 
1889. 1890. 1891. 1892. 

Receipts— 7 $ { 

Net earnings.... 6,639,744 6,645,279 6,793,711 6,612,192 
Int., divid’s, &c.. 332,541 498,759 455,623 485,241 
Total income 7,022,235 7,144,038 7,254,334 7,095,433 

Disbursements — 

Rentals paid .... 507,645 564,419 557,154 693,516 
Interest on debt. 3,245,015 3,225,725 3,204,370 3,201,710 
Div’dson gu. s’k. 53,350 53,350 53,350 53,350 
Total disb’ts. 3,806,010 3,343,494 3,814,874 3,858,606 
Surplus for div’a 3,216,275 3,300,514 3,439,460 3,2 36,327 
Dividends ....... 2,473,325 2,967,990 2,967,990 2,967,990 

Rate of divid’ds. (5 p. ©.) (6 p. ©.) (6 p. ©.) (6 p. ©.) 
Surplus....... 742,950 332,554 471,470 263,837 

GENERAL BALANCE SHEET DECEMBER 31. 

1889. 1890. 1891. 1892. 

Assels— $ $ $ $ 
Rir'd,b ld’gs,&e. 70,991,243 70,991,450 70,991,450 71,425,091 
Equipment...... 17,300,000  17,300,00) = 17,300,000 = 17,300,000 
R.est. &office pty 351,007 351,008 351,007 351,007 
St’ks owned,cost 14,394,399 14,853,048 14,109,013 14,109,013 
B’ds owned,cost 667,400 637,400 667,400 667,400 
Advances........ 1,503,211 1,504,949 1,530,321 1,512,737 
Mater’ |s,fuel,&c. 577,435 663,349 879, LL8 1,133,933 
Casb on hand.... 3,734,339 3,412,756 3,367,705 778,5 
Uncoll’ted earns. 402,204 772,636 1,165,642 3,203,175 

Total assets.109,921,238 110,516,645 110,361,656 110,430,894 

Liabilities— 

ON inicccuessan 50,000,000 50,000,009 50,000,000 59,000,000 
Bonds cE SUP- 

PLEMENT)...... 45,266,000 46,016,000 45,765,009 45,516,000 
Dividends....... 1,510,670 2,005,335 1,754,002 1,510,670 
Other Jiabilities. 751815 848,099 1,225 144 1,472,876 
Profit and loss.. 11,392,753 11,647,211 11,612510 11,831,348 








Tot. liabilt’s.109,921,233 110,516,645 110,361,656, 110,480,894 
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Michigan Central Railroad. 
(For the year ending December 31, 1892.) 


The following changes occurred in the funded debt in 1892: 
$40,000 of 5 per cent Jackson Lansing & Saginaw extended 
consolidated mortgage bonds were purchased and canceled 
under date of December 31, 1892, leaving a total of said bonds 
outstanding at the close of the year of $2,<34,000, thus effect- 
ing a reduction in interest pay ments of $2,000 per annum from 
January 1, 1893. 

Thea idition to construction account for land purchased for 
increased terminals, right of way and station grounds 
amounted to $46,670. 

The freight trattic shows an increase in tons moved one mile 
of 181,648,000, and in earnings of $720,009, the increase being 
in both through and local traffic. The rate per ton per mile 
shows a decrease from 0722 to 0°684, or 0°038, The passenger 
traffic shows an increase of 1,017,000 in passengers moved one 
mile and a decrease of $53,000 in earnings. The rate per pas- 
senger per mile shows a decrease from 2°249 to 2'211, or 0°u38. 

The cost of betterments and additions to the property, 
except land purchased as shown above, is included in operat- 
Ing expenses 

In accordance with the terms of agreement entered into 
with the Canada Southern Railway Company in December, 
1882, a reapportionment of the net earnings between the two 
companies has been agreed upon fora period of five years 
from January 1, 1893; sixty per cent to the Michigan Central 
and forty per cent to the Canada Southern Company of the 
first $1,000,000 of the net earnings of each year, and any excess 
of such net earnings over and above $1,000,000 to be divided 
in the proportion of sixty-six and two-thirds per cent to the 
Michigan Central Railroad Company and thirty-three and one- 
third per cent to the Canada Southern Railway Company. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 


1889. 18990, 1891. 
Miles operated...... 1,540 1,609 1,609 
Opere tions— 
Passengers carried... 3,158,373 3,463,821 3,511,884 


Passenger mileage 





.187,646,148 195, Wd, — 32 ot aga 2 
6 ’ » 19 ets, 





Rate p. pass. p mile, 2°306 ets 2 
Fr’ght:tonds) moved. 6,299,948 7,221,002 
Fr’ghti(tons) mileage 1,203,120 “1, 339, ‘918 “1,368,203 





Av.ratep.ton p.mile, 0°726 cts. 


0°695 cts. 
Earnings— ~ 


O'722 cts. 
Dd 


0 
4,548,995 4.495,600 
0, 





# $ 
Passenger......2..-. 4,327,091 4,459,074 
ere *,736,963 9,311,290 9,876,307 10,596,511 
Mail, express, &c. 722,871 720,347 737,658 816,181 














Total gross earns. 13,786,925 14,490,711 15,162,960 15,903,292 
Operatng exrpenses— 
Maint’neeof way ce. 2,059,481 2,415,561 
Maint.of equipment 2,066,616 2,093,469 
Transport. & wiscel, 6,671,624 7,210.2 5AY 
Taxes.. 309,849 326,516 
9,895,158 10,731,754 11,107,559 12,046,095 
3,891,767 3,758,957 4,055,391 3,862,197 
71:77 74°05 73 25 7°72 


1,910,932 
1,721,859 
5,954,744 6, 508. 329 

307,623 304,351 














Total oper. expen. 
Net earnings........ 
P.c. op.exp. to earns. 

* Three ciphers omitted. 

INCOME ACCOUNT, 





































1898. 14890. 1891, 1£92, 
Receipts— $ $ $ 

Net earnings ~ wa e917 767 3,758,957 4,055,391 3,862,197 

TInt. and divideuds.. 46,666 57,493 58,6238 46,793 
Totalincome.... 3,938,433 ‘3,816,450 4,114,019 3,908,995 
Disbursements 

Rentals paid........ 184,310 184,310 184,210 
Interest on debt.... 2,328,216 2,254,977 2,220.04 
Can. South'n share 407,444 146,776 330,712 
Miscellaneous. ...... "en 060 —ti(‘ém OS t(iéwtsts kn 

WR icidad imation 2,927,701 2,944,688 2,886,063 2,785,076 

Surplusfordivid’ds. 1,010,732 871,762 1,227,956 1,123,919 
Dividends. .......... 936,910 936,910 1,030,601 1,630,601 
Rate of dividend.... (5 p. 6.) (5 Pp. ©.) €.) (51g p. ©) (549 p. ©.) 

Pe iccsncnnsxe e 73,322 def. 65, 5,148 197,355 93,318 
RALANCE SHEET DEC. 31. 
1890. 1891. 1892, 
Assets— $ $ $ 
Construction accourts .......... - 42,185,419 42,337,242 42,378,411 

hs oncccénccecenencsaces 608,656 605,656 603,686 
Be SO. cccndcccsccecons 1 091: 208 1,139,432 1, 245,972 
Accounts receivable.. ie 439,866 566,694 719,356 
Uncollected earnings. on 649,327 971,342 479, 860 
Cash...... SMsdaneruscenesesescense ‘ 617,258 798,518 1,030,357 

TN MORONS. cccasntaccannsicn - 45,592,264 46,421,914 46,462,642 
Liabd ities— 

CR Pc anccncccsccesecescace 18,738,204 18,738,204 18,738,204 
Bonds (see SUPPLEMEN 1). evccecese 18,376,000 18,376,000 1 8,376,000 
Accounts payable..... i eeneneenne 902,787 1,461,474 1,409,565 
Act rued See ‘ 304,663 284,579 253,896 

462,146 655,837 655,337 





6,708 AGA 6,905,520 6,999,140 


Total liabilities. ............-. 45,592,264 46,421,914 46,462,642 





Mexican Central Railway. 


For the year ending Dec. 31, 1892). 






EARNINGS AND EXPENSES (MEXICAN CURRENCY). 














1889. 1890. 1891. 1825, 
Average miles operated.... 1 462 1,527 1,665 1,825 
Earnings from— x $ 8 
ee 1,420,376 1,436,318 1,470,941 1,439,572 
PETE: 4, "683, 291 4,702,143 5,625,669 6, 183, 149 
I-xpress, teleg’h & miscel’s 233,558 287,233 277, 929 340,533 
Total earnings........ 6,337,225 6,425,694 7,963,254 
Expenses— § $ ; 
Maintenance of way.....-- 858,034 795,355 925,912 
Motive power.............. 1,401,397 1,6 3L 2,149,472 
Mainteuance of ears. ..... - 228,451 299, 191 322,267 
Conducting trausportat’'u. 798,009 939,012 1,251,571 
GPOIES o.c0scccadacsanessent 225,935 281,483 352,565 
DOB is cnnniinninnsationsis 3,511,827 4,001,170 4,679,783 5,001,787 
Per ct. of op. exp. toearn. (55°42) (62°27) (63°46) (62°81) 


Net earnings (Mex.cur’cy).2,825,398 2,424,524 2,694,751 2,961,467 























Net earnings (U.S. cur’cy).2,096,056 1,973,157 2,068,013 2,021,515 
INCOME ACCOUNT (UNITED STATES CURRENCY). 
1889. 1890, 1891. 1892. 

Receipts— $s $ $s 
Net earnings, &¢........... 2,096, 056 1,978,157 2,068,013 2,021,515 
Net subsidy received...... 812,912 601,127 300,000 500,000 
Miscellamecous....cocces-ce 22,542 17,953 saneaiina 7,170 
Total net income....... 2,931,510 2, 597,2 37 2,368,013 ° 2,528,685 
Disbursements — “4 
Interest on bonds........«.2,039,643 2,434,581 2,321,180 2,667,769 
Miscelianeous ...........c06 105,881 261 ar 
Total. ..... innnn smeenaee 2,145,524 2,431,842 2,360,554 2, 667, 769 


ee dininne sr.785,986 sr.162,395 sr. 7,459 df.139,084 


{ The oe ulance to credit of income account December G1, 1892, was 
$122.62 


BALANCE SHEET re 31. 

























Assels- S91, 

Construction and equipment............. $132. 655,029 
Materiais, fuel, €te..........c0- 1,126,994 
Priority bonds owned....... 6.122.646 6,122,646 
Trustee subsidy trust fund 4,600,816 4,311,378 
3onds held by Banco Nacional de Mex... 480,705 4%),705 
Tampico OS EE ESE ETE 4,000,000 4,000,000 
Notes aud accounts recei 1,079, L21 1,480,537 
eae itntbaabsdephseuscneena ance 1,117,263 1,283,673 

eee (182,574 $154,232,112 

Liabilities— 

ee, Er C . $47,093,200 $47,841,100 
Bonds (see SUPPLE 8,442 208 2,657,267 
Coupons and acerued interest 1,140,110 1,183,609 
GEO setae iadedaKddnde peekmianenKanssoens 1,181,239 1,000,000 
Vouchers, p: iy-rolls and accounts........ 967,589 "314,127 
Mexican Government subsidy 10,329,167 10,539,730 
| eee 19,173 72,558 
Ee Serene rere 5U3,238 122,621 
PEISCOUAMOOGS 6 osc cnccsativocess<s ‘enenen 6,600 1,100 

Total liabilities.......... Me sakernnnnees $151,182,574 $154,232,112 





GENERAL INVESTMENT NEWS. 


Baffulo Rochester & Pittsburg.—For the quarter and 
nine months ending March 31 the company reports as fol- 
lows: 

—Quar. end. Mech. 31.—~ —9 mos. end. Meh. 31.— 
“— 1903 i. 191-2. 1892-3. 

















$ $ : 

Gross earnings......... 683,827 701,032 2,166,056 2,391,356 
Operating expenses.... 509,281 553,537 1,515,844 1,758,892 

Net earnings........ 174,546 150,495 650,212 632,464 
Other income............ 13,469 18,896 24,576 29,614 614 

Ws 6k gndmedsones 188,015 169.391 675,088 662,078 3 
Int., rentals & taxes, 1#7,198 193,240 544,979 543,518 

er sur. 817 def.23,849 130,109 109 ” 118, 560 


Charleston Cincinnati & Chicago.—This railroad was sold 
this week at auction in Charleston, S. C., under a decree of 
the United States Circuit Court to Charles E. Hellier of 
Boston, Mass., representing bondholders, for the price of 
$550,000, The entire line is now in control of the bondholders’ 
committee. The Receiver’s report for the year ending March 
31 shows gross earnings $155, 425, as against $170,245 in the 
previous year, and a deficit in the operation of the road of 
$25,602, as against $15,096 in the preceding year. There have 
been four series of Receiver’s certificates issued, aggregating 
in amount $276,897. 


Great Northern Railway.—A circular has been issued to 
the stockholders of this company by Mr. Jas. J. Hill, the 
President, proposing the issue of $5,000,000 additional pre- 
ferred stock for the purposes therein stated. The circular says: 

‘“The Pacific Extension of the St, Paul] Minneapolis & 
Manitoba Railway Company, under lease to your company, 
is practically completed to Puget Sound and about to be 
opened for traffic. This line has been constructed in a very 
substantial manner, with low grades and easy curvature, and 
is confidently expected to make good earnings and to materi- 
ally add to the strength of your property, by giving your 
company access to new territory and to new sources and 
varieties of traffic. Upon so large a system as yours, now ap- 
proaching 5,000 miles of railway, with important water con- 
nections, additions and improvements wiil from time to time 
become necessary. Your company should at all times have 
suflicient money in hand to make these, to provide additional 
equipment of rolling stock, steamers for ocean and lake ser- 
vice, docks and other terminals as needed, to acquire proper- 








The annual re port of President Reynolds, giving the usual | ties that wil! increase or insure the value of that now owned 
l rmatio ne fou er page OF tills Issue, }and generally to incet requirements { iat may be expected as 
ihe com t ttl ral years, compu in the | the busin« ss of your ystem develops. Your directors. be- 
: 1h I ving that it will be well to provide a fund of five million 
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dollars to meet expenditures of this character as they may be 
required, have decided that the most advantageous method to 
secure such fund is by issuance of $5,000,000 additional pre- 
ferred stock, and sale of the same at par to the present pre- 
ferred stockholders of the company ; and have adopted resolu- 
tions, in due form, providing for issuance of such stock, and 
the disposition of the same, upon the terms below stated, 
subject, however, to the assent of the holders of three-fourths 
of the company’s preferred stock now outstanding. Holders 
of shares of the last-named stock, as they shall appear of 
record on the company’s books at the close of business on the 
15th day of May, 1893, will be entitled, and are hereby invited 
to subscribe for one share of new stock for each four shares of 
old stock held by them. The purchase price thereof will be 

ayable in five equal instalments at different dates from 
June ist to October 2d, 1893.” Transfer books close May 15th 
and open June 2d, 

Indianapolis Decatur & Springfield.—At the foreclosure 
sale on the 3d instant at 111 Broadway the property was 
knocked down to Mr. D. U. Hermann, representing the junior 
security reorganization committee, for $2,410,000. That 
amount covers the old mortgage of $1,800,000, interest, judg- 
ments and counsel fees, and about $100,000 over. 

The road will be reorganized in connection with the Cincin- 
nati Hamilton & Dayton system, A new 5 per cent mortgage 
of $2,600,000 will be issued, covering all of the property and 
the franchise, and guaranteed by the Cincinnati Hamilton & 
Dayton. A syndicate headed by Vermilye & Co, has already 
underwritten these new bonds at 9314, with interest. There 
will be issued $1,500,000 of preferred stock and $4,000,000 of 
common stock, which will be distributed among the present 
junior-security holders, The old first mortgage will be paid 
off, principal and interest, and new preferred stock will be 
issued for the old second mortgage bonds. The old stock will 
be wiped out. 

The sale will probably be confirmed by the Indiana State 
Court in Marion County in about two weeks, and the reor- 
ganization completed possibly within three months, The 
new board of directors will include three or four of the 
Cincinnati Hamilton & Dayton directors and the following 
members of the junior-security holders’ reorganization com- 
mittee: Thomas b, Atkins, W. T. Hatch, D, U. Hermann, H. 
B. Hammond and F. C. Hollins. 

Lehigh Valley.—The board of directors has issued a notice 
to stockholders in which they say that they have been asked 
to adjust the rental payable by the Reading Company. They 
say : 

“The modification which is now proposed, unlike that to which we 
assented upon the application of the receivers of the Philadelphia & 
Reading Railroad Company recently, is a permanent one. It, however, 
secures to us the earnings of our road, which we believe will be larger 
in conjunction with the Reading than separately; and, believing that 
the rehabilitation of the Reading Road, giving us a solvent lessee, is to 
the interest of our company, and that a necessary clement of such 
rehabilitation is the assumption by the Reading as a fixed charge of 
such rent only as it can with certainty pay, we acceded to the modifi- 
¢ation asked, but on the following conditions : 

“1. The earnings andincome from property of the Lehigh Valley 
Railroad Company shall be kept apart from the earnings and income 
of the Reading Road from other sources, subject to the constant and un- 
restricted inspection and supervision of officers designated thereto by 
the President of the Lehigh Valley Railroad Company. 

“2. The Lehigh Valley Railroad Company to have the right, by officers 
and agents to be designated by it, to enter upon the demised premises 
or any part thereof, whenever and so often as may be desired, for the 
purpose of inspecting the property demised, real and persoval, and of 
ascertaining that it is kept in the state of good order, repair and 
efficiency as required by said lease, 

“3. The Reading Company shall pay to the Lehigh Valley Railroad 
Company all net earnings under said Jease up to a maximum dividend 
of seven per cent per auuum, the Reading, however, to guarantee the 

ayment of a minimum dividend of five per cent, payable quarterly, 
failure to pay which wil! subject the lease to forfeiture, The net earn- 
ings to be computed for each tiscal year ending November 30, the bal- 
ance (over and above tive per cent paid as minimum and up to seven 
per cent per annum) to be paid over on January 15 following. 

“4. The Reading Company to further pay on January 15 annually an 
additional sum equal to tifty per cent of all surplus net earnings (over 
and above seven per cent). 

“5. The above modification to be binding on our company only on the 
successful completion of the pending scheme for the rehabilitation 
of the Philadclphia & Reading Railroad Company.” 

Minneapolis & St. Louis.—The National Bank of North 
America, 25 Nassau Street, will pay the following: Min- 
neapolis & Sioux City Junction coupon due Jan. 1, 1893, 
interest to Feb. 10, 1893; Merriam Junction & “Albert Lea 
coupon due Dec. 1, 1892, interest to April 1, 1893 ; lowa exten- 
sion coupons due June 1 and Dec. 1, 1889, interest to May 1, 
1893; Pacific Extension, coupons due Oct. 1, 1892, interest to 
Feb, 15, 1893, and April 1. 1893; Improvement and Equip- 
ment coupon due Jan. 1, 1889, and Consolidated coupon due 
Jan. 1, 1889, interest to May 1, 1893; Minneapolis & Duluth 
coupon due Nov, 1, 1892; Minneapolis & Duluth coupon due 
May 1, 1893. 

National Cordage.—Upon the application of President 
James M. Waterbury of the National Cordage Company, Chan- 
cellor McGill of New Jersey appointed two receivers for the 
company, The appointments were made at 10:30 P. M. Thursday 
at the Chancellor’s house in te, ion The receivers are E. F. 
C.Young, President of the First National Bank of Jersey City, 
and G. Weaver Loper, Treasurer of the company. The pro- 
ceeding was based on a defaulted note for $50,000 at the Na- 
tional Park Bank. It was only in January last, at the close 
of a gigantic pool speculation inthe company’s stock, that a 
8ctip dividend of 100 per cent was declared. 

The N. Y. Sun report says: 

“The Cordage Trust is capitalized at $25,000,000. It controls 

Wenty-five cordage plants in six States. Application will be made at 





once in the other four States to have receivers appointed. The Cord- 
age Company was organized two years ago under the laws of New Jer- 
sey for the importation of hemp and the manufacture and sale of cord- 
age. At one time the properties owned and controlled by the company 
were forty-nine in number, and were situated in many States and in 
Canada, The original capital stock was $10,000,000 common and 
$5,000,000 preferred, In January it was announced that the company 
would issue $10,000,000 common stock to the stockholders as a scrip 
dividend of 100 per cert, to represent about $11,000,000 of assets ac- 
quired by the company since its formation. Several days ago the com 
pany announced its intention to issue #2,*00,000 additional preferred 
stock. * The directors are, James M. Waterbury (President), John 
A. Tucker, G. Weaver Loper, Chauncey Marshall, E. R. Brinckerhoff, 
Charles L, Atterbury, Frank T. Wall, John C. Furman and Elisha M. 
Fulton, Jr. Tt was ascertained from the note brokers that the Cordage 
people have been large borrowers on commercial paper endorsed by 
the directors. * * * 

The difficulty in adjusting the financial affairs of the National Cord- 
age Company results from the various complications between it and 
ts subordinate organizations. This may be understood when it is 
explained that the Cordage Company buys all the raw material for the 
various concerns which it controls, and all of which still preserve their 
original identity. It also sells their product. Each concern, there 
fore, makes its own obligations for material received, and they are 
endorsed by the National Cordage Company or some of its officers. 
Again, the paper of the National Cordage Company has been endorsed 
by the various auxiliary concerns and by various directors. A banker 
familiar with the financing of the company said yesterday that the 
notes now outstanding are as various as to their makers and endorsers 
as the use of ten or a dozen different names will permit. The amount 
outstanding is understood to be $4,000,000 or $5,000,000 and it is 
held Jargely in New England. A few of the banks of this city held a 
good deal of it, but they are large, strong institutions. 

In the circumstances a detinite statement as to the relations between 
the National Cordage Company and the Security Company is important. 
After the National Cordage Company was formed its managers wished 
to secure the control of a large number of its competitors. To that end 
the Security Company was formed and bought up the concerns referred 
to by an issue of its bonds. Then it leased the concerns to the National 
Cordage Company, Which guarantees the principal and interest of the 
bonds, which, though debentures, are practically a first mortgage upon 
all of the properties thus combined. 

The bonded debt of the Security Company was originally $6,000,000, 
but it has been reduced somewhat by th» operations of a sinking fund. 
Its capital is small, being $350,000, and a part of it is held by the Cord- 
age Company. 

—At a meeting of the board of directors of the National 
Cordage Company, held on the 29th ultimo, it was re- 
solved to increase the preferred stock of the company $2,500,- 
000. The Treasurer stated that in order to furnish the com- 
pany with working cash capital sufficient to meet the demands 
of its increased business the company proposes to make this 
increase of its preferred stock, which will be offered to the 
stockholders at par, for cash. The sale of this stock, which 
had been underwritten, at par, would give the company 
$2,500,000 of cash for additional working capital. The char- 
acter of the business of the company 1s such that a large pro- 
portion of its product has to be carried for nine months in 
the year, as it is onJy marketed during the summer, and it 
was stated that the business of the company kas further in- 
creased to such a large extent beyond that originally con- 
templated that its original working capital and its surplus 
have become inadequate to carry these large stocks of both 
raw and manufactured goods which are necessary and profit- 


able for it to carry. 

An officer of the company said that it has had a large cash 
surplus, but it was not sufficient for the growing demands of 
the business. The company has recently purchased a large 
number of new mills which brought with them no working 
capital, and it was found that the resultant enlarged produc- 
tion from these acquisitions made necessary an increase of 
cash capital or an extension of the company’s borrowing 
facilities. 

New York Central & Hudson River Railroad Company.— 
The corrected statement of the New York Central & Hudson 
River Railroad Company and its leased lines for the quarter 
and nine months ended March 3ist is as follows: 

—Quar. end. Mar. 31,—- —9 mos. end, Mar. 31,5 
1 1893 1892 1893. 


892. 


34,972,740 
24,041,434 
(68°74 p.c.) 





$ $ $ 
Gross earuings..........10,404,559 10,706,860 34,558,177 
Operating expenses.... 7,543,854 7,325,359 23,544,802 
Expenses to earnings..(72°51 p.c¢.) (68°42 p.c.) (68°14 p. ©.) 

















Net earnings........ 2,860,705 3,381,501 11,009,375 10,931,306 
First charges........... 2,479,121 2,556,116 7,411,496 7,520,242 
IE sesesdaanmesen 321,584 825,385 3,597,878 3,411,064 
Dividend (124 p.c.quar.) 1,117,853 1,117,853 3,353,561 3,353,561 
Balance......... .def. 736,269 def. 292,468 sur. 244,317 sur. 57,603 


Norfolk & Western.—At the annual meeting of the Norfolk 
& Western Railroad Company, held at Roanoke, the old board 
of directors was re-elected as follows: Clarence H. Clark, 
Frederick ‘J. Kimball, Charles Hacker, Joseph I. Doran, 
Richard 8. Brock, Samuel A, Crozer, A. J. Dull, Upton L. 
Boyce, Walter H. Tavlor, Robert Fleming, Howland Davis, 
William Vivian and Henry Whelen, Jr. Ata meeting of the 
board of directors C. H. Mellon, formerly Assistant to the 
President, was appointed Assistant Treasurer. 


Northern Pacific.—A letter has been sent to the officers 
of the Northern Pacific Railroad by Mr. Brayton Ives form- 
ally withdrawing the offer made by him in behalf of a syn- 
dicate to undertake the funding of the floating debt of the 
Northern Pacific at 6 per cent for five years. Mr. Ives 
said that he wrote this letter simply because his previous 
communication had brought no answer from the officers of 
the company. 

Pennsylvania Railroad.—The Pennsylvania Railroad di- 
rectors adopted the following dividend resolytiqn : 


Resolved, That the board of directors do hereby declare out of the 
profits a semi-annual dividend of 24 per cent upon the capital stock, 
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payable in cash, and an extra dividend of 2 per cent, payable in scrip, 
on and after May 31. 1893, clear of State taxes, tothe shareholders as 
they stood registered on the books of the company at 3 o’clock P. M. 
April 29, 1893, or to their legal represevtatives 

This scrip will be convertible into capital stock at par when pre- 
sented in sums of $50, and will not be entitled to dividends until so 
converted. 


This is equivalent to a dividend of 4'g per cent in cash, 
The last four dividends were 3 per cent in cash and prior to 
that 2!¢ per cent was paid for several periods. <A scrip 
dividend has not been made since 1884, 


Philadelphia & Reading.—The syndicate plan of financial 
assistance to this company has not yet been officially promul- 
gated. and may still be delayed fora day or two, It is im- 
possible in the absence of details to speak definitely of the 
plan, but the more that comes out about it in the press reports 
the more it seems to be a fair scheme to the security-holders 
and infinitely better than foreclosure or prolonged litigation. 
So far as the collateral trust loan is concerned, the plan seems 
excellent in placing no mortgage lien on the railroad or coal 
properties ahead of the preference income bonds,and therefore 
requiring no assent of present bondholders. And as to the 

urchasing of coupons from the general mortgage 

onds for a few years and funding them into bonds 
secured by the deposit of such coupons, the _ bond- 
holders would lose no interest and would simply assent to 
that amount of money being expended in permanent improve- 
ments on the property for the purpose of increasing its capaci- 
ty for yielding income. Upon a comprehensive view of the 
plan it must be conceded that it seems to have been devised 
with much ingenuity to avoid the injury of prolonged liti- 
gation and to give the holders of bonds and stock the advan- 
tage of capital to be furnished promptly by a strong syndicate, 
on terms that appear quite reasonable. 

It may be desirable to quote some items of information which 
are apparently given as coming from those having official 
knowledge of the progress of negotiations, On Thursday 
the N, Y. Times’s report said : 

“There is a strong desire on the part of the friends of the Philadel- 
phia & Reading proverty to get it out of the hands of the receivers and 
place President Harris in sole control. Distinguished and experienced 
financiers who are interested in the company have given their atten- 
tion to the formation of plans designed to bring about that result. 4 
The genera! mortgage bondholders of the Philadelphia & Reading are 
to be asked to sell their coupons as they mature, the company reserv- 
ing the right to pay them. These coupons, amounting to about 
$1,560,000 per annum, will yield in five years $9,300,000 less the in 
terest. The company, it is proposed, shall use this money for new 
equipment and improvement of the property, so that, although the 
debt is increased, the assets will increase correspondingly. The general 
mortgage bondholders are to have the privilege of taking the new 
bonds at par, the said bonds to bear 6 per cent interest and take prec- 
edence of the general mortgage bonds. A syndicate will buy the 
coupons and will take the bonds not taken by the old bondholders. 

“The next step will be to pay the floating debt, amounting to 
$20,000,000, which debt is now in a condition threatening to the 
future welfare of the company. It must be paid very soon or the 
collateral will be sold, entailing a loss to all interested. 

“The proposed plan involves the creation of a loan of $30,000,000 
(no new mortgage can be created, as there is nothiug to mortgage.) 
This loan will be in the form of bonds, or obligations, made good only 
by outside collaterals. Of the total amount, $22,000,000 will be sold 
at once and the remaining 38,000,000 reserved for the use of the com- 
pany under certain restrictious. The company will thus get $8,000,000 
of bonds and $8,000,000 at least of cash for its use during the ensuing 
five years. It is doubtful if such an advantageous result could be 
obtained through foreclosure. 

“The proposed loan will be secured by $10,000,000 general mortgage 
bonds of the company of Jan. 1, 1898. which will at once be assigned 
for the use of this loan ; $10.0( 0,01 0 collateral trust bonds, with $13,- 
000,000 of securities back of them, yieiding #900,000 income yearly; 
$10,000,000 of coal and coal accounts, which will be held for the benefit 
of the loan through the National Company, which concern wil! create an 
obligation for +10,000,000 bearing 6 per cent interest, to be held by the 
trustee of the thirty-million-dollar loan. The title to this property is 

erfect. There will also be held as part security for the thirty-million- 

oar loan $5,000,000 equipment notes bearing interest at 6 per cent, 
$1,500,000 Harrisburg terminal bonds and $2,000,000 of other securi- 
ties, making about $38,500,000 in all.” 

—In regard tothe Philadelphia Reading & New England 
bonds the ome dispatches give a favorable report of a con- 
ference held on Wednesday between Mr. John Lowber Welsh 
and other members of the Reading syndicate and ex- President 
Wilson of the Poughkeepsie Bridge Company and other 
bondholders of the Philadelphia Reading & New England 
Railroad. The bondholders (as reported) will be asked to 
accept for three or four years, in lieu of the cash interest on 
their bonds, the $1,000,000 of first mortgage bonds now in the 
Treasury, the cash to be expended in permanent improve- 
ments. The bondholders are to be given the 5 per cent bonds 
at 80 per cent of their face value instead of at par, and the 
interest upon which the Reading defaulted on May 1 is to be 

idin cash. The directors of the Delaware & New England 

ompany, which was organized to promote the carrying out 
of the plans of the builders of the Poughkeepsie bridge, were 
yet to be heard from. But if these terms as reported are ap- 
proximately co rrect they seem to be advantageous for the hold- 
ers of the P, R. & N. E. bonds, as they will practically sacrifice 
nothing of interest and will secure the expenditure of money 
on the road that is said to be quite necessary. 

—The N. Y. Herald dispatch says: ‘McLeod's friends are 
carrying out their agreement with the receivers, made two 
months ago, and are taking the 24,000 shares of Boston & 
Maine and 11,000 shares of New England stock bought by the 
Reading. Some has been transferred already.” 

—On May 1 Mr. Joseph J. Harris entered on his duties as 
President of the Philadelphia & Reading companies, and was 
also appointed as one of the receivers. 

—The statement of earnings for March and for the first four 
months of the fiscal year shows the following : 





—-- Dec. 1 to Aprit 1.-.~ 
1891-22, “1392-93. 

7,218,104 
4,070,101 


——— March.———— 
18¢2. 3 


RAILROAD COMPANY. 
Gross receipts. ......... 
Gross expenses 


$s 
7,164,520 
4,677,363 


$ $ 
1,820,593 2,059 


025 
1,085,791 725 


1,235,7 





734,802 
12,697 


747,199 


3,148,003 
160,161 


823,309 
23,040 


Net earnings........ 
Other net receipts...... 


Total 
Deduct— 
Permanent improvem’ts 
Proport’n year’s charges 





3,308,164 

72,438 
2,503,303 
2,575,801 


732,363 


2,619,341 
64,367 
2,600,000 
2,664,367 
def.45,026 


846,310 


8,715 
625,841 


650,000 








650,000 
196,340 


631,556 
112,943 


Tetel...... 
BUPERE. ccccene s400 +0000 
CoAL & TRON Co.* 
Gross receipts 1,75°,966 
Operating expenses.... 1,664,267 


86,699 


79,029 
7,374 
65,500 


151,903 


6,815,457 
” 6,470,664 


374,793 


3,173,844 
3,102,181 


71,663 





Netearnings........ 
Deduet— 

Colliery improvements. 

Permanent improvem’ts 


Proporvn year’s ch’rges 64,000 





Total 68,000 590,27 
sur.3,663 215,481 

P. & R. anp C. & I. Co. 
Deficit of C. & I. Co.... 
Surplus of Railroad Co., 

Bal. both comp’s....sur.47,739 sr.200,003 sur.516,882 def.421,160 

* NoTe.—The business of the Lehigh Valley and Lehigh & Wilkes- 
barre departments is included in the year 1893. 

— The result of the operation of the Lehigh Valley RR. for 
the month of February and three months ending February 
28, 1893, is as follows : 

—— — February. —-~  —-3 mos. end, Feb, 28.-~ 

1892. 1893. 1892. 893. 

$1,354,600 $4,331,913 $4,398,170 
1,184,361 992,074 3,536,065 3,319,521 
Earnings..... $244,864 $362,526 $795,848 $1,078,649 


Railroads in Massachusetts.— Ihe following have reported 
to the Massachusetts State Railroad Commissioners for the 
quarter ending Dec, 31: 

BOSTON & ALBANY. 
—Quar. end. Meh. 31.~ 
1 1893. 


65.294 sur 3,663 


112,943 196,340 det.45,026 





Receipts . B1,429,225 


Expenses ...... 





—9 mos. end, Meh. 31.4 
892. 1891-2. 1892-3, 
7,528,559 
5,170,191 


2,358,363 
994,037 


1,364,331 


$ $ 
2,311,607 7,320,030 


Gross earnings. ...... 2,321,45: 
1,493,938 5,308,848 


3 
Operating expenses. .1,417,185 


2,011,782 
1,096,00L 


915,181 
LYNN. 

—9 mos.end.Mch.31.— 

1891-2. 1892-3. 

$ $ 

246,992 228,162 
160,343 160,528 
86,649 67,634 
14,140 13,503 


100,739 31,137 
42'219 40,085 


sur. 58,570 sur.41052 


Net earnings..... 901,268 817,669 
Int., rentals & taxes.. 150,716 153,316 
753,552 664,353 

BOSTON REVERE BEACH & 

—Quar. end. Mch. 31. 
1892. 1893. 


+ 
49,372 
48,996 

376 
3,862 
6,176 4,238 
12,449 13,338 


def 6,273 def. 9,100 
FITCHBURG, 


48,285 


Gross earnings.......... 
45,769 


Operating expenses.... 





Net earnings 
Other income 


Total 
Int., taxes and rentals. 





Balance 


1893. 


5,740,880 
4, 152,677 
“71,528,208 
1'096,918 


491,285 


2 a om —9 mos.end. Mar, 31.5 
892. 1893. 1892. 


5,503,457 
3,762,253 


1,741,204 
1,081,910 


659,294 


Gross earnings.......... 1,687,990 1,697,712 
Operating expenses.... 1,220,668 1,367,051 


"467,322 330,661 


Net earnings 
Int., rentals & taxes... 366,956 371,711 


Balance sur.100,366 def.41,050 


Richmond Terminal.—It is stated that more than enough 
securities of the Richmond Terminal Company have been 
received by Drexel, Morgan & Co. to warrant them going 
ahead with the work of reorganization. It is expected that 
the details of the plan will be announced shortly. 


Toledo Ann Arbor & North Michigan.—At Toledo April 
28 this railroad went into the hands of a receiver on an order 
made by Judge Ricks. The bill of complaint was filed by the 
Craig Shipbuilding Company, which not long ago built two 
transfer boats for the railroad, to take loaded cars across Lake 
Michigan. The boats cost $286,000 of which $151,000 has been 
paid. Notes were made to cover the remaining $135,000 and 
$20,000 of this amount had matured and been protested. J udge 
Ricks appointed Wellington R. Burt, of Saginaw, Mich., re- 
ceiver. 

Interest on the 6 per cent bonds due May 1 was defaulted. 

At a meeting of the bondholders and creditors held at 111 
Broadway on the 4th of May the following-named gentlemen 
were appointed a committee to represent the interests of bond- 
holders and creditors of the said railway company: George W. 
Quintard, Amos F, Eno, J. Edward Simmons, Ernest Dich- 
man. 


Wabash.—The new “Short Line” of the Wabash Railroad 
between Chicago and Detroit is just open for business. e 
company had expected to begin operations on April 23 but it 
was found impossible to do so. The distance between Chicago 
and Detroit by this route is 272 miles, which is thirteen miles 
shorter than by any other line. 
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MEXICAN CENTRAL RAILWAY COMPANY, 
LIMITED. 


ANNUAL REPORT FOR THE YEAR ENDING 
DECEMBER 31, 1892, 


Boston, April 27, 1893. 
To the Stockholders of the Mexican Central Railway Com- 
pany, Limited : 

No new road has been constructed since the last Annual 
Meeting. 

The work upon the jetties at the mouth of the Panuco 
River at Tampico has been completed, and they may now be 
considered in good condition and permanent, barring the 
possibilities of damage from the waves. 

The crowning work mentioned in the last Annual Report 
has been completed nearly as far as was therein proposed and 
as far as has been thought advisable until the work has been 
further subj-cted to the power of the elements an1 allowed to 
settle and consolidate for some time longer. 

There have been a great many northers during the past 
winter, but the work has suffered practically no damage. 

A. combination of wind and tidal conditions occurred in 
December last which resulted in the shoaling of the water on 
the bar from about 191 feet to about 15 feet. 

This occurred by reason of a succession of northers at a time 
when the course of the tides was at their very lowest and 
when the current coming out of the river was practically 
nothing, a combination which had not before occurred since 
the works have been under construction, and which it is quite 
improbable will occur again. But the natural current of the 
river and the tidal flow since that time have again materially 
deepened the water over the bar. 

In order to hasten this deepening and also to be able to 
meet any such condition, should it occur again, the Company 
has recently purchased a powerful hydraulic dredge and 
placed it at work between the jetties to deepen and straighten 
the channel] and put it into what we think will be permanent 
shape. 

This dredge has been at work for the last six weeks and has 
eg very successful, the depth of water now on the bar 

ing 191g feet. The old bar, which was there when the work 
commenced and which was composed of a great deal of solid 
matter, has never fully succumbed to the power of the cur- 
rents in scouring it down, but the dredge has succeeded in a 
great measure in taking it away, and we think will finally 
remove it altogether, so that that portion of the channel will 
be as deep as and as easily navigable as any other. 

The outer bar has been scoured away by the natural cur- 
rents, so that it is very narrow, and when the floods come 
down which follow the advent of the rainy season, but from 
which we have have not received any benefit for the last two 
years on account of the abnormally small rainfall, we expect 
to obtain practically the same depth of water on the bar as 
there is in the river and between the jetties. In short, we 
feel safe in saying that the whole action of the jetties and the 
work which the Company has done can be considered emi- 
nently successful, and that a further and permanent deepen- 
ing of the water at the entrance to Tampico is assured. 

The negotiations which the Company has been carrying on 
with the Government for a long time to secure the establish- 
ment of a dispatching branch of the Custom House on the 
Company’s lands and at a point where it is establishing its 
terminals have been successful and there is being constructed 
at Dofia Cecilia a Customs building, with warehouse, offices, 
sheds, etc., where the goods which come in through this port 
may be passed by the Customs officials directly where landed 
and then loaded on the Company’s cars for transportation 
into the interior, at a minimum of delay and expense. 

The Company has constructed a commodious wharf, im- 
mediately adjoining the location of the Customs building, 
with a capacity of six steamships or vessels at one time. 

It has double tracks running its whole length, and is being 
used now for the discharge of heavy and bulky articles. Car- 
goes of lumber, coal, coke and such material are being dis- 
charged at the wharf daily and shipped over the Company's 
lines to the interior, and when the Customs building is com- 
pleted, we expect the higher classes of goods will also be dis- 
charged there, instead of, as now, having to be taken to 
Tampico. 

The development of business through this port has been very 
satisfactory, and its success we think may be considered as 
fully assured. 

The Company has endeavored in every way possible to in- 
crease the business along its line, and the result is shown in 
the greater earnings, notwithstanding the adverse conditions 
existing during the past year and more. 

The low and continually falling price of silver has naturally 
retarded the importing business of the country, as it bas greatly 
diminished the purchasing power of silver. 

The drouth which has existed over a large part of the coun- 
try for the past three years has also worked great injury to 
business by reason of an almost total failure of the corn crops 
in the localities affected. 

In years before Mexico has raised sufficient corn for her 
Needs, but the failure of the crops has greatly impoverished 





the people, both the rich haciendados and the laborers, re- 
ducing their purchasing capacity as well as the revenues of 
the Company in the transportation of teir proluctions from 
place to place. aa 

Last year, in order to promote the importa‘ion of corn from 
the United States so that it could be s»l1 to the people at the 
Jowest possible price, the Government removel th2 duty 
during a certain period, and the railways of th» country con- 
tributed by furnishing transportation at a very low rate of 
freight. 

Tnis action resulted in the bringing in of an immense 
= over the railways, but at rates barely affording any 
profit, 

During the past year, ninety-four per cent of the corn hauled 
south-bound by this Company came fro a the Unsited States, 
at an average rate per ton per mile of less thin one-half that 
received on the six per cent hauled of corn produced in the 
country, showing the direct effect upon our revenues of the 
crop failures and consequent su stitution of foreign produc- 
tions. 

This year the Government azain removed the duty on the 
15th of March, aad corn is now being brought in the sam2 as 
last year, but at a higher rate of freight, and there coase- 
quently should be more profit to the railways. Wonoatever 
profit there may be, however, will only in a measure c »mpen- 
sate the Company for the loss of the local haul of corn pro- 
duced in the country, ani of the business which naturally 
follows good crops. 

The outlook for crops this year is considered good by those 
best informed, an1if this exp2ctation shoul l b2 realized, the 
condition of Mexico and of the railways will b2 very much im- 
proved, but as has been b2fore indicated, notwithstanding 
adverse conditions the development of the country has con- 
tinued, and the earnings of our railway increased, and the 
stockholders may well be congratulated on the prosp2ct which 
this showing holds out for the future. 

The present low price of silver cannot b2 considered as with- 
out benefit to Mexico. The cost of labor in the country being 
no greater nov than when silver was worth a much higher 
price, the natural result will b2 that azricultural and other 
pro luctions available for export will be very largely increased, 
as articles exported, producing the same price in gold, will 
bring a larger equivalent in silver into the country than if the 
price of silver were higher. 

Though Mexico does not secure as much for her silver 
product, her agricultural and other development miy well be 
considered worth much more to her than her min2ral. 

The result of the opening of the large smelters in Mexico 
has proven a great benefit to the railways, and to-day we are 
receiving a large and increasing business from that source. 

In August last, at a meeting in Londou of the presidents of 
the railways entering the City of Mexico, an Association was 
formed to govern and control the European business to the 
City of Mexico, under which the earaings from that business 
have been divided among the various railways. 

The results of the forming of this Association have been 
most satisfactory, the rates on this business have been fully 
maintained, by means of the Association the roads have been 
brought into closer working unison, the rates on competitive 
business from the United Ssates and from and to other compet- 
ing points have been agreed upon and maintained, and, in gen- 
eral, the roads are in better accord and in closer relationship 
than has been the case heretofore. 

The present completed mileage of the Company is the same 
as last year, and as follows :— 


City of Mexico to El Paso. .1,224'16 


San Luis Division: 
Stone Quarry Branch..... 6'50 | Chicalote to La Barra..... 412°42 
Guanajuato Branch....... 11°34 Pachuca Division: 
Guadalajara Division..... 160°99 | Tula to Pachuca.....0.---. 43°60 
San Blas Division......... 16°6 —_— 
TOtal. .<ceccccces scsncen -1,875°61 





The Pachuca Division from Tula to Pachuca, 43°60 miles, 
was put into op2ration for Income Account on the first day of 
July, 1892, and from that date the earnings and expenses of 
that Division have been included with the earnings and ex- 
penses of the rest of the line, so that for the last half of the 
year the mileage in operation was 43°69 miles greater than 
for the corresponding period of 1891. 

The tie renewals for the year were 281,675, making a total 
rene wal from 1833 to 1892 inclusive of 2,883,529 ties. 

The earnings and expenses for 1892 as compared with 1891 
were as follows, in Mexican currency :— 


















1892. 1891. Increase. 
Gross Earnings........ $7,963,253 69 $7,374,538 02 $388,715 67 
Operating Expenses... 5,001,786 85 4,679,787 79 321,999 06 
Net Earnings. ......$2,961,466 84  $2,694,75023 $266,716 61 
DETAILS OF GROSS EARNINGS. 

Classification— 1892. 1891. Inerease. Decrease. 
Freight. . ....$6,183,149 29 $5,625,668 51 $557,480 7 ieee 
Passenge . 1,439,573 60 1,470,91051 __......... $31,368 91 
Extra Baggage... 29,211 23 + 28,37056 S4067T sn ccoccce 
MERTOGS. <ccossos 154,122 01 121,715 76 32.405325 ...cccce 
Telegraph. ........ 44,766 49 40,346 6L 3.919 88 —s_ saceccce 
Miscellaneous.... 112,433 07 86,996 07 25,43700_....... e 

| ree $7,963,253 69 $7,374,538 02 $588,715 67 —....-- - 


Included in the above figures for freizht are earnings on 
Construction Material as follows : 
----$397,376 40 
veseae 431,797 67 
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The percentages of International and Local Business to the 
entire gross earnings were as follows : 





International. Local. 

1892, 1891. 1892. 1891, 
Tneluding Cons true tion Freie I 34:9 25 6y1 715 
eel nwtee’ 36:0 264 64:0 73°6 


Condensed and classified statement of Expenses showing 
relation to Gross Earnings. 
P.ct.of Gross 
Earnings. 


Amount. 





1892. 1891. 
Maintenarce of Way...... 11°6% 12°95 
Deeeeee POW... -cccccccasce 26°99 20°68 





404 4°34 


Mainte nance of Cars....... 2°94 
1s72 1507 


























Conduct'’g Transportation. 1, 111, 16: 5 06 
General E BPCMses.... cece 325,811 21 4°43 4°42 
Gs nkcevceden aoosts $5,001,786 85 $4,679,787 79 62°31 63°46 
STATISTICS OF EARNINGS AND EXPENSES. 
1892. 1891. Ine. Dee. 
Average Milesof Road operated. 1,524°33 1.66511 15972 _...... 
Gross Earnings per Mile. ....... $4,363 83 $4,428 86 ...... $65 03 
Operating Expenses per Mile.... 2.74096 2,8lL050 ...... 69 54 
Net Earnings per Mile............ 1,622 87 101836 $8451 ...... 
EQUIPMENT. 
The equipment on Dec. 31 was as follows : 
Locomotives — Second Class..... 21) Caboose .......... 69 
OO” ae 7/ Third Class....... 31, 
 *  inakeuesone 5 Combination... ... 9% Tot. F’ght Cars.2,671 
© asecaesesce 52|/Bag.. Mail & Exp 27; Sundry Cars— 
fee #3} ae 7 Boarding ......... 2 
| | eee 17/Otficers. ......... i TE 74 
EE cnkcacmncies 3 | PAY... cerceesseee 2! Water and Coal.. 5 
Consolidation .... ——} Wrecking......... 9 
Compound. ....... 8| Tot. Pass. Cars. 123) Pile Driver....... 5 
Double Ead Com. 2) Freight Cars— | Steam Shovel.... 1 
| Ee EES 1,528) — 
“ot. Locomot’s. 18 Stock ..coces . 805) Tot.S’ndryCars 96 
— j|Wood.. B 380 
Passenger Cars— rn 149; Total Cars...... 2,890 
First Class....... SSG ccanecen new ain 590) ae 


During the latter part of last year and the first of this year, 
we added to our equipment three double end compound loco- 
motives, the size of the high pressure cylinders being 13 by 
24, and of the low pressure 28 by 24. They weigh 210, 000 
lbs. on their drivers, and 250,000 ‘Ibs. in full working order, 
and are the largest and most powerful locomotives ever built. 
They are intended for use on the heavy grades of the Tampico 
Division, and are expected to do as much or more work than 
two of our Bogie engines will under the same conditions, and 
at a great saviag in expense. Our Superintendent of Motive 
Power estimates that each of these engines will save us $14,- 
000 per annum over the cost of our other engines in doing the 
same amount of work, 

FINANCIAL CONDITION, 

The Companys income from all sources for the yaar 1892, 
available for interest, was as follows, in United States cur- 
rency:— 


Net Earnings...... ..$2,021.514 84 








Received from Subsidy Trust ; oo eR aEre 500,009 00 
; $2,521,514 84 
Paid Interest...... Li Mipesae denen ncdetndaanebibas 2,660,599 30 
Nicci atau in sessed th ecghics dees Hebi cnc pe ds erased $139,084 46 


The increase in the intere st payments in 1892 over 1891 was 
mainly caused by the fact that the interest on the bonds on 
the Tampico Division was charged to Income Account for the 
whole year 1892 but only for half cf 1891, and the interest on 
the bonds on the line from Tula to Pachuca was charged from 
July 1, 1892. 

Without considering the receipts from the Subsidy Trust 
Fund, or tre payment of interest upon the First Income 
Bonds, and based upon the charze for interest on the bottom 
lien bonds alone, the result for the year was as follows :— 

Fe ERs cnanscsaneinondnaneseconensasacasnd uendnawde $2,021,514 84 
interest on bottom lien securities. .........cccccccccsccces 2,191,254 37 


I istics itctkndcikneihnaddnatacia iain ares $169,739 53 
showing that while the Gross and Net Earnings increased in 
Mexican Currency, the proceeds of the Net Earnings con- 
verted into United States currency, by reason of the “decline 
in the price of silver, were insuflicient to meet the First Mort- 
gage Interest. 

The average price at which we sold our silver dollars for the 
year 1891 was 76 74 cents, while for 1892 it was only 68°26 
cents, thus showing an average depreciation during the year 
of 8°48 cents. 

Had we received the same price for silver in 1892 as in 1891, 
the United States Currency material and expenses included in 
operating expenses would have been less in Mexican Cur- 
rency by $161,721 40, and our net earnings in Mexican Cur- 
rency would have been thereby increased by this amount, 
making them $3,123,188 24. which at the same average price 
for silver as received in 1891 would have made the net earn- 





ings in United States currency.............. 82, 396,805 69 
IEEE, cchGnivasiaan cece ecabs eehe enone 2,021,514 84 
Ie aac cv cinsnncepedenennesaee --- $375,290 85 


representing the Joss inc urced ‘by the Cempany on account of 
the depreciation of silver compare 1 with its value in 1891. 

So that instea | of a deficit of $169,739 53 in earning our fixed 
interest, we should have had a surplus of.... $205.5 551 82 


as agains; a surplus in 1891 of...... pied hen $7,986 10 
OF OM IMOTORES Oles ....ccccccceccccsscces coos $817,565 22 








over 1891, clearly showing that the property was economically 
administered, that the development was continuous, that the 
earnings increased, as was expected and referred to in the last 
Annual Report, and that the unfavorable result for the year 
was caused entirely by the decreased price of silver, 

The amount of unfunded deb: of the Company at the end of 
1892 was $1,000,000, to cover which there are ample securities 
of the Company in the treasury. 

This debt is caused by additions to construction and e juip- 
ment account during the year, and by the amount whica has 
been loaned to the ‘Tampi ico Harbor Company, whos? works 
have cost a much larger sum than was originally estimated, 
owing to the greatly increased amount of w rork whiel th had to 
be done over that estimated by the engineers when the work 
was first undertaken, 

The original estimate of the cost of the work was 31,669,000 
gold, and that amount was raised to carry it on. 

The following is the account of the receipts and expendi- 
tures of the Tampico Harbor Company up to Dee. 31, 1892: 






TOTAL EXPENDITURES FOR CONSTRUCTION TO DEC. 31, 1892 , 
Preliminary Expenses........ $3.29 9 38 
General Expenses.... 2 66 
RETO a "67,417 70 
Cometruction.....cccscces RAR eR ah oneness énicnwneed uals 2,025,967 54 
etn en DD CU... .. .canneabthensesnetecenshedandasess 15,880 50 
SINE TE ond: dnnekmecembennnseeeee. sande saegencesesonas e a fos 20 





$2,491, 062 32 


$1,660,000 00 


Amount raised as per original estimate. ... 
144.18609 1,804,186 09 


ee a ee eee 


Deficit Dec. 31, 1892..... eo cccee O+ cnecccccccccccccesccece $636,376 23 23 





showing that $686,876 23 has he2n expended more than was 
provided. This amount has been furnished by, and is due to, 
the Mexican Central Company, whic wil be fully repaid for 
this and for the money originally provided, by the issue to it 
of the securities of the Tampico Harbor Company. 

The following is a statement of the Suodsidy Trust Fun 1 for 
the year 1892: 
STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DE- 

POSIT & TRUST CO. TRUSTEE, DECEMBER 31, 1892. 

Balance in hands of Trustee, Dec. 31, 1891.$4,600.815 59 
Interest received during the year 1392.... 213,063 32 $4,813,378 91 








Less 
Trustee’s compensation one y'r to Dec.1,°92 
Amount withdrawn from Fund and paid 

to Company. in accordance with terms of 
Ee SE cadinntadcsaanerennadands 





$2,500 00 


500,000 00 502,500 00 


#4, 311 ,378 91 








Balancein hands of Trustee Dec.31, 1892. 





The amount of interest collected for ac- 





count of the Trust during the year was. . $213,963 32 
Less Trustee’s compensation..... ‘whmeos 2,500 0 
Showing the net income of the Trvst for 

the year 1892 to have been............... $210,563 32 


or about 4°, per cent. 

Contracts have been made with the Mexican Government 
amending the concessions of the Company so that the time 
has been extended for the construction of its uncompleted 
lines, as follows: 

From Guadalajara to Tepic, until July 1. 1896. 

From Tepic to the Pacific Coast, until July 1, 1898, 

The Tula-Pachuca & Tampico line, from the present line to 
Tampico, until December 31, 1897. 

During the year the Company has suffered loss by the 
death of General Miguel Auza, a member of the Board of 
Directors appointed by the Mexican Government. 

General Auza was appointed to the Board at the time of the 
organization of the Company, and served it faithfullv and well. 

On the 7th day of May, i892, General Porfirio Diaz, Presi- 
dent of the Republic of Mexico, appointed Seftor Don Carlos 
Rivas a member of the Board, to fill the vacancy caused by 
the death of General Auza. 

Respectfully submi:ted by order of the Board, 
S. W. REYNOLDS, President. 
INCOME ACCOUNT FOR THE YEAR i892. 
(UNITED STATES CURRENCY.) 
1892. Cr. 


Jan. 1. Balance from 1891 ............ $503,237 94 
June 15. Received from Subsidy Trust 
Fund, in accordance with 
terms of Trust Indenture... 509,000 09 
Dec. 31. Net Earnings for the year.... 2,021,514 84 
“ Miscellaneous Interest ac- 
count for the year........... 7.169 63 
——-- ———_ $3,031,922 41 
1892, Contra, 
duly 1. One year’s additional interest 
on First Mortgage Assented 
4% Bonds...... .. $469,344 93 
Dec. 31. One year’s interest on Mortgage 
Bonds........ -ee- 2,198,424 00 
i” Sundry old aceo ‘ts “charged off 3,520 10 
- Depreciation in Mexican Cur- 
recey assets. caused by de- 
cline in sllver............-... 170,513 40 
“ ™~ >. Fund, amount placed 
its credit to replace 
ween. out and destroyed 
equipment...... RT BN 67,500 00 2,909,302 43 
—_—=—_ 








Balance carried forward to 1993......... IAG. x $122,619 98 
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GENERAL BALANCE SHEET DEC. 31, 1892. 
(UNITED STATES CURRENCY.) 
ASSETS. 
Construction and Equipment— 

To December 31, L892... 
Material, Fuel and Supplies o 
Boston Safe Deposit & Trust Co., Trustee— 

Cost of $5,597,000 5 per cent Priority Bonds pur- 

SE Be SI vo rumdtin cckscdzanancccosnadenss 
Boston Sate Deposit & Trust Company—Trustee Subsidy 

Trust Fund— 

Balance in their hands Dec. 31, 1892............... 
Banco Nacwnal De Mexrico— 

Cost of $550,000 00 Mexican Government Bonds pur- 
chased with Subsidy mouey and deposited in lieu of 
an equal amount of Subsidy Certificates held as 
guarantee to the Mexican Government under the 
NE ORI van kc davcccsncende .saccunaied on 

Par value of $375,000 00 Consolidated Mortgage 4 
per cent Bonds deposited as guarantee under various 
concessions in lieu of $750,000 OU Subsidy Certili- 
ir ckhnticscacinbkecnctnbscnscasncsnseenind ‘ 

Tampwo Harbor Company— 

Par value of securities issued to that Company un- 

der contract to provide funds fur prosecution of 


$135,697,337 36 
855,835 90 





6,122,646 37 


4,311,378 91 


105,705 10 


375,000 00 


work on Tampico Harbor........... dic eableanbiemmcceetibes a 4,000,000 00 
Notes and Accounts Receivable. .....cccccccccccccecceve ois 1,430,557 54 
Cash Balances Dee. 31, 1892— 

On hand and in Banks................. $1,170,527 16 
In transit to Boston. ......00c.cce.26-. 112,043 89 
Reserve for redemption of Called Pri- 

GE Nc cakadediewsstneiscccescion 1,100 00 

~ = 1,283,671 05 

DORR, <ncinssenes eeebeenndeaencn ian ---2-154,232.112 23 

LIABILITIES. 
IE BNE heise dssindicicariccddcasatanenediendeiiaada . $47,841,100 00 


Bonded Debt— 
Five Per Cent Priority Bonds.... .... $5,597,000 00 
Consolidated Mortgage 4 p. et. Bonds 57,269,000 00 
First Mortgage Bonds, not converted 


into Consolidated Mortgage Bouds. 755,000 00 
First Mortgage Bond Scrip, exchange- 

able into First Mortgage Bonds ... 13,967 50 
Ten Per Cent Coupon Notes (ceased to 

bear interest April 16, 1859)......-.. 400 00 


Ten Per Cent Coupon Note Scrip, ex- 
changeable into Coupon Notes ..... 
First Consolidated Income Bonds.... 
First Consolidated Income Bond Scrip, 
exchangeable into First Counsoli- 
dated Income Bonds................ 102,200 00 
Second Consolidated Income Bonds... 11,216,000 00 
587,200 90 


500 00 
17,116,000 Ov 


Registered Income Bonds and Scrip. 
—-———_ $92,657,267 50 
Priority Bonds Called~ 
Redemption v-lue of $1,000 bond in- 
cluded in call, but not presented for 
1,100 00 


EER Ee ee 
Coupons and Accrued Interest— 
Coupons overdue, not presented...... 
Coupons due Jan. 1, 1893........-.-. 
Accrued Interest to April 16, 1889, 
on outstanding Coupon Notes and 


$30,309 00 
1,153,260 00 


PR ccnicantenkse cnn owas tenvcnintih ° 26 28 
Accrued Interest to April 10, 1891, 
on outstand’y Called Privrity Bonds 13 75 


—_—— $1,183,609 03 


NE IR nis ne weminineccnndteatoe 1,000,000 00 
Vouchers, Pay-Rolls and Accounts Payable— 
Including wages and salaries for 
month of December.......... ccoce- 814,126 92 


Mexican vovernment Subsidy Proceeds.. 10,539,730 38 
Equipment Funa— 
Balance of amountset aside to replace 
worn-out aud destroyed equipment... 
Income Account— 


Balance to Dec. 31, 1892............. e 


72,558 42 
122,619 98 


a eee ee $154,232,112 23 








United States Leather Company.—This company has been 
incorporated under the laws of the State of New Jersey, and 
has taken over the properties and the business of a large 
number of concerns which have been for many years engaged 
in the tanning and sale of sole and belt leather. Among the 
businesses so taken over are those of Messrs. Thomas E. 
Proctor, N. W. Rice & Co., Horton, Crary & Co., Fayer- 
weather & Ladew, Hoyt Brothers, H. G. Lapham & Co., P. 
eee & Co., A Healy & Sons, James Horton & Co., and 
others, 

Messrs. Thomas E. Proctor, Mark Hoyt, James Horton and 

Edward R. Ladew have certified to the bankers that the as- 
sets of the company, including the stock of other companies, 
and also the proceeds of this issue of $6,000,000 of debentures, 
Will be at least $42,000,000, of which assets about 40 per cent 
will represent real estate and the balance hides, bark and 
other personal property. 
_ The company now offers $6,000,000 out of an authorized 
issue of $10,0000000 6 per cent debentures for the purpose of 
furnishing working capital. It is provided in the certificate 
of incorporation and in the by-laws that no further deben- 
tures and no mortgage bonds can be issued by the company 
unless by the consent of 80 per cent of the preferred stock 
outstanding at the time; and that if any mortgage is put 
upon the property this issue of debentures must be secured 
pro rata by it. It is expected that the proposed capitalization 
will, when all the properties are turned over and verified, 
Consist of $60,000,000 of 8 per cent cumulative preferred 
stock, issued for actual property, exclusive of good-will, and 
$60,000,000 of common stock. 

The following are the officers of the companv for the first 

ear: President, Thomas E, Proctor; First Vice President, 
tk Hoyt; Second Vice-President, James Horton; Secre- 
tary, Josiah T. Tubby; Treasurer. James R. Plum. 

The following constitute the board of directors: Thomas 
E. Proctor, Mark Hoyt, James Horton, George A. Vail, Nor- 
man Schultz, 





Zhe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Nicgut, May 5, 1893. 

A renewal of unsettled financial conditions has created an 
exceedingly conservative method in the handling of general 
merchandise, and there is a noticeable inclination to confine 
purchases to the necessities of the moment. The export trade 
in food products has been less active than during the preced- 
ing week, but sbippers have within a day or two found en- 
couragement in the tenor of foreign advices. Speculation in 
staple commodities proceeds slowly and avoids new ventures as 
much as possible. Cyclones and continuous heavy storms in 
the Western and Middle States have proven destructive of life 
and property during the week. An excess of rainfall has led 
to an overflow of numerous Western rivers, flooding fields of 
growing wheat and delaying the spring seeding of cereal 
crops in numerous important localities. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 

































1893. 1893. 1892. 
May 1. April L. May 1.4 
PE aniccnincacnstinsnnead bbls. 9,755 8,102 23,159 
LO EERE a ennoaaig tes. 9,230 7,049 25,347 
Lfobacco, domestic ........hhds. 15,273 15,871 15,79L 
Tobacco, foreign.... ..... baies. 45,579 44,835 40,384 
Coffee, Rio........ ........bags. 234,771 205,953 SL1,291L 
Coffee, other...... ecccce. DAZE. 92,349 32,775 142,230 
Coffee, Java, &¢...........mats. 103,680 90.000 22,749 
i hhds. None. None, 84 
DE cccccsnsssccnasesacs boxes. None. Noue. on 
___ , erCSSeeTes bags, &e. 32,533 112,183 413,399 
NOs © None. None. None. 
Molasses, foreign .........hhds. | 138 0 56 
Molasses, domestic ........ bbls. | 2,000 2,5 J 
kas inhbdae scncbodaded No.) 290,500 306,800 330,800 
RE --.- Dales. 243,939 273,071 389,078 
TS ee nnaeady ----Dbis. | 33,495 35,081 0,224 
Spirits turpentine..........bb1s. 682 1,99 895 
Maia dcinicmena: acne Sith telat bbls. 4,035 3,858 2,865 
Ss 3) es --- bags. 2,000 15,0v0 16,000 
Rice, domestic -bbls 15,500 18,000 2,000 
Linseed . bags. None None. None. 
Saltpetre. . bags 13,000 14,500 3, 
Jute butts..... mane bales. | 6,600 20,60 90,500 
Manila hemp.... .........bales. | 3,762 4,470 None. 
Sisal hemp......... cesiaiguaes bales. | ,089 3,990 4,216 
eee bbls. and sacks. | 197,190 210.700 186,200 





Lard on the spot has met with a fair inquiry, as shippers 
are beginning to show renewed interest in the market and 
prices were advanced, closing firm at 10c. for prime City, 
10°65c. for prime Western and 10°80c. for retined for the Con- 
tinent. The speculation in lard for future delivery in this 
market was dull, but values have advanced, owing to the 
continued smallness of the movement of swine at the West, 
closing firm. 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery............6.10°35 lu3v 140 10°50 1lv50 10°53 
fuly delivery ........... 6.1060 1050 10°40 1065 10°70 10°80 
September delivery....c. 10°75 10°70 10°95 10°85 10°90 10°95 
Cut- 


Pork has been firm but quiet at $20@$2050 for mess. 
meats have sold with more freedom and prices for pickled 
bellies have advanced to 12@1214c. for 12.@10 lb3. average. 
Tallow is in limited supply and firmer, closing at 5c. bid and 
5lge. asked. Cotton seed oil is in demand and higher at 45c. 
for prime crude and 50c. for prime yellow. Butter and 
cheese is steady. 

Coffee failed to secure the demand from consumers calcu- 
lated upon, and found rathera tame market, Rio quoted 
153g¢. for No. 7, good Cucuta 2015 @20%¢c, and interior Padang 
at 2315@241gc. Contracts for future delivery were lightly 
dealt im, operators showing a timid feeling. and at the close 
the position is tame, owing to generally indifferent demand. 
The following are the final asking prices : 






May.... .. ere | rere 14°10¢., | Nov... sssasesale eee 
June .... Be, eT eer 34°306. | DO4.cccce ccccse 14°106, 
ME oxinas ook 156. | OGb.ccc ccce cccckh* 106, | JAM:.ccacsscces dk 100 


Raw sugars secured free demand from refiners at a further 
advance in cost, closing firmly. Centrifugal quoted 4!4c. for 
96 deg. test and Muscovado at 3 11-.6c. for 89 deg. test. Re- 
fined sugars sold well, with a stiffening tendency on value; 
granulated quoted at 53gc. Molasses firm. Tea, spices, rice, 
easy. 

Kentucky tobacco was firmly held, but the demand was 
slow. Seed leaf tobacco has been quiet but prices are about 
steady. The sales for the week were 750 cases. 

There has been a brisk speculation in Straits tin during the 
past week but at declining prices, due to free selling by 
‘**longs” to realize profits, prompted by weaker foreign ad- 
vices. The close was steady at 20°50@20°60c. Sales for the 
week were about 850 tons. Ingot copper is dull but steady 
at lic. for Lake. Lead is dull and easy ata slight decline, 
closing at 3°971c. for domestic, Pig iron is without change at 
$12 75@$15 50. 

Refined petroleum is dull and lower at 5:10c. in bbls., 2°60c. 
in bulk and 5°85c. in cases; crude in bbls. is lower, Washing- 
ton closing firm at 5c. in bbls, and 2°50c. in bulk; naphtha 
51gc. Crude certificates have declined and the close was 
easy at 56c. asked. Spirits turpentine declined in response 
to weaker advices from the South and the close was easy at 
3014-@31c. Rosins are without change and quiet at $1 2744 @ 
$1 80 for common and good strained. Wool 1s firm but dail, 


Hops are quiet but steady, Anna 
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COTTON. 
Fripay NIGHT, May 5, 1893. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 30,963 bales, 
against 46,144 bales last week and 42,895 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
4,791,386 bales, against 6,795,025 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 2,003,639 bales 











Receipts at— | Sat. | Mon, | Tues.| Wed. |Thurs.| Fri. | Tota. 
Galveston...... | 485, 2,203, 578, 396 657; —50| 4,369 
El Paso, &c..| 264] soc. eer Pete Fae a 841 
New Orleans... 4,266) 371, 774, 1,087, 1,261, 698) 8,457 
Mobile... ..... | 50, 310,730,124, 146,190) 1,550 
Florida......... | eneses | eetdad] cesasel sesnce | atcwes me mer 
Savannah ...... 492) 458 986 685 1,331 873) 4,825 
Brunsw'k,&¢.' «----+|  sseeee)  seeeee res Brent | eecces| secces 
Charleston .....| 207) 88 64) 222 348 351) 1,280 
Pt. Royal, &e.! ececece | ewewee| eeeeee| ceneee)  coneee | eocces| cccose 
Wilmington... 31, 24s 5 96 s} 187 
Wash’'ton, &e.| caceee | eeeeee| ewes coccce | waweee eecees|  ceceee 
Norfolk......... 1,152) 439 246 369725) 247) 3,178 
West Point... 301 GE ccs _— eee 30) 626 
port N., £0.) ccccee] cocccc| cocces esecee S Seeeeda 128 128 
New York......| | .....- "ae Soe Speeeees Faia | 300 
Boston ........ 716 698 427) 156 325 987, 3.309 
NS otk casas csnanil oeeeae nm Seeing | 694) 694 
Philadelph'ake 343 6 61 346 = 451) 17, 1,224 





Tot'ls this week| 8,307 4,742 4,089 3,640 5,340, 4,850, 30,968 


The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


1891-92. Stock. 








1892-93. 





Receipts to 




















May 5. This |Since Sep.| This |Since Sep. 
_ Week. | 1, 1892. | Week. | 1,1891.| 2893- | mate 
Galveston...| 4,369 1,023,822 3,8361,119,877| 44,592) 34,995 
ElPaso,&e| 841) 48,118) 879, 37,508, 2,271) ...... 
New Orleans’ 8,457 1,488,220, 17,230 2,883,834) 185,342) 177,024 
Mobile....... 1,550, 164,785, 2,373) 259,431] 13,954) 21,897 
Florida ...... oma CN aod le 
Savannah...| 4,825 743,459 6,948 977,260, 40,493] 31,220 
Briwick.&c ......| 140,265, 298 163,466, 2,100 —1,623 
Charleston..| 1,280 274,410 2,205 452,193| 26,370, 35,830 
P.Royal,&¢,  ....4. ae | 1,499) rey ‘ 
Wilmington..| 187 156,943, 506, 157,609} 7,663, 11,385 
Wash’n, &¢ os. ee ee RO pence 
Norfolk .....| 3,178, 263,418, 2,848 490,336) 35,610, 20,974 
West Point, 626, 187,896, 4,350 318,721] 2,155, 3,113 
Np'tN..&c| 128 19,147, 289) 44,436) 840)... , 
New York...| 300 43,796... | 84,995) 238,980, 392,403 
Beston ...... | 3,309; 103,678, 3,256, 119,186 10,900, —_ 8,300 
Baltimore...! 694) 59,427, 4,379 82,201 6,794! 13,453 
Philadel.,&c.! 1,224 44,841) 1,473, 75,504) 12,091! | 12.584 
Totals .....| 30,968 4,791,336) 50,870 6,795,025  630,158| 764 801 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 




















On Shipboard, not cleared—for 
™ Leavi 
May 5 at— Great | p,, Other | Ooast- Total Block 
Britain. |*"9"©*-| Foreign) wise. ones. 
Sew Orleans.../ 14,115 2,684, 7,046; 6,155 | 30,000 155,342 
Galveston.....| 8,043| None.| 4:577| '235| 12:855| 31.737 
Savannah.....| None.| None.| 2,000 800 2,800 37,693 
Oharleston....| None.| Noue.| None. 2v0 200 26,170 
Mobile......... 3,000 | None.| None.| None. 3,000 10,954 
Norfolk.... .... 8,000 | None.; 1,500; 2,140; 11,640 23,970 
New York...... 8,600 500; 5,800|} None.| 14,900 224,080 
Other ports....| 7,000} None.| 4,000} None.| 11,000 33,817 














Total 1893...) 45,758 | 3,184 24,923| 9,530) 86,395| 543,763 
“Potal 1892...| 18,839 | 7,447 83.329) 4.775 92.290| 702,411 
Total 1891...|_37,022| 9,996 | 7,762 | 10,063 | 64,848| 383,988 








Speculation in cotton for future delivery at this market has 
led to no violent fluctuation in value. Operators generally 
have manifested a disposition to move with caution while 
awaiting fuller information in regard to crop prospects and 
the tone has been more sensitive to weather reports than 
other influences. The stringent money market is reported to 
have curtailed dealings in cotton contracts to some extent. 
On Saturday the cable reported a most unexpect2d decline at 
Liverpool, said to have taken place in consequence of heavy 
liquidations of May-June deliveries, and our market promptly 
responded by receding 10 points, but before the close a greater 
portion of the decline was recovered upon reports of a cold 
wave in Texas. Monday opened with a slightly easy tone 
but quick recovery that finally led to a net gain of 
about 1gc., the market finding strength through advices of 
successtul settlements in Liverpool of matured engagements, 
and also stimulated by reports of rising water in Western and 
Southwestern rivers. Another advance of 10@11 points on 
Tuesday morning was secured through stronger foreign ad- 
vices and suggestions of an overflow of the Mississippi, but 
after the timid shorts had covered no further demand could 
be found and the entire gain disappeared, with 4@5 points 
additional. Wednesday’s market was small and irregular, 
finally showing 5 poiots gain, and yesterday after an early 
drop of 10 points prices recovered, the fluctuations of both 
sessions following variable weather reports. To-day the mar- 
ket has ruled quiet, with advantages about evenly balanced 
between buyers and sellers in the absence of any really new 
influencing features. Cotton onthe spot has been moder- 
ately active, and after some fluctuation closes at last week’s 
rate. Middling uplands, 7 13-16d. 

The total sales for forward delivery for the week are 774,600 
bales. For immediate delivery the total sales foot up this week 
10,936 bales, including 5,805 for export, 2,431 for consumption, 
for speculation and 2,700 on contract. The following are 
the official quotations for each day of the past week— 
April 29 to May 5. 


UPLANDS. 








| Sat. | Mon|Tues| Wed| Th. | Fri. 





1n order that comparison may be made with other year, we 
give below the totais at leading ports for six seasons. 




































































Ordinary ....00 --c000 -----e Pld.) 533 | 538 | 558 5716 57@ | 5716 
Strict Ordinary........2.-secc0e| 5% 5% 5% 513,46) 51344 513; 
Good Ordinary.... .....02 .-.000| 653 | 653 | 65% | Gllyg) 6lljg) Gllig 
Strict Good Ordinary...........| Gl5;g' G6l5jg) Gl5;4) 7 7 7 
Low Middling........s000--s000e| 751g | 791g | 751g | 738 733 733 




















































































Receipts at—| 1893. | 1892. | 1891. | 1890. | 1889 1888 7 
| —— > | a Strict Low AlINg...ccc-cccee| 79 79 79 7 7 7 
Galves'n,&e.| 5,210, 4,715, 5,692| 435, 2,791) 1,188 See Law MNBEING---o0e-v-ece] TUS | Tae | rae ate atte Fhe 
New Orleans, 8,457, 17,230, 13,740 6,330, 6,486) 11,487 Good Midi ..--2--cccc22 Bit gue gre eee oe oe 
. ts “ ict Goo WG cccocossee| OU 16 6 6 
Mobile ...... 1,550, 2,373 1,652 468 247 526 | Widdling Fair.....c.........--| 85 | 8% | 853 | Blle, gile,! gilt, 
Savannah...| 4,825] 6,948 6,300 = BAG —- ABT | GI ci ccdnce ccscccentonceeeas! © 9 9 9lig | Dig | Dig 
Char’ton,&e 1,280 2,205) 5,443 193 2,250 1,732 
| ,’ , , ’ , 
Wilm’ton,&e. 187, 506. 444i 36 131 70 GULF. | Sat. | Mon|Tues Wed| Th. Fri. 
Norfolk ..... 3,178, 2,848, 3,201| 1,121) 1,993] 8,848 | Drainary... ress -one----W 1D. 55 | 55 | 5% 5ily6 Site) Site 
W. Point,&e.' 754) 4,639) 2.024 871! 1,441) 4,329 | StrictOrdinary.. one 16 6} ik’ 
— | , ’ Good Ordinary.. e-| 673 | 6% | 67% | Glo4¢) 615g) 6106 
Allothers...! | 5,527, 9,406 6,276 = -2,393/ 5,606) 4,086 Strict Good Ordinary: - 7316 7316 716 7 7 7 
| ' age es a ag 6 w seweee-ccccsececese 5 6 
Tot.thiswk.' 30,968 50,870 44,772, 16,408, 22,411) 36,223 | strtot Low Middling....-..----| 7}4t9 713t¢ 71} 7% | 77 | 7% 
Bince Sept. 1'4791.386 6795,025 6613,08 3!5717,377 5439,581/5292.089 Good Midd coon S516 3316 8516 Bale | Sale | gat’ 
The exports for the week ending this evening reach a total | Striet Good Middling........... S12 | Sia | Bis | Sire | Sirs | Boye 
P ‘ apa 4 m | Mid WORD. concssoscsecesncce! 9% 87, 8% 819,¢) 81214) 81514 
of 63,070 bales, of which 33,831 were to Great Britain, 5,547 | pacuns Fatr.-.-.- coerce 9% | 9% | 9% | 95;4°! 916 96 
to France and 23,692 to the rest of the Continent. Below are BTAINED | Sat. | Mon|Tues| Wed| Th. | Fri 
the exports for the week and since September 1, 1892. ies o eee _ ues| V ~ |_7m er 
Week Ending May 5 " F a@vod Ordinary...... ...... Plb.| 47% 47, 473 415,4) 425,¢) 415;¢ 
Ecports “Bzported to— — el te May 6. 1608 teriet Good Ordinary.........0. 5% 2 > Svié 5016 art 
Seaaeh in Great Oonts-| Totai| Great Oonts- - nin eigeennncegbtene FY 6 3 4 - . 
” | grata. | Praner = Week.| Britain.| France) gent, | Tot= SE coe Seer tint occcceel Me! | is BR 
SRN csscl sinadll au-sedll snsdell tacona 441,037|133,748| 162,244| 737,029 aes a . 
Velasco, &¢....| ....+: Bis 793, 793, 17,069| ......! 25,260] 42329| The total sales of cotton on the spot and for future delivery 
New Orleans..| 7,476) 5,255] 9,819 22,550) 489,695,308,941/ 333,456/1,135,092 | ach day during the week are indicated in the following 
Mobile & Pen. ...... E suai 400) 409) 40,441) ...... 400] 40,811 | statement, For the convenience of the reader we also add 
I csscal anand eosseul vscencl csaoel 61,711) 24,727} 253,814) 340.252 | acolumn which shows at a glance how the market closed on 
NUNN sl cisco ssnendl sosses Becca 57,776} 2,489| 20,499] 80,755 | same davs. 
Oe ee eee eee Pee are | 86,694) 7,900] 112,619] 207,213 
Wilmington... 0.0...) ...00.] ceceee pee 74,102] .. ... 57,929] 132,031 Saar er a eet a 
Norfolk........ | | eee eer | 2,731 £6,316) ceccce 24.723] 111.039 SPOT MARKET | a 
‘Stedt teten | ee wes ay OLOBED. Ex- | Oon- | Spec-| Con- Futures. 
West Point...) ssese.] cevees| cesses] seeeee 52,236] ...... 7,700} 59,93# port. | sump. \ul’t’n) tract. Total. 
bh hed stage eee eee ee eee 6,662) ...... ae 6,662 | 
New York. ...| 14,566 292| 7,346) 22,704) 365,427| 22,455} 131,707] 519,589 | Jat’day. Quiet at 1, dec. 500 574] .... 400} 1,474] 116,600 
BOR iacncesce] QIAN cccces] sacecs 6,715} 176,601 ..| 6,746] 183,347 a ey seceeccees 4503 : "| 1.300 eies 173 O 
Baltimore. ...| 1,976] ...... 4,834] 6,810| 79,916] 6,965} 96,082} 192,993 | Euesday Firm ............ oe , ‘ Y 
Philadelp'a&c) 367) ......| oe... 367| 10,183] ...... 200] 10,806 | Teed Quiet ead) 800 400 te 1007700 
Total.........| 33,831 aa 23,692) 63,070| 2,045,899|507,216|1,286,379|3,789,494 | Friday 7 Quiet 222222. oe ee i 452) 82,600 
Total, 1891-92.! 51,449! 17.484) 21,585! 90,520 3,071,635'655,190)1,500,781'5,896,606 | Total .|....0..........-.. 5,805 2,431  ....! 2,700,10,936) 774,600 
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THE SALES AND PRICES OF FUTURES are shown by tle 


following comprehensive table 


May 6, 1893.] 


—— 








1890. 
12,000 


18,000 


1891. 
- 1,588,000 1,746,000 1,217,000 1,048,000 


17,000 


1892. 


1893. 
Stock at Liverpool......bales. 1,583,000 1,729,000 1,199,000 1,036,000 


Stock at Lond 


5,000 


OD... ccncnescccee 





4,200 


4,000 
19,000 
400 


4,000 
150,000 164,000 117,000 
200 


27,000 


16,000 
174,000 
18,000 
200 
000 
3,000 426, 
000 


O: fiscseinnn 


Geasene somecacune 


Total Great Britain stock 


Stock at Hambur; 

Stock at Bremen 

Stock at Barcelona............° 
Stock at Trieste............... 


Stock at Marseilles...... ....0. 
Stock at Geno 


Stock at Antwerp........ 


Stock at Rotterdam........... 
Stock at Havre 


Stock at Amsterdam.... ...... 


775,200 758,200 606,400 429,500 








8 
r’pe 
ports .. 


Stock in U. 8. interior towns.. 


pe. 
United States exports to-day. 


ean stocks.. .. 2,363 
at for Europe. 


Total my 
) 
Amer. cott’nafloatfor Euro 
ty ye ree rebel 
Stock in United States 


Total Continental stocks..... 
Indiacotton a 








446 
61,594 
2,173 


escriptions areas follows 


108,106 3,452,711 2,357,559 1,529,213 





pe... 


Total visible supply....... 3,683,306 4,116,911 3,061,959 2,307,713 


Of theabove, thetotalsof American and other d 


Total Am srican..........0. 3 
Hast Indian, Brasil, @c.— 


Liverpool stook............-.«. 


American— 


Liverpool stock.........bales. 1,348 
American 2 float for Euro 

Onited Statesinteriorstocks.. 
United States exports to-day. 


Oontinentalstocks...........0. 
United States stock 





B..< cesncg 
BE sconcs 


Ro 


Continental stocks ............ 
India afloat for Euro 
Egypt, Brazil, &.,a 


London stock...... ... 


400 eae 


452,711 2,357,559 1,529,213 


,116,911 3,061,9 
4a 


’ 


575,200 664,200 704 


fotal American............ 3,108,106 3 


Total East India, &c....... 


d, 
c, 


os 


9 2,307,713 
tal ports the past week have 
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16d. 
16°. 


413 
816 


7° 160. 


nen 
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ports into Cont 
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Total visible supply....... 3,683,306 4 
Price Mid. Upl., Liverpool.... . 


Price Mid. Upl., New 


t- The 


been 80,000 bales, 


ght 


pared with the same date 
ales as compared with the 


sorresponding date of 1891 and an increase of 


as compared with 1890. 


In 81 


1,375,593 bales 


The above figures indicate a decrease in the cotton 


to-night of 433,605 bales as com 
of 1892, an increase of 621,347 b 
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ht, and the same items for the 
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AT THE INTERIOR TOWNS the movement—that is the rece 


for the week, and since Se 
corresponding period of 18 


week and the stocks to-ni 
following statement. 





Towns. 


‘Movemenito May 5, 1893. 





Movement to May 6, 1892. 





Receipts. 





This 
week. 


Since 
Sepi.1,’92. 


This 
week, 


Receipts. 





This 
week, 


ince 
Sepi.1,’91. 


Stock 





Augusta,Ga...... 
Columbus, Ga.... 
Macon, Ga.t...... 
Montgomery, Ala 
Selma, Ala....... 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas, Texas.... 
Sherman, Texas 
Shreveport, La... 
Vicksburg, Miss.. 


Raleigh N. c 
Columbia, 8. G""” 
Louisville, Ky.*.. 
Little Rock, Ark. 
Brenham, Texas. 
Houston, Texas. 
Helena, Ark. 
Greenville, Miss. 
Meridian, Miss... 
Natchez, Mias.... 
Athens, Gai 


291 
59 

10 

30 

50 
2,191 
23 

46 

50 


156,718 
58,541 
51,541 

103,118 
51,107 


34,158 
36,408 

















Total, 31 towns 











13,351 13,282,557 


34,445 259,203 








182,995 
77,229 
66,923 

154,502 





“23,589 14,466,227 





net” in both years. 





* Louisville figures ‘“ 





timated. 


‘ This year’s figures 6s 


all the 


,815 bales 


The re eipts at 
han the same week last 


ear, 


1,183,670 baleeJess than for the 


e period last y 
08 bales less t 


2] 
" 1 they are 


92 


the week 21,094 bales and are to-night 23 


The above totais show that the interior stocks have decreased 
and since Se 


ame time in 189 


during 





Market, Sales and 
Prices o 
FUTURES. 


Market, 
Range ana 
Total Sales 


DAILY PRIOES AND 


SALES OF 


FUTURES FOR 


BZAOH MONTR. 





May. 


June, 


July. 


August, 





September, 





October, 


November. 


December. | January. | February. 





Saturday, Apr. 29 - 
Sales, totai 
Prices paid (range) 
Closing... .. eesece 


Monday, May 1— 
Sales, total 
Prices paid (range) 
CEB scaic 05 ceases 


Tuesday, May 2— 
Bales, total 
Prices paid (range) 
Closing 


Wednesd’y, May 3— 
Sales, total 
Prices paid (range) 
Closing... 


Thursday, May 4— 
Sales, total 
Prices paid (range) 
Closing... .... 2... 


Friday, May 5— 

Price: total.-.4 
ces paid (range 

Closing. —aon 





Lower. 
116,600 
7°28@ 7°85 
Firmer. 


Easy. 


Unsettled, 
107,400 
750@ 8:02 
Firmer, 


Firmer. 


Aver.. 7°29 
1,100 

7'28@ 7°30 

737-— 7°39 


Aver .. 7:46 
500 

7380 7:48 

749-— 7°51 


Aver .. 


— ao — 
742— 7-45 


Aver... 7°51 
200 
7500 7°52 
7'48-— 7°50 
7°44 
400 


Aver. 
7440 
746-— 7°47 
7°46 

200 


Aver .. 


7460 
745— 7°48 


Aver.. 7°41 


746— 7:47 
Aver... 7°51 
35,600 
7450 7:58 
7'56— 7:57 
Aver .. 7°61 
40,700 
753@ 7°66 
751l— 7°52 


Aver .. 7°57 


Aver.. 7°50 


753-— 7°54 
Aver.. 7°51 


752— 7°53 





Aver .. 7°50 


T55— 7:56 


Aver .. 7°60 
25,300 
7530 7°66 
765— 7:66 


Aver .. 7°69 


Aver .. 7°65 
23,200 
762@ 7:70 
7°65— 766 


Aver .. 7°59 


Aver .. 7°58 
35,200 


762— 763 


Aver... 7°67 

74,100 

. 773 
7 


7690 7°75 


T72- 773 


Aver .. 7°65 
39,500 

7'62a@ 7:70 

770- 771 


Aver .. 7°57 
32,100 


Aver .. 7°60 
7,000 

759@ 7°65 

765— 7°66 


71 


‘77 
7 


Aver .. 
3,6 
7632 
776- 
Aver.. 7°81 
3,10 
7710 7: 
773- 
Y he 
1,600 
7750 7:33) 
7‘78-— 7:79 


Aver .. 





|Aver.. 7°72 





7°74 
| 776— 7°77 


| 
| | 
.. 7°73 Aver .. 
7,900 | 


Aver 
! 


Aver .. 7°66 
7,900 
7630 7°69 
7°69 - 7°70 
Aver . 7:74 
18,300 
767@ 7°82 
781— 7°82 


Aver.. 7°86 


378- 7:79 


lAver.. 7:85 


3,600 
7S81LO 7°87 
783- 7'85 

oo 7°78 

00 
on 


3 
4 


2 


762@ 7:72 7:70@ 7°76) 7-730 7°83 


7'69— 7°70 


| 773 6 





7'82— 7°83 


Aver .. 7:70 
4,400 

7680 7°75 

T'75— 7°76 


Aver .. 7°81 
7,600 

T7740 7:87 

7'86— 7°87 


Aver .. 7°87 
4,000 

7830 7°94 

T83— 74 


Aver .. 7:90 
4,000 

T8608 7:93 

'T89— 7°90 


Aver .. 7°83 
900 

781@ 7°85 

7°83— 7:90 


Aver .. 7°89 
7390 — 


7°88-- 7°89) 


Aver .. 


19,200 
7730 7°81 
781— 7:82 


Aver .. 7°85 


11,100 
779@ 7:93 
792- 7:93 


Aver .. 7:96 


11,500 
7890 8:00 
7°389- 7:90 


7°96 
3,300 

7920 7:98 

795- 7:96 


Aver .. 7:90 


7,800 
7°860 7:96 
7'95-— 7:96 


6,500 
7880 7:98 


7°94 —- 7°95) 8:00- — 





| 


Aver.. 7°92'Aver.. 7:96 


Aver .. 793 


Aver .. 7°99 


Aver.. 8°01 


Aver.. 7°93 


5,300 
7780 7°85 
7'85- 7°86 


2,500 
7830 7:97 
797- 7:99 


4,000 
7'940 8:07 
794- 7:95 


8'00- 8°01 


2,200 
7950 7:98 


Aver.. 7:76 Aver .. 7°79 Aver.. 





Totalsalesthis week. 
Average price, week. 








774,600 





2,400 
7:43 


143,800 
7:52 





\Sales since Sep.1, 92* 


41,636,100 


3,423,400 








6,666,500 


3,935,100 





140,300 
7°60 





1,221,100 


318,300 
7°68 





2,397,800 





U7 
25,000 | 
772 


49,400 
778 





_ 232,600 


~ 465,700 


21,300 
7°83 








59,400 
7°89 


14,700 
795 


64,400 

















‘09 pd. to exch. 300 June for July. 
*L6 pd. to exch. 200 June for Aug. 
‘39 pd. to exch. 800 July for Jan. 


aly for Aug. 
200 June for Aug. 


, 


les in September, 1892, for September, 1,700; Septem- 
, for October, 420,500; September-November, for Novem- 


900; September-December, for December, 1.931.500; Septem- 
y, for January, 6.754.10°; September-February, for Febru- 


ary, 3,014,6u1; September-March, for March, 9,718,40v. 


C.Ud68 8a 


r-October, 


r, 879, 
Thefollowing exchanges have been made during the week: 


r-Januar 
pd. to exch. 300 May for June. 
pd. to exch. 1,000 Ji 


*In 


bei 
be 
be 


‘15 pd. to exch. 


13 
‘07 


lete | towns have been 10 
om | year, 


own | less than at the sam 


by cable 
1] as 

rts fr 

y only, 


x 


ida 


tem of e 
t the exports of Fri 


ght, as made up 
nental stocks, as we 


the afloat are this week’s returns, 
in i 


), we add the 


5 


y evening. But to make the totals the com 
ght (May 
tes. including 


uently all the European figures are brought d 


seq 
sda 
to-ni 
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WOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day o/ the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 



































Week ending) 

May 5. Satur. { Mon. { Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 75s 7 7 7s 73 73 
Bew Orleans 716 Th6 73 TW1e T9116 716 

Sse: «0:60 738 74 714 74 733 733 
Savannah 716 72 716 753 758 753 
Charleston. . 75g 75g 753 753 73 758 
Wilmington. 74 7 74 74 714 714 
Norfolk...... T's Ts 7916 716 7916 7916 
Boston ...... 71316 7% 7% 7% 71316 71336 
Baltimore... 77. 77, 773 77. 77, 77% 
Philadelphia 833 8% 84 84 8% 8l4 
Augusta .. .. 7 7's 7916 753 753 753 
Memphis.... 753 7916 753 753 75g 75. 
Bt. Louis .... Tilig Tilig Tllig Tllig Tllig Tllig 
Houston .... 7g 71g Tl, 71g 71g 749 
Cincinnati .. 8 773 77%. 773 7% 7% 
Louisville. .. 8 8 8 8 8 





The closing quotations to-day (Friday) at other important 





Southern markets were as follows: 

Atlanta ........ 7% | Little Rock .... 733 | Newberry...... 7% 

Columbus, Ga. 71g | Montgomery. . 744 | Raleigh ..... - Te 

Columbus, Miss 7 Nashville ...... 733 | Selma .... .. 74 
Boccccces 73g | Natchez... .... 7% | Shreveport.... 7Tlig 








RECEIPTS FROM THE PLANTATIONS.—The following tabie 
Indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
Consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Recetptsat the Ports. | St’kat Intertor Towns.|Ree’pts from Plant’ns, 











eek 

Ending | y801. | 1892. | 1893. | 1891. { 1892. | 1893. | 1801. | 1892, | 1893, 
Meh, 31.....) 94,109) 68,599 62,559 | 298,375 390.444 350,434 | 73,115| 32,381] 48,582 
Apt. Teccee 73,413 63.958 51,569) 275,876 367,991 /355,257| 50,914) 41,505| 26,392 

= Waseos 71.313 62,416 53,243 259,773 347,939 333,387; 55,220 42,414) 31,373 

= Ghia 64,723 43,207 42,895 247,351 320,683 307,836) 52,341) 15,901 17.344 

°°. = .| 59,536) 49.283 46,1442 1,975 301,912 280,297 44,130] 30,512 18,605 
May 5... | 44.772 50,870 30 968 211.869 283,015 259,203! 24,666) 31.976 9874 





The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4.921,955 bales; in 
1891-92 were 7,022,114 bales; in 1890-91 were 6,810,382 bales, 

2,—That, although the receipts at the outports the past week 
were 30,968 bales, the actual movement from plantations war 
only 9,874 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 31,976 bales and for 1891 they were 
24,666 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach ue 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly es but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 5 
and since Sept. 1 in the last two years are as follows: 
































1892-93. | 1891-92. 
Mey 5 Since | Since 
Week. | sept. 1. | Week. | sept. 1. 
Shippea— | | 
i 6,734) 416,384) 8,139) 614,194 
. A AR RENEE 3,706) 186,550 1,736) 335,493 
IIT itn cntinmeiabadignaide 343} 138,027) 776, 160623 
Via Evansville... ..-....-...... 9) 13.995) ...... 36,733 
IE, ics akcnin. saducded 924) 108,228 2,609! 192,551 
Via Cincinnati...... ........... 1,893} 88,277) 4,324! 146,723 
Via other routes, &c..... aeemece 1,342) 149,653) 2,618! 153,497 
Total gross overland.......... 14,951/1,101,114 20,402/1,639,814 
Deduct shipments— | 
Overland to N. Y., Boston, &c..)  5,527| 251,742 9,108) 361,886 
Between interior towns ........ 37| 21,487) 160 60,019 
Inland, &c., from South ........ 1 742) 61,166) 1,939] 85,522 
Total to be deducted.......... 7,306) 334,395) 11,107| 507,427 
Leaving total netoverland*..| 7,645) 766,719 9,295|1,132 387 





*Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 


this year has been 7,645 bales, against 9,295 bales for the 


week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 353.668 bales, 














; 1892-93. | 1891-92, 
In am ane Spinners’ r 
ings. , ‘ince Since 
Week. | sept. 1. | Week. | sept. 1. 
Receipts at ports to May 5......-. 30,968/ 4,791,386, 50,870 6,795.025 


et overland to May 5........ | 7,645) 766,719) 


uthern consumption to May 5. 12,000 














Tnterior stocks in excess..... ....|*21,094) 130,569/*18,894) 227,089 
Came into sight during week.| 29,519) ........ 53,271; .... 
Totalin sight May 5.. centeene|  eeeeee 6,228,674) .nccce \8,660,501 

North’n spinners tak’gstoMay 5. ...... 1,541,355} ...... 1.972.656 








* Decrease during week. 


It will be seen by the above that there has come into sight 
during the week 29,519 bales, against 53,271 bales for the 
same week of 1892, and that the decrease in’ amount in sight 


to-night as compared with last year is 2,431,827 bales. 


| 9,295/1,132.357 
540,000 12,000, 506,000 


Total marketed ..... .......... | 50,613 6,098, 105| 72,165 8,433,412 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that rain has fallen inmost dis- 
tricts of the South during the week and in most instances it 
has been of benefit. Our Galveston correspondent, however, 
reports that over about one-third of Texas the rainfall has 
thus far been deficient and on account of the dryness of the 
soil planting has been delayed. From a number of districts 
we have complaints that low temperature at night is retard- 
ing the development of the plant. The Mississippi River at 


Memphis is thirty-three feet and six-tenths on the guage, or 
six-tenths of a foot above the danger line, and rising. 

Galveston, Texas.—It has rained hard on four days of the 
week, the rainfall reaching one inch and ninety-four hun- 
dredths. Strike a line from Paris to the Colorado River at 
Sansaba, thence down said river to Lagrange, thence due 
west to the mouth of the Pecos River, the territory east and 
south of said line has had splendid rains this week of from 
one inch to over two inches, greatly improving prospects of 
crops. Corn seems to be doing fairly well; cotton- has in 
some sections been chopped to a stand, but in many others 
has just been planted. There is considerable complaint of 
defective stands and sickly growth, the former resulting 
from recent drought and the latter from unseasonably cool 
weather. The rest of the cotton region north and west of 
said line is not doing so well. as the rainfall has been de- 
ficient, ranging from only half an inch to an inch, and in a 
large portion of this region cotton is not yet planted, the dry 
soil being too hard for work. Until it rains there is small 
prospect of its being planted, and what with poor seed and 
scarcity and high prices for it, it appears quite probable that 
the increased acreage said to be contemplated may not be re- 
alized. The rainfall in the northern and western region is 
fully four inches short of the normal since March 1, which 
drawback can hardly be made good to advantage. Average 
thermometer 69, highest 79 and lowest 59, April rainfall 
five inches and seventy hundredths. ; 

San Antonio, Texas.—Although we have had good showers 
on two days of the week to the extent of eighty-five hun- 
dredths of an inch, more rain is needed. Average thermome- 
ter 70, highest 88 and lowest 52. During the month of April 
the rainfall was two inches and eighteen hundredths, 

Luling, Texas.—Crops of all sorts never promised better. 
We have had showers on two days the past week, the rainfall 
reaching twenty-six hundredths of an inch. The thermometer 
has averaged 69, the highest being 88 and the lowest 50, April 
rainfall two inches and ten hundredths. 

Columbia, Texas.—We have had all the rain we want for 
a while. Crops are very fine. The week’s rainfall has been 
thirty-one hundredths of an inch, on two days. The ther- 
mometer has averaged 69, ranging from 54 to 84, Rainfall 
during April three inches and sixty-five hundredths of an inch. 

Cuero, Texas.—Corn is growing fast and cotton looks well, 
much having been chopped to a stand. We have had rain 
on five days of the week, the precipitation reaching one inch 
and thirteen hundredths. Acreage 1s considerably increased. 
The thermometer has ranged from 50 to 90, averaging 70. 
During the month of April the rainfall reached three inches 
and thirty-nine hundredths. 

Brenham, Texas.—Prospects are fair for both corn and cot- 
ton. It has been showery on three days of the week, the pre- 
cipitation reaching forty-four hundredths of an inch. Aver- 
age thermometer 67, highest 84, lowest 50. April rainfall one 
inch and seventy-four hundredths. 

Belton, Texas,—There has been one glorious rain the past 
week, the rainfall being one inch and seventy-four hun- 
dredths. The outlook is encouraging in every respect except 
low temperature. The thermometer has averaged 60, the 
highest being 84, the lowest 36. April rainfall two inches 
and fifty-nine hundredths. 

Fort Worth, Texas.—Telegram not received. 

Weatherford, Texas.—We have had one beneficial shower 
the past week, but more rain is needed, not only here but in 
the adjacent region northward and southwestward. The 
rainfall reached forty hundredths of an inch. The thermom- 
eter has ranged from 42 to 90, averaging 66. Rainfall for the 
month sixty-five hundredths of an inch. 

Palestine, Texas.—Corn is doing well and cotton-planting 
approaches completion. There has been hard rain on two 
days of the past week, doing immense gooi. The rainfall 
reached two inches and forty-four hundredths. The ther- 
mometer has averaged 70, the highest being 84 and the lowest 
54. During the month of April the rainfall reached three 
inches and thirty-seven hundredths, 

Huntsville, Texas.—Telegram not received. 

Dallas, 7exas.—There have been good rains on two days of 
the week, but not enough. Magnificent rains have fallen 
over the southern and eastern two-thirds of the cotton rezion 
of Texas, and crops of all sorts are there very promising; but 
the remaining third has not had sufficient moisture, and cot- 
ton-planting makes poor progress in the dry crusty soil. 
Many portions of the north and west will be unable to plant 
until there is a good rain. Nothing reliable is as yet known as 
to increased acreage beyond the fact that there is an increase 
generally. The unusually low temperature has been a draw- 
back everywhere. The rainfall reached seventy-four hun- 
dredths of aninch, The thermometer has ranged from 44 to 
86, averaging 65. Rainfall for month of April one inca an 
sixty-seven hundredths. f 





New Orleans, Louisiana.—We have had rain on one day of 
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the week, the rainfall reaching eighty hundredths of an inch. 


Average thermometer 74, 


Wilson, North Carolina.—Cotton-planting is about com- 
pleted. Rain has fallen on two days of the week to the ex- 


Snreveport, Loutsiana.—The weather has been too cold for | tent of one inch and fifty-eight hundredths of an inch. Aver- 
cotton but the Gamage if any will hardly be permanent, At | age thermometer 73, highest 88, lowest 52. 


the same time growth has been retarded and higher temper- Z 
ature is needed. We have had a precipitation the past week | snowing the height of the rivers at the points name 
of two inches and thirteen hundr- dths, on four davs. [he ther- 


mometer has averaged 68, the highest being 85 and the lowes 


50. During the month of April the rainfall reached three 


The following statement we nave also received by moana 
at 8 
’clock May 4, 1893, and May 5, 1892, 





t 
May 4, '93. { May 5, ’92, 





inches and thirteen hundredths, Feet. Feet, 
Columbus, Mississippi.—The weather has latterly been too | Yew Orleans......-.. ae 33-4 34-4 

. Rai has fallen on three days of the Ww ek tl OMPDIB...cce-cee eco »0ve low-water mark. - i 
cool for cotton. Rain ‘ ays of eek, the | Nashville ....--...... Above low-water mark.| 13-2 145 
recipitation reaching. two inches and sixty-six hundredths, | Shreveport........... Above low-water mark. 15-0 i9'l 
Phe thermometer has averaged 71, ranging from 42 to 89, | Vieksourg......--.-.- Above low-water mark 43°0 478 


April rainfal' three inches and twenty two hundredths, 





4NvD.A COTTUN MOVEMENT £ROM ALL PORTS,—T'he receipts 


Leland, Mississippi.—We are having tvo much rain and and nipments of cotton at Bombay have been as follows for 
cold weather for cotton, The weex’s rainfall has been three | the week and year, bringing the figures down to May 4. 


inches and nineteen hundredths. The thermometer has ranged 
from 5) to &, averaging 67°9, April rainfall nine inches and 


sixty six hundredths. 


Meridian, Mississippi.—Excessive rains and low tempera- | fear 
ture at night have injured cotton. Stands are poor, the crop 


is late and prospects are unfavorable. 


lattie Rock, Arkansas.—Fears of an overflow are dispelled | 191-2 


by the high water gradually receding to-day. There has been 

rain on two days ot the week, to the extent of three inches 

and eighty-seven hundredths, Average thermometer 64:3, 

highest 82 and lowest 50. 

Relena, Arkansas.—Cotton has improved somewhat and less 
re-planting than expected is necessary. The indications are 
that there will be an overflow along a great part of the Missis- 
sippi Valley. We have had heavy rain on one day of the 
week, to the extent of one inch and nivety-three hundredths. 

The thermometer has averaged 66, the highest being 83 and 

the lowest 48. April rainfall nine inches and sixty-eight hun- 

dredths, on ten days. 

Memphis, Tennessee.—The weather has been more favorable 
the past week. The river is thirty-three feet and six tenths 
on the guage, or six tenths of a foot above the danger line, 
and ri-ing. It has rained on three days of the week, the pre- 
cipitation reaching two inches and forty-seven hundredths, It 
is now clear. The thermometer has averaged 65-8, ranging 
from 52°1 to 838. April rainfall reached five inches and 
forty-eight hundredths, 

Nashville, Tennessee.— During the month of April the rain. 
fall reached four inches and eleven hundredths. 

Mobile, Alabama.—There has been an abundance of rain 
throughout the interior, and the crop is developing promising 
ly. It has rained on six days of the week, the precipitation 
reaching three inches and forty-five hundredths. Average 
thermometer 72, highest 81 and lowest 54. During the month 
of April the rainfall reached three inches and seventy-two 
hundredths. 

Montgomery, Alabama.—Rain fell on three days in the early 
part of the week but since Wednesday the weather has been 
clear and warmer. Ail crops are doing very well—could not 
do better. Prospects for big crops were never more en- 
couraging. The rainfall reached two inches and sixty-two 
hundredths. The final report for May issued by the Commis- 
sioner of Agriculture of Alabama, bared on four hundred re- 

lies, makes the increase in acreage over last year six and one- 

alf percent. The thermometer has averaged 71, the highest 
being 80 and the lowest 61. Rainfall for April four inches and 
thirteen hundredths. 

Selma, Alabama.—The weather at night has been too cool 
for the cotton plant. It has rained on four days of the week, 
the rainfall reaching two inches and sixty-two hundredths 
The thermometer has averaged 71, ranging from 49 to 94. 
April rainfall three inches and thirty-five hundredths, 

Auburn, Alabama.—Cotton stands are tine and oats and 
wheat look promising. Rainfall for the week one inch and 
seventy hundredths. The thermometer has ranged from 56 
to 84:5, averaging 70. 

Madison, Florida.—Stands of cotton are generally good. 
There will be very little re-planting. It has rained on two 
days of the week, the precipitation reaching sixty hundredths 
ofaninch, Average thermomter 74, highest 87, lowest 51. 

Cotumous, Georgia.—Some cotton has died out on uplands, 
but re-planting is in progress. Acreage will be about the same 
as last year. The thermometer has averaged 74, the highest 
being 86, and the lowest 56. Ayril rainfall two inches and 
eighty-four hundredths. 

Savannah, Georgra.—Rain has fallen on two days of the 
week to the extent of twenty-four hundredths of an inch. 
The thermometer has averaged 75, ranging from 54 to 88. 

ring the month of April the rainfall reached two inches 
and twenty hundredths. 

Augusta, Georgia.—Accounts from the crops are not good. 
High, cool winds and hail have damaged stands and re-plant- 
ing is necessary in some instances. Rain has fallen lightly on 
three days of the week to the ext: nt of seventy-two hun- 
dredths of an inch, The thermometer has ranged from 49 to 
91, averaging 72. April rainfall ninety-seven hundredths of 
an inch, on three days. 

Charleston, South Carolina.—There has been rain on two 
days of the past week, the rainfall reaching eighty-five hun- 

redths of aninch. The thermometer ha» averaged 74, the 
ighest being 84 and the lowest 54, During the month of 
Apnil the rainfall reached one inch aud sixteen hundredths, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















Shipmenis this week, | Shipments since Sept. 1. Receipis. 
Great | Oonti- | Great | Oonti- This | Since 
Brit’n.| nent, | Total.| Britain| nent. | Total. | Week.| Sept. 1. 











a | | 
'92-3| 2,000,70,000 72,000| 30,000/523,000| 553,000 72,000 1,173,000 
--+-/98.000/58,000) 41,000,492,000} 533,000/71,000/1,155,000 
*90-1 2.000/43.000 45,000 73,000/647,000 720,000 66,000) i 560.000 
’9-90/15,000'67,000 82 000/259,000) 831,000 1,090,000 80,000)1,731,008 






















































































Shipments for the week. Shipments since Sept, ig 
Great Oonti- Great 
Britain.| nent, | Total. | Britain, |\Oontinent.| Total, 
Oaloutta— 
LS ees ee se 9,000 28,000 37,000. 
1891-92...| 1,000 2,000 3,000 8,000 25,000 33,000 
Madras— 
1892-93... seseee | cacce o| sess ° 10,000 6,000 16,000 
oe Bers erred ere 17,000 12,000 29,000 
All others— 
RGOB-OS...] ceccce | socces | covcse 21,000 28,000 49.000 
1891-92...) ...... 1,000 1,000 25,000 48,000 73,000 
Total all— 
1892-93...) ..... _—o eee 40,000 62,000 | 102 000 
1891-92...) 1,000 3,000 4,000 50,000 85,000! 135,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1892-93. 1891-92. 1890-91. 
Shi ts 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. .....- 72,000; 553,000} 58,000) 533,000; 45,000) 720,006 
Qllotherports.| ...... 102,000} 4,000; 135,000] 6,000; 152,000 
Total.. .... 72,000) 655,000| 62,000| 668,000) 51,000] 872,000 
ALEXANDRIA RECEIPTS AND SHIPMBNTS. 
ee | 1900s. 1891-92. | 1890-91. 
Receipts (cantars*).... | 
This week.... 10,000 6,000 | 7,000 
Since Sept.1.| 5,102,000 4,606,000 3,985,000: 
This | Since This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. |Sept. X. 
Exports (bales)— | | 
0 Liverpool ........| 5 000/273,000)| 2,000/309,000 | 2,000/270,000 








To Continent........ 8,0U0/ 269,000) 9,000 219,000, 9,000/ 205,000 


Total Europe...... '13,000/5.42,000)|11,000 528,000) |11,000/475,000 
* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and shirtings. Merchants are buying very sparingly. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 






































1893. 1892. 

9, Po 
82s Cop.| 8% lbs. |i"! 328 Gop. | 8% ibs. | Waitin 
Twist. Shirvings. | Upids| Twist. Shirtings. | Upid 

a. d. js. d. 8. a qd. |a 4. | 8s. d.j 4 
Mh.318% @87% |5 10197 6 | 4% [5% @6% [411 26 3 || 3% 
Apr.7|7% @8% |5 91907 6 | 4% (6° @7 [411 26 3 | 3% 
* 14/76 @8% 5 81907 5 | 49 \6% @7 411906 4 | 3% 
“21/79 @8%4 15 8 @7 4%| 4716 (64 @7% |5 6 4 | 3% 
“ 24/744 @8l8 (5 7 @7 319] 4515 |6% @7% |5 106 6 | 3% 

May 5!7. @7% 5 6 @7 2 | 451g /6% @7%165 2 @6 7 | 4 





OVERLAND MOVEMENT, &c., TO May 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to May 1. 
Jute Butts, Bacainc, &c.—The market for jute bagging 
has been only moderately active during the week under 
review and prices have given way a trifle. The ruling prices 
at the close were 414c. for 134 Ibs. 5c. for 2 Ibs. and 51gc, for 
standard grades. Jute butts have been quiet at 11Zc. for 
paper grades and 1%4c, for bagging quality. 
SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
63,939 bales. 

Total bales. 


NEW YORK—To Liverpool, per steamers Dalton, 2,121..... 
Etruria, 279... Nevada, 3,133.... Nomadic, 6,850......... 12,383 

To Hull, per steamer Francisco, 1,633........-.-..--2.------- 1,633 

= ape per steamers Michigan, 100....Richmond Hill, 

To Havre, per steamer La Touraine, 292......--.perses.-0. 242 








Stateburg, South Carolina,—April rainfall sixty-five hun- 
dredths of an inch. 





To Bremen, per steamer Aller, 300...... -.ccersceceeceae----+ 300 
To Hamburg, per steamers California, 754...Taormina, 100 8E4 


} 
} 
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Total bales. 
300 


To Rotterdam, per steamer Maasdam, 300 
To Antwerp, per steamers Belgenland, 1,050....Hermann, 


SO... Lapemde, O46. ...ccccece. cocccccs eeascccccceceececonce 2,640 
To Stettin, per steamer Italia, 1” eee eicetepai eocese 500 
To Lisbon, per steamer Vega, 1,500........ at (tte. Bae 
To Genoa, per steamer San Giorgio, 1,752 ..... senses geen 


New ORLEANS—To Liverpool, per steamers Darien, 4, a 
Navigator, 3,900.... Kawon de Larrinaga, 5,500........... 13,593 


To Havre, per steamer Havre, 4.916............0--222-e0eeee 4,9.6 
To Barcelona, per steamers Pio IX., 700... per barks Anto- 
nio Jane, 700 .. Barcelona, 900... ,......2..cc.cecceeceeee 2,300 
To Genoa, per steamer Elysia, 5,400 ...........-c0e -cesseeees 5,400 
NorFo_k—To Liverpool, per steamers Pocasset, 2, 938....V ec- 5.688 
tis, 2,70 ose eecceccesccon: csece 6: 
To Remsens. per steamer Heathfield. 600. an 600 


Boston—To Liverpool, per steamers Cephalonia, 1, 447. ..Lan- 














SIE, Bie censsss cece. 6dpsendasansas 3,432 
To London, per steamer British Crown, 56 . 5 
BALTIMORE—To Liv erpool, per steamer Queensmor 6 67 
To Bremen, per steamer Weimar, 3,275 ... . 3,275 
To Rotterdam, per steamer Venango, 3... : K 
To Antwerp, per steamer Otranto, 1,148............-.. 1,148 
PHILADELPHIA— 10 Liverpool, per steamer British Prince, 250. 25u 
DOOR, .ccoccescccesccesecece eccceeceacccccccceccoasccasccasesecse 63,939 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull Bremen R'dam, Barce- 

Liver- & Lon- ¢ Ham- Antw'p lona & 
pool. don. Havre. burg.d Stettin.Lisbon.Genoa. Total 
Mew York. 12,383 2,183 292 1,154 3,440 1,500 1,752 27,704 
N. Orleans, 13.593 ...... 4,916 ...... eocese cecce - 7,700 26,709 
BOE ccs «SBE cccece cocece GOD asccee ccoese coecce 8.298 
Boston .... 3, rk Se sesce © sesse © sacce © ccccce ceccse 9,484 
Baltimore.  — enone WOO BARE cccmse comes 6 
Philadel’a.. BED uwconce ccccen coscce sasese csces o seem 250 


Total .... 35,970 2,239 5,238 5,029 4,591 1,500 9,452 63 989 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
NEw ORLEANS—To Liverpool—April 28—Steamer Alava, 2,200..... 
May 1—Steamer Texan, 5,410. 
To ae 2¥—Steamer ym 2,040. 
To Havre—May 2-—Steamer Hugo, 5.084 
To Bremen May 3 Steamer Norse King, 7.982, 
MOBILE—To Vera Cruz—May 4—Schooner Montana, 400. 
NorFo_tK—To Liverpovol—April 29 -Steamer Asphodel, 2.731. 
Boston—To Liverpoo!—Ap: il 24—Steamers Bostonian, 1,770; Kansas, 
2,090....April 28 Steamer Catalonia, 1,266....May 1—Steamer 
Cambroman, 1,589. 
BAaLTImore - To Liverpool - April 21—Steamer Measmnene, 1,976. 
To Bremen— May 3 - Steamer D-esden, 3,212. 
To Hamburg —April 20 -St-amer Slavoni 4, 120. 
To Rotterdam —- April 28—Steamer Delano, 400. 
To Antwerp - April 29—Steamer Sorrento, 1,102. 
PHILADELPHIA—To Liverpool—May 2—Steamer Lord Clive, 367. 


Cotton freights the past week have been as follows: 











| satur. Mon. | Tues. | Weanes.| Thurs.| Fri. 





Liverpool, steam.d| 339 339 S39 | 3gg 339 339 
Do later..d. eaae eeee ecee | esac code ecco 
Havre, steam...d.) Ly lg lg 1g 1g 18 
De  ilater....d.| cc. eces esee eece onan oece 
Bremen, steam..d.' 16@%q | 18 B%q 9e4 %e4 9e4 9a6 
Do v.Hamb.d.| .... aces ecco onus cece ecee 
Hamburg, steamd. 14 1g 1g Jg Jg 1g 














Oe. § manual d.) wane eee cece cece coee ocee 
Ams’dam, steam. . 22%* 22%9* 18* 18” 18* 18* 
Do later..c.)  .... cone coes coee coos coe 
Reval, steam....d. 539@11g4\5gg@llgg' yg 1lgg 11g, llg, 
| 
B’lona,via M’sl’s d. i Tas Tag : 139 Tag lag 
Genoa, steam...d.' 539 539 539 539 529 539 
Trieste,v.Lond’nd. lle, lleg lle, lle, leg lle, 





Antwerp, steam.d. 5y4@329! 564 @3a0' 59s@320 5a4@3q0 5a4@3a91 504 @3a9 
* Cents per LUV Lbs 


LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


laprit 14.aprit 21.!4prit 28! May 5 


Bales of the week........bales.| 45,000! 53,000! 34,000 44,000 
Of which exporters took....| 1,100} 2,000) 1,000) 3,000 











Of which speculatorstook... ..... | (i een ee ° 
Bales American........... «--«-, 42,000) 48,000! 30,000) 40,000 
Actual Al OXPOTt...----0.---00-e0+ 5,000! 6,000, 4,000 9.000 
Forwarded.............. ----| 49,000! 50,000) 53,000 56,000 


Total stock—Estimated....... 1 ot 000'1,575,000 1,586,000 1,583,000 
Of which American—Estim’d/ 1,364,000 1,316,000 1;358.000 1, 348, 000 
Total import of the week......| 31,000; ” 41 000; 68.000; 2.000 
Of which American......... -| _18,000! 29,000) 62.000) 43:00 
Amount afloat.................| 106,000, 117,000| 98,000 90,000 
Of which American..........| 87,000 100,000 80,000! 70,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending May 5, and the daily closing prices 
of spot cotton, have been as follows: 











Bpot. leuturtag) Monday. | Tuesday.| Wednes. | Thured’y. Friday. 





























Market, }! smal! | +, | Moderat Gx " 

1:45 P. M Mm tnguirv. | Harden’e. demand. P+ Firm. Steady. 

Mid.Upi’ds. 4316 4316 44 4514 4516 451, 

Bales ....... 5,000 7,000 7,000 | 10,000 8,000 | 10,000 

Spec. &exp.| 200 500 500 1,000 1,000 500 
Futures. i Sie Sy 


2-4 @ 3-64) 1-64 ad- 2 64@3-64, 2-64 de. 


Market Quiet at | Irreg.at ‘Steady at Steady at Steady at Steady at 
Uy 1-44 de- | 3-44 ad. 
decline. vance. | advance. cline. cline. vance. 




















Market Bar 
4 Firm. | Steady. aay antl, Easy. | Steady. 





The opening, highest, lowest and ciosing prices of future ® 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are given in pence and G4ths,. Thus: 463 means 
4 63-64d, and 5 01 means 5 1-64d. 























Sat., Apr. 29. | Mon., May 1. } Tues.. May 2, 
open! High! Low. Cros. Open| High | Low.) Olos.|| Open| High) Low.| Clos, 
evn a |4[ 4) 4. || a) 4 | 4 aiiasl;afsasla 
405 | £05 | 405 |/408/ 408/408 408 |412/414/412) ay4 











May.......++ | 465 
May-June.. 1405 405/405 405/409) 404/408 408 | retueer 412 414 
June-July..|406 407/406/407//410/ 411} 409 4069/413/415! 413) 445 
fuly-Aug.../408 403/408 408 411 412 410 411 //415/417/415! 4i7 


Aug.-Sept../409 409 409/409 //412 413/411 412) 416/413) 115) 418 
Sept.-Oct...) 41 411 410 411) 414) 414/413 413 417 419/417 419 
Oct.-Nov....| 412 412 412/412 /415/ 415/414 415//419 420 419 429 


Nov.-Dee...|413 413 413 1413 //417/417/ 415 416 /42)/421/420 491 


Dec.-Fan..e.| s+ | eee | coos | veee || #18 419 416/417 421 423/421! 493 
Jan.-Fed....! eee | eves! preg seco Il ccoe | ooce | eos | woes 11498 626 '098! gas 





Wed., May 3. || Thurs., May 4. | Fri., May 5. 








open| Htgh| Low.| Clos. Open| High| Low.| Clos, 

















Open) High | Low .| Olos. 
—~Valalalaiialjalalallalalala 
Maj.....-++- 413 414/413) 414|/413/413 410 411]/410/ 412/410] aie 


May-June..|413/ 414/413 41s]! 413/413 410/411 //410/412/ 410! ang 
June-July..;/414 415 414 415 414 415 411 412) 411/413 411) 413 


Suly-Aug.../415/416 415/416 |415 416 413 )413)/ 413) 415/413) 415 
Aug.-Sept |417 418 417 418 (417 417 414 414) 414/416! 414! 416 
Sept.-Oct.../ 418 419 418 419 418 413 415 415) 415/417, 415) 417 
Net.-Nov....| 19 420 419/420 419 419 413 416 | 416 | 418 416 418 
Nov.-Dec...|420 421' 420/421! 420 421/417 ,/417)/417/419 417| 419 
Dec. Jan. ..|421 422 421 422 421/422 418 419/419 420 419 420 
Jan.-Feb..../422 424'422 424' 423 423° 419'420''420 421 420 421 











BREADSTUFFS. 
Fripay, May 5, 1893. 

The market for wheat flour has continued extremaly dull. 
Buyers have been very indifferent, refusing to trade except at 
materially lower prices, but as advices from the mills con- 
tinue firm, owing to the backward condition of the wheat 
crop, holders show no disposition t» grant concessions. Rye 
flour has been in better demand apd prices hive aivanced 
about 5c. per bbl. in sympathy with a risxin griaia. Cora- 
meal has attracted more attention and the m irket is firm. 
To-day there was a good trade in the mirket for wat flour, 
both jobbers and shippers being fair buyers at full values, 
Cornmeal was firm but quiet. 

The speculative dealings in wheat have ben fairly active, 
and in the fore part of the week prices were depressed under 
realizing sales by longs, prompted by reports of the fall of 
needed rains both at the West and abroid and free deliveries 
on May contracts; but later disappointing advicas as regards 
crop prospects, and stronger foreiza markets, caused the 1033 to 
be recovered, though the unsettled condition of fin incial 
affairs has a tendency to hold the market in check, Ia the 
spot market there was a moderate inquiry from exporters 
early in the week, but subsequently values were advanced 
with contracts, thereby checking the demand. To-day the 
market was fairly active and higher on unfavorable crop 
accounts and stronger foreign advices. The spot market was 
moderately active and steady. The sales included No, 2 hard 
winter at 1 #114. uader July f.0.b. afloat and No, 1 Northern 
at 21¢c, over July delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Rat, Mon. Tues Wed. Thurs. Fri, 
May delivery............0. 75% 747% 7533 757% 757% 76% 
June delivery...........c. 7673 76% 76% 71g «774g 7848 
Juiy delivery ..........6. 785 73148 TS 78% 7 80 
August delivery ........6. 7978 7933 79% 80 804 Bl 
Seprember delivery ..... “ 8l 
October delivery ........ 82% 8l% R214 ee 2% 8684 
Devember delivery. — 8433 83% #844 845g 847% 86 

Indian corn futures have attracted a fair dezree of atten- 
tion and prices have made a decided aivance on unfavorable 
crop prospects, planting being in the majority of cases from 
ten days totwo weeks behind time. The spot market has 
been firm but quiet. The sales yesterday included No. 2 
mixed at 51@51!gc. in elevator and 5214 a 53+. delivered, 
steamer mixed at B01Z0, in elevator and N». 2 whire at 53c. 
in elevator. There was a brisk speculation o21 the market to- 
day at advancing prices on free buying by *‘ short;” to cover 
contracts, based on the poor outlook forthe next cros. The 
spot market was firm and higher owing to absence of sup- 
plies. Sales incluled No, 2 mixed at 5114 @52c. ia elevator 
and 5214 a53c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon Tues. Wed. Thurs. Fr 
May delivery ...........6. 49% 4919 497% 50% 50% ety 


June delivery...........6. 495g 4-5, 4973 501g te 
Jniy delivery...........c. 50% AOlg «895033 FO%m OL 52 
August delivery ... ...c. 507%, 5053 «B11 5LYy Bie 52% 


Oats have advanced sharply owing to poor crop prospects, 
due to the severe weather West and on an export demand, 
sales being made yesterday of No. 2 mixed at 3314c., de 
livered. Today the market was higher on continued. un- 


favorable crop aecoun‘s from the West. 
DAILY OLOaING PRICES OF NO. Z MIXED OTS. 


Rat Mon. Tues Wed Thurs. Fr. 
May delivery............0. 34% 35 . 354 35% 36% 3°% 





June delivery..... eevee 3453 35 35 35 361g «36% 
July delivery ....... ie 34% 35 35° 958 36° 36% 
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Rye has been fairly active at advancing prices on reports 
of unfavorable crop prospects on the Continent. 
FLOUR, 


Fine ...........8 bbl. $1 75@$2 00 | Patent, winter....... #3 69084 00 
185@ 2 30| City mills extras..... 34902 40u 





Rees eeccease 

Ss @ cca cocce 210@ 250] Rye flour,suvertine.. 2800 315 
Extra, No.1 ........ - 235@ 295] Buckwheat flour..... Se ee 
Clears ...... ésenheonin . 250@ 3 25! Corn meal— 

Btraightes ............. 330@ 410 Western, &........ 2602 270 
Patent, spring........ 4100 455 Brandywine........ 27a 


{Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 

Wheat— 6. C. Corn, per bush.— 6. 6. 

Spring, verbush... 68 @ 89 West'n mixed..... 48 @ 54 
Rod winter No 2.. 77 @ 7819| Steamer No. 2...... 5019 51k 

Red winter........ 62 @ 83 Western yellow... 51 @ 55 

ae 65 @ 83 Western white..... 52 @ 56 

Oata—Mixed..@ bu. 36 @ 39 Rye— 

WD. cecccnccese - 42 @ 49 estern, per bush: 60 @ 64 

No. 2 mixed....... 37 @ 39 State and Jersey... 61 @ 65 

No. 2 white........ 44 @ 45 Barley—No.2West’n. .. @ . 

tate 2-rowed..... -.. @ i 

State 6-rowed..... @ 





@ For other tables usually given here see page 742. 





THE DRY GOODS TRADE. 
NEw YorE, Friday, P. M., May 5, 1893. 

The whole trade was heartily glad to have done with the 
month of April and its deepening disappointments, but so far 
May has failed to yield cause for gratification. The past week 
has been a succession of dull, spiritless days in both the cotton 
and woolen goods branches, and but a small amount of new 
business has been recorded. There is a considerable outward 
movement yet from the mills on account of existing contracts, 
and this seems to supply most of current requirements. Evi- 
dences of accumulating stocks of cotton goods are multiply- 
ing in many directions, and buyers have none of the difficulty 
they experienced a few weeks ago in securing supplies for im- 
mediate shipment of either staple or fancy makes. The tone is 
without relief, and prices are marked by continued irregu- 
larity where business is effected, although there are few in- 
stances of agents making public announcement of reductions 
from nominal quotations. The influences previously 
noted as governing the course of the market have, 
if anything, been intensified in their adverse character, 
Complaints of extraordinarily bad weather come in from the 
great majority of distributing centres, local conditions have 
Leen just about as bad as they could be for the time of vear, 
and the retail trade in most parts of the country is carrying 
stocks that with a normal season it ouzht to have disposed of 
weeks ago. The financial situation is no easier, collections 
are more unsatisfactory and the failure of a Western jobbing 
house has caused some disquietude lest it should prove the 
forerunner of others. Raw cotton has, it is true, been some- 
what steadier, but there are no indications of a recovery from 
the low level to which it has fallen. The one reassuring feat- 
ure in the situation is the condition of manufacturers, the 
large business done so far on a profitable basis putting them 
in a good position to stand the present inactivity with its 
sagging prices, and toawait the resumption of buying on a 
more liberal scale. The jobbing trade has been without in- 
cident, neither business in the stores nor through salesmen on 
the road proving up to the average. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending May 2 were 1,013 
packages, valued at $73,912, their destination being to the 
points specified in the table below: 


























1893. 1892. 

New YORK TO APRIL 25. —- —_—__—— 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 
73 1,555 38 1,978 

5 453 24 573 
125 10,405 3,210} 41,004 
are 1,206 25 2,249 
Pei 4,343 pals 3,709 

1 AOL 18 3,921 
207 7,142 357 6,096 

18 667 107 1,423 
51 1.763 128 2,352 
430 15,709 1,045 14,0 «5 
103 970 45 1,205 
1,013! 49,299 5,027 78,550 
oe | 10,424 sisi 6,30 

|| 5,027! 84,850 














qT 1,013 59,723 

* From New England mill points direct. 

The value of the New York exports since January 1 hare 
been $2,884,317 in 1893 against $4,051,928 in 1892 

In staple domestics there is little to report that is new. 
Brown sheetings have shown no change during the week, and 
for leading makes are vrobably among the least irregular 
goods in the market. New orders from the home trade are 
light, and there has been no practical expre-sion yet given to 
the greater interest shown past two weeks in the situation by 
exporters. Bleached shirtings were slow all round, and the 





appearance by this time not having shown up at all.. Kid 
fiuished cambrics, silesias and fancy linings are in slow move- 
ment. Agents report scarcely anvthing doing in printed 
fabrics and the distribution of these by jobbers has proceeded 
slowly. In ginghams trade is also inactive, notwithstan ling 
the low prices at which most makes of both staple and fine 
dress ginghams are selling. The print cloth market has not 
varied from 314c. for 64 squares during the week, the demand 
for regulars has ruled slow, but some tair sales of wide goods 
are reported, 





1893. 1892. 1891. 

Stock of Print Cloths — Apri 29 April 30. May 1 
Held by Providence manufacturers, 50.000 3,000 417,000 
Fall River manufacturers.......... « 66,000 36,000 273,000 
Total stock (pieces) .........-... 116,000 39,000 690,000 


Domestic WOOLENS.—There has been an exceedingly dull 
trade all week fn this department, the demand, as in cotton 
goods, being adversely affected by the bad weather and un- 
settled financial situation, while the failure of a good-sized 
local clothing house has not helped the general tone. There 
ought at this time to be a fair business doing in men’s-wear 
materials, and its absence shows that there has been a smaller 
distribution of clothing stocks than counted upon a little while 
ago. The spring trade has turned out disappointing, and 
this causes buyers to follow a very cautious policy in connec- 
tion with their fall engagements. Such as they have made 
they are taking deliveries upon, but they are not placing 
duplicates, as under b-tter conditions they would un Joubtedly 
be doing. There are reports of mills running out of orders 
and of looms lying idle, manufacturers declining to take the 
risk of producing stock goods in face of the present outlouk, 
In spring weights there is considerable irregularity in prices 
through the eagerness of agents to close out stocks on hand, 
more of the latter having been disclosed than were generally 
believed to be in existence. Trade in heavy weights has ruled 
too insignificant to call for any particulars. Overcoatings 
and cloakings are in comparitively good position on the 
strength of the large orders taken earlier in the season. 
Agents for woolen and worsted dress goods manufacturers 
report poor business ; buyers who started in fairly well with 
their orders for fall have withdrawn from the market for the 
time being. 

ForrIgN Dry Goops.—There have been very few buyers 
around the importing houses this week, and business in the 
interval since last report has proved more of a retail than 
wholesale character. Price reductions in seasonable lines are 
no temptation to the trade under prevailing conditions, and 
only small parcels of leading staples have passed into con- 
sumption. Bu-iness for fall deliveries has also suffered in 
extent, but the prices of silks, ribbons and linens are still 
marked by decided firmness. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 4, and since Jan. 1, 
1898, and for the corresponding periods of last year are as 
follows: 






































































































































demand for colored cottons with the falling off im orders for 
plaids at recently reduced prices has lapsed int» decided in- 
activity. There is little doing in any description of white 
goods, the supplementary demand which usually makes its 


_—_ 




















ah Rip 2. = & & 
o 
2 2 Euzoss| |$ 23 Fuzoge| |, Fuzose 
£ s3 8 & se S® rats 3 S® raela 
—~ Bs © =] = RSs o Fos 
, = = i Pee Sm me: Ss2> 
5 og ©: ) E on ;? ar - aa = 
$& 8::5: 8] |5 Sq 8:: 5:8] |B Sia: 8 
s . oa ‘ae = ou Bett Ss e Beces J 
6 §: @ El le SS S:::: S] |i tate | 
5 Py i) ‘r iJ fet ‘ fees 
a 6B: 2a) |@ EE sitti gl is giee: 
& 2: & 28) jo Se Briel ts sisi: e 3 
: Bs : $B IP Ba iti: Bic iiiiie 
2 Bi orirri peer ES biter Py fb fiiiip 
ry . 2 ¢@ . — fe ‘ e866 
oe 2 eo 2. Be on H » 6.65 . neta g 
o| en! solen a] ee [el os 
Ri ayjgeens |Eclge|eauee [sg sesee FSi 3 
ie - | = = ~ nw 7 
S155! 8eSSu Giel ow! sya Biolwoooe |” ke tie 
Ca ks Se ee Bit Hy 
| wr Py) a1] coo ~ [SS] eeone laqfe 
SI1ad! aolea ig!o| sin! Hm aed a1] SQuam Sag 
Si] Sr | OSNHS |S) SS| WNFE® [GF | Soerwe SB a 
tl on] bOtSD™= [4 &) Ob] W-BoR [elo] DEWEY ([§ [Ss 
wm] £W}] Somos Bo ot] Swe we Slonswas |F |* 8 
si] oo | CHISY iw! owl Seoew e/a! wawwn | 
| A 
5} 5 S| 
wo | o [02] 99 m| oo] to 
Si Sxl mt | Sees Sa! Mort |B) B =i 
lS] ERPNPw (OV! Sw) wOpnS [RS | SPeos |S] & 13) 
Cites) Donen [F iw] tod] eaome [Fle] hin >e is] 8 1X 
BS) I= |asewwnse |g 2/5) secur |¥\3| ONown= AE res 
CIAaw! ROK Sor ~~ Sel Ds lyiolumwod 2 | 
SI | a 
ze) | = | 
im | to Pa) w a 
“i | So Ee|S2 4/5] 2S» P eI 
ee or ol ee Dis) avoOwe 4 
i See Ga! ww wie | Sem vcow S| be 
n| S= a 3) Sx |S) SSNS" 2) 2 /e 
te | we Biya] wm Zinlexonmw [F|) wo /™ 
~1 | Ot Ini as Zia) Pe Orn ad 
a! cm S| lew aol m= wad 
a wie] pe | | 
oS, oe! Bia! & S/S] ero |] i 
w]e] _corrma [Ot] ew Ziel wosta |S /S3 2) 
~ =S| IQE—5 lp ea Ae ed ee ee) 
aloralw=awue |Piel om piclevernna | Sais 
to] 8 zN|S ws 2g | a4! = 
It Be | toro to] to wow > 
&| S2| setae [a1] oe EIS|SoaS5=5 lx yd 
- > ~ 2 > 3 = 2 | 
mI Nw] WNrweon [ESI Nw blot: PP NSNe > /es | 
oO | *1to | GRO. Bl N> “1 ) tow w>s w 
3|a3|S252 2 $| 25 Bs | Bas32 |F |PS|e 
wolooloemsuwn g oleo-= Bl Ol wornnd a] 
; . ~ 
rs | om ®| 02 val 
7) | ns Go | arse ms ow] Srresters ly | pa} 
S/S! wswed | [S| S| Naewns | |@lSSsaxnm FF) & |B 
we] Ds] HOR W) WO] ~Vom ie Dl] ww [Ss] & |e! 
m | om] weHOw oF @| man! IWS | DDOm>S y 
NSN} @olexss@ws wlae!l oouen Ql OrReRKw a r| 
2 
a} & ~ o| = oo _ ¢ S| 
@| on] ero Piece! Spree S| POSSM | 1g] $* fos! 
=| ee to to tr wn) mem] Chow De | whoweme an! 
S| ie] ean os al to] Bas Si oonome &) 3 
FY} SF | ARPZNA N] SP} RON=S | 19, O2NNN 15 | =] 
Noon: Be] 2A) CWS QD) wonnrn [>] & 
g/ 23) asses | |b) 23) 22282 | (2) 28328 || *] | 
Bl Rol aekons elRol prey 1 ODmeto— 














764 


THE CHRONICLE. 


[Von, LVI, 








Srate ano City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month. 








Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CiTY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








THE AUSTIN DAM BONDS. 


We find it necessary to modify the statement made in our Jast 
STATE AND CITY SUPPLEMENT to the effect that the Texas Court 
of Appeals bad decided against the validity of the water and 
light bonds issued by the city of Austin, Without going into 
the details of the litigation, we may say that the decision re- 
ferred to was not directly upon the validity of the bonds but 
on the question raised by the demurrerin the Nalle suit, 
which suit is brought in opposition to the issue of tbe 
bonds. The Court held that if, as alleged, the people of Austin 
voted for the bonds with the limitation that they were to be 
issued at par, then asale of such bonds below par would be void. 
In regard to another count in the petition the Court held 
that the city had no authority to enter into a business enter- 
prise, and that if the petitioner could prove that the dam was 
not for the purpose of supplying water and light to the city, 
but was for a business purpose, then the dam bonds would be 
illegal. These two points in the Nalle case have not yet been 
tried on their merits. In the trial of the Day case, which was 
similar to that brought by ex-Mayor Nalle, the petitioner 
wholly failed to prove what he had alleged in his petition, 
and the validity of the bonds was sustained in every particular. 

The dam itself was finished on the first of this month, and 
is pronounced by the friends of the project a grand success, 
while the opposition are attempting to prove that it is a stu- 
pendous failure. An interesting article on the bond litigation 
is published in the current number of the Banking Law 
Jonrnal., 








Bond Proposals and Negotiations,—We have r- 
ceived through the week the following notices of bonde 
recently negotiated and bonds offered and to be offered fon 
sale. 

Albany, Ohio.—A bill authorizing Albany to issue $5..000 
of bonds has been passed by the Legislature for public 1m- 
provement purposes. 

Athena, Oreg.—Bids will be received by the Finance Com- 
mittee of the Common Council of Athena until May 20 for 
the purchase of $12,000 of water bonds. The bonds will be of 
the denomination of $1,000 each, dated June 1, 1893, will bear 
interest at the rate of 6 per cent per annum, payable semi- 
annually at the Chase National Bank, N. Y., and will mature 
June 1, 1913. Both principal and interest will be payable 
in gold coin. 

Bellevue, Ohio.—A bill has been passed by the Legislature 
providing forthe issue of bonds to the amount of $45,000 
for the purpose of paving streets, extending electric-light 
plant, building water-works plant and improving sewers. 

Butte School District No. 1, Silver Bow County, Mont.— 
The board of trustees of this school district will receive bids 
until May 11 for $50,000 of 514 per cent 10-20 year school 
bonds. Interest on the loan is to be payable semi-annually 
at the office of the County Treasurer. Bids will be considered 





on either currency or gold bonds. For further particulars 
the reader is referred to an advertisem:nt elsewhere in this 


Department. 

Cedarville, Ohio.—The bill providing for the isue of $3,000 
of bonds to assist in a manufacturing enterprise has been 
passed by the Legislature. The money will be used in con- 
structing a dam across the river for a paper mill. 

Chicago, L1—(STATE AND CITY SUPPLEMENT, page 92.)— 
City Comptroller O. D. Wetherell will receive proposals until 
May 12 for the whole or any part of an issue of City of Chicago 
Water Loan Certiticates to the amount of $1,000,000. The 
joan will bear interest at the rate of 5 per cent per annum, 
will be of the denominations of $1,000 and $500 each, and will 
mature $333.000 on June 1, 1894, $333,000 on December 1, 
1894, and $334,000 on June 1, 1895. Interest will be payable 
s+mi-annually in June and December at the American Ex- 
change National Bank, New York, or at the oftice of the City 
Treasurer, and the City of Chicago Water Fund is inviolably 
pledged for the payment of the same. A certified check for 5 
per cent of the amount bid must accompany each proposal. 

Clinton Independent * choot District, lowa.—Mr. A. Lamb, 
Treasurer of Clinton Independent School District, will receive 
bids until May 20 for the purchase of $25,000 of bonds. The 
bonds will be issuea in denominations of $1,000 each, and are 
to refund a like amount of outstanding bonds. They will be 
dated June 1, 1893, will bear interest at the rate of 5 per cent 
per annum, payable semi-annually, and will become due June 
1, 1903, but may be redeemed at the pleasure of the district 
after 5 years from their date of issue. 

Ten thousand dollars of new bonds were authorized at a 
school election he!d in March, but same will not be issued 
uptil necessary for new buildings. 

The present bondei debt of the district is $88,500; tax valua- 
tion for 1892, $2,059,785. 

Columbns, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.) 
—City Auditor E, D. Williams notities the CHRONICLE that 
bids will be received until May 31, 1893, for bonds of the city 
of Columbus described as follows : 

SEWER Bonps, Sept. 1, 1891— VIADUCT Bonps, Nov. 1, 1892— 
44s, M48, $100,000. .Sept. 1, 1921 | 4428, MEN, $150,0U0.. Nov. 1, 1902 

Bids must be separate as to each issue and in accordance 
with blanks which will be furnished by the City Clerk. The 
following is a rec rd of the last sale of bonds by this city for 
which we reported the price received. 

7 ate Purpose 


of sale. ofissue. Rate. Amount, Time. Award. 
Sept 7, 1892...... Viaduct 41g #95,000 10 years. 102°716 
Sept. 7, le 92...... Streets 6 124,000 1to1l5 years. 106°787 


A statement of the present indebtedness of Columbus 
and the city’s general financial condition will be found else- 
where in this Department, 

Duluth, Minn.—(STATE AND CITY SUPPLEMENT, page 105.) 
—Bids will be received until May 13th for $200,000 of 5 per 
cent Duluth school bonds to be dated May 1, 1893, and mature 
May 1, 1923. Interest and principal will be payable at the 
American Exchange National Bank in New York City. An 
advertisement to be found elsewhere in this Department gives 
further particulars regarding the above-mentioned sale. 


Fredericktown, Ohio.—The School Board of this place has 
been authorized by the Legislature to issue bonds for $:5,000 
for a school house. 

Fruitvale Sanitary District, Cal.—Secretary C. I. Bennett 
of the Fruitvale Sanitary District, Alameda County, Cal., 
notifies the CHRONICLE that bids will be received until May 
11th for $30,000 of 5 per cent bonds redeemable at the rate of 
one-twentieth yearly, The district has no other bonded in- 
debtedaess and its assessed valuation is about $1,000,000. 


Falton County, Ga.—We noted in the CHRONICLE of March 
25 that by direction of the Board of Commissioners of Roads 
and Revenues in the County of Fulton, an elec:ion would be 
held on April 13 to determine the question whether coupon 
bonds to the amount of $600,000 should be issued by Fulton 
County for the purpose of erecting a new court house, a new 
jail and a separate prison and reformatory for juvenile 
offenders. €ounty Treasurer C. M. Payne now writes the 
CHRONICLE that this election was postponed and that same 
will take place on May 16. The bonds in question will be 
payable, both principal and interest, in standard gold coin of 
the United States, or its equivalent, will be of the denomina- 
tion of $1,000 each, bearing interest at the rate of 41g per 
cent per annum, payable semi-annually, and principal and in- 
terest wiil be paid annually as follows : 

For the urst twenty years $27,000 of interest only each year. 

In the twenty-first year $27,000 of interest and $40,000 of 
principal. 

In the twenty-second year $25,200 of interest and $43,900 of 
principal. 

In the twenty-third year $23,265 of interest and $47,000 of 
principal. 

In the twenty-fourth year $21,150 of interest a: d $50,000 of 
principal. 

In the twenty-fifth year $18,900 of interest and $55,000 of 
principal. 

In the twenty-sixth year $16,425 of interest and $60,900 of 
principal. 

In the twenty-seventh year $13,775 of interest and $65,000 
of principal. 
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In the twenty-eight year $10,800 of interest and $75,000 of 
principal. 

In the twenty-ninth year $7,425 of interest and $80,000 of 

rincipal, 

In the thirtieth year $3,825 of interest and $85,000 of prin- 
cipal, when principal and interest will be fully paid off. 


Great Falls, School District No. 1, Cascade County, 
Mon.—The trustees of this school district will receive bids 
until May 22 for 6 per cent bonds to the amount of $80,000. 
The securities will be dated May 1, 1893. mature July 1, 1913, 
and be subject to call after July 1, 1903. Interest and prin- 
cipal will be payable in gold, The total indebtedness of t'e 
district, including this issue, is $150,0J0, and th2 assessed val- 
uation in 1892 was $9,000,000. 

Hamden Junction, Ohio.—This place has been authorized 
by the Legislature to levy a special tax of 3 mills to pay off 
the bonded indebtedness. 

Hamilton County, Ohio —(STATE AND CiTy SUPPLEMENT, 
page &2.)—Bills have been passed by the Legi-lature providing 
for the issue of $5,000 of bonds to improve Martin Avenue, 
$30,000 of bonds to improve Union bridge turnpike and 
$60,000 of additional bonds for the Elberon Avenue extension. 

Hamilton, Ohio.—(STATE AND CITY SUPPLEMENT, page 81.) 
—A bill has been passed by the Legislature authorizing this 
city to issue $200,000 of bonds for water works and sewer 
purposes, 

Holyoke, Mass,—(STATE AND CITY SUPPLEMENT, page 25.)— 
We are informed by T. O'Brien, City Clerk, that 
$25,000 of the bonds offered for sale on April 29 have been 
awarded to the Third National Bank of Boston at 103-065. 
The house has the option of taking the remaining $25,000 at 
the same price when it is decided to issue them. If the 
market is less favorable than now the committee will have to 
advertise again. Interest at the rate of 4 per cent will be 
payable semi-annually on May 1 and November 1, and both 
principal aud interest will be payable in gold coin of the 
United States, or its equivalent, at the National Hide & 










Bid. 
Spencer Trask & Co., of Boston. ............0.--000-seeeenee ----- 102 593 
R. L. Day & Co, of Boston....... 102°317 
E. H. Roilins & Co., of Boston.......... -- 101°99 
Brewster, Cobb & Estabrook, of Boston................. PESOS 103°06 


Lititz, Pa.—At an election which was recently held in this 
place the majority voted against the proposition to bond for 
water-works and in favor of granting to a private company 
the privilege of supplying the borough with water, 


Logan, Ohio.—S'reet improvement bonds of this place to 
or amount of $40,000 have been authorized by the Legis- 
ature, 

Long Island City, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 49.)—proposals will be recetved until May 9 by F. W, 
Bleckwenn, City Treasurer, for $50,000 of 41g per cent revenue 
bonds dated April 1, 1893, and due April 1. 1908. The out- 
standing taxes and water rents of the year 1891 are pledged as 
an additional s-curity for the payment of. principal and inter- 
est of these bond:. 

The following is a record of the prices received for bonds 
recently issued by this city : 





Date of Sate. Rate, Amount. Time. Award, 
March 28, 1893........... 44 $522.500 5 to 20 years. 100°63 
February, 1893........... 49 75,000 10 years. 10 3°25 
November, 1892 ......... 448 20,000 10 years. 101°56 
BRRGE, BORE. cntcawsscasess 4lg 10,000 10 years. 104°27 
August, 1892............. - 44 10,000 10 years. 104°25 
August, 1892........-cccoe 41g 3,000 10 years. 10413 


Los Angeles, Cal.—(STATE AND CITY SUPPLEMENT, page 
143).—City Clerk C, A, Lauckenbach will receive bids until 
May 22 for $526.000 of 5 per cent water bonds, to be dated 
January 1, 1893. The securities are to be divided into twenty- 
six blocks of twenty bonds each, and one block of six bonds, 
and beginning January 1, 1894, one bond of each block will 
become due and payable annually. 

Louisville, Ky.—(STATE AND CITY SUPPLEMENT, page 158, 
—John H. Hancock, City Treasurer, writes the CHRONICL E 
that the election held on April 27 to vote on the issuance of 
$1,000,000 of bonds for the removal of the capital from Frank- 
fort to Louisville was overwhelmingly carried, the vote cast 


Leather Bank of Boston. 


were as follows: 


The bonds are dated May 1, 1893, 
and will become due May 1, 1913. The other bids received 


being in the proportion of five to one. 








te For continuation of proposals see next page. 
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$621,000 
REFUNDING BONDS 


CITY OF INDIANAPOLIS. 


DEPARTMENT OF FINANCE, 


OFFICE OF THE CITY COMPTROLLER, ? 
INDIANAPOLIS, IND., Apri! 25, 1893. § 

Sealed bids will be received by the City of In- 
dianapolis, Indiana, until Saturday, the 20th day of 
May, 1893, at 12 o’clock M., tor the whole or any 
part of $621,000 Refunding Bonds of said City, to be 
dated July 1, 1893. Said bonds wiil be of the denomi- 
nation of $1,000 each, with coupons attached; wili 
draw interest at the rate of 4 percent per aunum, 
payable semi-annually—on the lst of January and 
July; the principal payable in 30 years without op- 
tion, and both principal and interest payable at the 
office of Winslow, Lanier & Co., New York. 

There bonds ave issued for the purpose of taking 
up $600,000 of City bonds due July 1, 1893, and to put 
back into the City treasury $21,000 paid out to re- 
deem bunds due April 1, inst. 

Bids for the purchase of said bonds should be 
indorsed “Proposals for Refunding Bonds,” and 
directed to the City Comptroller, In tianapolis, In- 
Ginna. The proposats will be opened May 20, 1893, 
between the hour of 12 M.and 4 P. M., and the bonds 
awarded to the highest and best bidder, the City re- 
serving t e right to reject any and all bids. 

Successful bidders will be required within 10 days 
from the date of the award to deposit with the City 
Comptroller a certified check on some reputable 
bank, payable to the City Treasurer, for 5 per cent 
of the face value of the bonds awarded, as an earnest 
of good faith, which check will be returned to the 
maker should the bonds be taken up at the proper 
time; otherwise, it will forfeit to the City. 

The bonds will be delivered at the office of Win- 
slow, Lanier & Cu., New York, July 1, 1893, and must 
be paid for on that day. 

WILLIAM WESLEY WOOLLEN, 
City Comptroller. 





Lake and Gunnison County, 
Colorado, 
WARRANTS. 


Holders of above Warrants can hear 
something to their advantage by ad- 
dressing 

BOX 1859, BOSTON, MASS, 





PORTSMOUTH, O. 


Notice of Sale of Bonds. 


OFFICE OF THE CITY CLERK, 
PORTSMOUTH, OH10, April 15, 1893. 

Sealed proposals will be received at the ahove- 
mention: d office until Wednesday, the 17th day 
of May. 18933, at 12 o'clock M. for the purchase of 
seventy bonds of $500 each, bearing inte est at the 
rate of four and one-half pe» cent per annum, payable 
semi-annuslly (principal and interest payable at the 
Fourth National Bank in New York City). Said bonds 
to be dat+d July 1, 1893, and redeemable in 25 years 
from their date. issued for sewer purposes in pursu- 
ance of, and by the authority of the provisions of an 
act of the General Assembly of the State of Ohio, 
entitled, an act to authorize the Council of the City 
of Portsmouth, Scioto County, to issue bonds to the 
amount of $35,000 for the purpose of constructing a 
sewer and branches thereof in said city and to levy a 
tax t pay said bonds, passed March 1, 1893, and an 
ordinance of said city, entitled, an ordinance to pro- 
vide for issuing bonds to pay the cost and expense of 
the Sixth Ward Sewer, passed April 5, 1893, author- 
izing the issue of said bonds which will be sold to the 
highest and vest bidder, but in no case for less than 
par value. 

Bids should specify the number of bonds bid for, 
the rate of premium offered, the amount of accrued 
interest and the aggrezate amount including accrued 
interest and premium which is offered fer all the 
bods proposed to be purchased. The right is re- 
served to reje t any or «ll bids, 

Given at the City of Portsmouth, Ohio, the day 
and year first above written. 

8. G. McCOLLOCH, 


$50,000 ; 
SCHOOL BONDS. 








The Board of Trustees of School District No. 1 of 
Silver Bow County, Montana, offer for sale fifty 
thousand ($50,000) dollars of five and a-half (514) per 
cent bonds of the district, of the denomination of 
one thousand ($1,00) dollars each, maturing in 
twenty (20) years, redeemable at the option of the 
board after ten (10) years; i: terest payable semi- 
annually at the office of the County Treasurer. Bids 
will be opened at 8 o’clock P. M. May 11, 1893, at the 
office of the Clerk of the Board, in the High School 
Building, Bu'te City, Montana. The right is reserved 
to reject any or all bids. Bids will be considered on 
both current fund and gold bonds. By order of the 
Board of Trustees. : 

8. B. RICE, Clerk of the Board. 


BuTTE, MONTANA, April 1893, 





$200,000 
CITY OF DULUTH 
School Bonds. 


The Board of Education of the City of Duluth, 
Minnesota, will receive sealed bids up to 8 P. M. 
Saturday, May 13, 1893, for the whole or any part of 
anissue of Two Hundred Thousand ($200 000) Dol- 
lars Bonds of the Independent School District of the 
City of Duluth. These Bonds are in denomination 
One Thousand ($1,000) Dollars each and bear interest 
at the rate of Five Per Cent, payable semi-annually 
on the first days of May and November, bear date of 
May Ist, 1893, and run for the term of thirty (30) 
years. 

Principal and interest payable at the American 
Exchange National Bank, New York City. 

No bids will be accepted at less than par. 

The Board of Education reserves the right to reject 
any and all bids. 

Circular giving all particulars as to municipal and 
school indebtedness will be forwarded promptly on 
application. 

Mark bids plainly “ Proposals for Duluth School 
Bonds,” and address same to 

H. W. PEARSON, 
Clerk Board of Education, 
City of Duluth, 


SEWER BONDS. 
Township of 


BLOOMFIELD, N. J. 


The Sewer Committee of the Township of Bloom- 
fleld, Essex County, New Jersey, invite bids for 
sewer bonds to be issued by the Township of Bloom- 
fleld, tv the amount of Fifty Thousand Dollars. 

This issue of bond« will be c-upon bonds and bear 
date May Ist. 1893. The var value of each bond to be 
Five Hundred Dollars, with interest at 5 per cent, 
pavable semi-annually on May Istand November Ist 
of euch year. 

Bonds to the amount of Twenty-five Hundred Dol- 
lars shall mature and be redeemed on November Lst, 
1894, and on November Ist in each year thereafter, 
up to November Ist, 1#12, and Twenty-tive Hundred 
Dollars of said bonds shall mature and be redeemed 
on May Ist, 1913. The date of maturity will be ex- 
pressed in each bond, 

The principal and interest of these bonds will be 
payable at the Bloomfield National Bank. 

No bid will be accepted at less than par and ac- 
crued interest to date of delivery, and the Com- 
mittee reserve the right to reject any or all bids. 

All bids shall be sealed and endorsed “ Bids for 
S-wer Bonds,” and addressed to Wm. L. Johnson, 
Township Clerk, Bloomfield. N. J. Bids will ve re- 
ceived up t» May 15th, 1893, at 12 o’clock noon. 

The township of Bloomfield has no cer bonded 





indebtedness. 
Sewer Committee, Bloomfield Town %&. p. 
Dated April 20th, 1808, 
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Macon, N. C.—An election will be held at this place to vote 
on the question of issuing bonds for a sewerage system. 


Madison, Ohio,—(STATE AND CiTy SUPPL¥MENT, page 82.)— | 
This township has been authorized to issue $1,200 of bonds to 
pay indebtedness, 

Murray City, Ohio.—Bonds of this city to the amount of | 
$2,000 have been authorized by the Legislature for street im- | 
provements. 

New Bedford, Mass.—(STATE AND CITY SUPPLEMENT, page | 
28,)—City Treasurer James H. Hathaway reports to us that 
on April 25th $108,000 of 4 per cent sewer bonds maturing 
April 1, 1913, were sold to E. H, Rollins & Sons of Boston at 
101°777, and that the $162,000 of 4 per cent 10-year improve- 
ment bonds offered on the same day were not awarded. The 
only bid received for the latter issue was 100°53, 


Norwalk, Ohio.—Authority has been granted this place by | 
the Legislature to issue $100,000 of bonds for improvements, | 
provided the people vote in favor of the proposition, 


Olive Irrigation District, Riverside, Calif.—The people 
of this district have voted in favor of issuing bonds to the 
amount of $60,000, 

Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 123).— | 
Bids will be received by City Treasurer Henry Bolin until May | 
15 for $77,700 of 5 per cent district grading bonds, payable by 
special assessment. The securities mature part yearly, the last | 
payment to be made nine years from their date. Some of | 
the recent issues of Omaha bonds were sold by the city as in- | 
dicated below : 


| 


Date of Sale. Purpose of Loan. Rate. Time. Amount, Award. 
May 2%, 1892, Park. 5 20 vears, $400,000 106.68 
June 20, 1892, Schools. > 20 years. 100,000 107 889 | 
June 20, 1892, Dist. Imp. 5 lto9 years. 40.600 101°31 | 
Oct. 10, 1892, Dist. Imp. 5 1to9 years. 333,800 100°816 | 


Pasco, Wash.—Water-works bonds of this place to the 
amount of $20,000 have been proposed. 
Piedmont, W. Va.—T. J. Rogers, Town Treasurer, writes 
the €HRONICLE that the election to vote on issuing bonds for 








| July 1, 1918. 


| come due May 1, 1922. 


water-works purposes, which took place in Piedmont May 2 
instead of April 27, as previously stated in the CHRONICLE, re- 
sulted in favor of the proposition by a large majority. Bonds 
to the amount of $45,000 will be issued, to run 30 years at 5 
per cent interest. The date of sale has not as yet been fixed, 


Portsmouth, Ohio.—(STaTE AND CITY SUPPLEMENT, page 
84.)—City Clerk S. G. McColloch will receive bids until May 
17th for 41 per cent sewer bonds to the amount of $35,000, 
The securities will be dated July 1, 1893, and will fall due 
Both interest and principal are to be payable 
at the Fourth National Bank of New York City. The loan is 
advertised elsewhere in this Department. 


Preble County, Ohio.—The commissioners of Preble County 


| have been authorized by the Legislature to issue bonds for 


the purpose of meeting a deficiency in the county fund. 


ueens County, N. Y.—(STATE AND CITY SUPPLEMENT, page 
53.)—Bids will be received by the Board of Supervisors of 
Queens County until May 9 atthe Asylum, Mineola, L. L., 
for the purchase of $100,000 of 4 per cent road bonds. The 
bonds will be of the denomination of $500 each and will be- 
Interest will be payable semi-annu- 
ally, on the first day of January and July in each year, both 
principal and interest being payable in gcld coin. These 
bonds are the last of an authorized issue of $400,000, and are 
a charge against the taxable property of the town of Jamaica, 
The bonds will not be sold for less than par, and all bids must 
be accompanied by a certified check to the order of the County 
Treasurer, Joseph Dykes, for an amount equal to ten per cent 
of the amount bid. 
The assessed valuation of the town of Jamaica in the year 
1892, as reported by the Town Assessors, was $8,263,335, and as 
equalized by the Board of Supervisors, $9,580,127. 


Raleigh, N. C.—(STATE AND CITY SUPPLEMENT, page 163,)— 
City Treasurer Jos. G. Brown writes the CHRONICLE that an 
election held in Raleigh on May 1 to vote on the question of 
issuing $50.000 of street improvement bonds resulted in the 
defeat of the proposition. 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








INVESTMENT BONDS 


MUNICIPAL LOANS. 


City of Boston, 30-year, - : 4s 





$200,000 


Davidson County, Tenn., 
5 PER CENT BONDS. 


FOR SALE, “  $t. Louis, 20 year, - - 48 
“ ‘hi 9 a e By recent enactment these bonds area legal de- 
Gs LISTS ON APPLICATION, “ ce —" y oa 4s posit as security for the circulation of the State 
Chicage, 2-year, . - 4&8 Banks of Tennessee. 
te i ~ “ ) R 
Members of the New York and Boston Lincoln, Neb., 10:20 year, 68 | price AND PARTICULARS ON APPLICATION. 
“Los Angeles, Cal., - : 58 


Stock Exchanges. ad 





DEALERS IN * 


COMMERCIAL PAPER.| * 


Blake Brothers & Co.,} “ 


28 STATE STREET, BOSTON. 
& NASSAU STREET, NEW YORK. 





Louisville, Ky., 1-year, - 73 
“Milwaukee, Wis., long, 5s 
Minneapolis, 30-year, - 48 
“Olympia, Wash., 10-20 year, 6s 
Topeka, Kan., 

“ Augusta, Ga., 30-year, - 
County of Hudson, N. J., 30-year, 


Township of Montclair, N, J., 20-yr., 5s 





PRICE AND COMPLETE DETAILS ON APPLI- 


Lamprecht Bros. & Co., 


45 & 47 WALL ST., NEW YORK. 


$200,000 


7 Per Cent 10-Year Gold Bonds 





12-year School,5s 
4168 
416s 


Clatlam, Wash., 10-20-yr., 7s OF THE 
Meagher, Mont., 10-20-yr., 8s Oo range Belt Land & 
. Whatcom, Wax h.,10-20-yr.,5s Canal Co 
"9 


PHOENIX, ARIZONA. 


These bonds are a first mortgage on over four 
million dollars worth of property. 





CATION. 
O N os Earning capacity of Company $350,000 per 
GOLD BONDS. N. W. Harris & Co., annum. 
Providence, BR, I., . . . . 4s 
St. Louis, fo., i. « - wae BANKERS, MAP, PROSPECTUS AND PRICE FURNISHED 
Duluth, Mine., . e ° e » 4s 15 WALL STREET, NEW YORK. UPON APPLICATION TO 
Great Falls, Mon., ° ° e . 6s 
CHICAGO, BOSTON, 


Santa Barbara, Cal.,. . . . 5s 


Le Roy Davidson, 





Clallam Co., Wash., . . . - 6s 
Salt Lake City Street Ry., . ° 6s 
Metropolitan Street Ry., Denver, 6s 
The above are pagatis principal and interest in 


Write for full description and price to 


E. H. Rollins & Sons, 


New York City, Boston. Mass., 
33 Wall =treet. 216 Exchange Building. 





MUNICIPAL SECURITIES 


NEW LOANS. 
$400,000 
City of Nashville, Tenn., 
4 1-2 PER CENT 
TRUNK SEWER BONDS. 


DUE 1923. 


(MILLS BUILDING), 
35 WALL STREET, NEW YORK. 


NEW LOANS. 





Chippewa Falls, Wisconsin........ 6 per cent 
Dubuque, Towa.............0..eeeseeee 5 = 
Sioux City. Lowa ...........cccseeeeees 6 a 


Findlay, Oh1o..............scccceeseeees 6 ” 
Columbus, Ohio.... ..... P 
New Brighton, Pa., Gold.. 






PRICE AND PARTICULARS ON APPLICATION. . as 
OF Muskegon, Mich................0000005 5 
’ W FOR SALE. 
PITTSBURG AND VICINITY e ]. Hayes & Sons, Prices and further particulars furnished 
Dealt in by upon application. 


Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


CLEVELAND, 





10 WALL ST., NEW YORK. 


311 & 313 Superior St. 


C. H. WHITE & CO., 


183 Dearborn St., 72 Broadway; 
CHICAGO, ILL. NEW YORK. 


BOSTON. 
7 Exchange Place 














? 


a7 
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Springfield, Muss,—(STATE AND CiTY SUPPLEMENT, page 
30, and CHRONICLE, Vol. 56, page 686.)—City Treasurer E, T. 
Tifft of Springtieid. Mass., received six bids on April 28 for 
$210,000 of 4 per cent gold water bends, maturing April 1, 
1913, and the loan was awarded to the Tnird National Bank of 
Boston at 10465. We give below the list of proposals re- 
ceived as reported to us by Treasurer Tifft. 


Bid, 
Blake Bros. & Co., Of Boston. ......-..-- -eeees: ---0cee eee seeeeeeee 102°27 
Brewster. Cobb & Estabrook, of Boston...........-.-.0---------- 102 785 
Third National Bank, of Boston.............-2.-0-seeeeeseeeeee-- 104°065 
E. H. Rollins & Son, Of Boston. .... 2.2... .2eeceececcnesccescecces: 101°597 
spencer Irask & Co., of Boston.......-.----++--++--+-+++ annua 102-53 
BR. L. Day & Co., Of Boston. .........ccccccccccccesccccesccsccccees 102 817 


The following is a record of the recent sales of new bonds 
by this city: 


Date of Sale. Rate. Amount, Time. Award, 
April 2&8, 1+93.......... 4s, &g. $200,000 g. 20 years. 104-065 
Septeniber, 1892........ 4s, £ 50,000 g. 10 years, 102 42 
BAS, 1Bt Biciccccccccce<s 3 los, g£. 35,000 15 years. 100°19 


An interesting comparison of the financial standing of 
Springfield with that of other Massachusetts cities will be 
found in the CHRONICLE, Vol. 55, page 68. 


Springfield, Ohio.—(STATE AND CITY SUPPLEMENT, page 
84.)—A bill bas been passed by the Legislature authorizing 
the issue of $10,000 of bonds to perfect the sewerage system. 


Sunset Irrigation District, Selma, Calif.—This district 
is reported to have sold bonds to the amount of $1,600,000. 


West Point, Ga.—An election held at West Point a short 
time since resulted in favor of issuing $20.000 of bonds. It is 
reported that the money will be used for an electric-light 
plant and other improvements. 


Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
85.)}—Mr. J. Howard Edwards, City Clerk of Youngstown, 
notifies the CHRONICLE that on May 29 he will open bids for 
new bonds of the city, described as follows: 


$25.000 of Fire Department bonds.due Oct. 1895 to 1917. 
$24,000 of Elm Street Paving bonds, due Oct. 1894 to 190. 





$10,000 of Sidewalk bonds, due Oct. 1834 to 1903. 


The fire department bonds above named will bear interest 
at the rate of 5 per cent and the paving and sidewalk bonds 
at the rate of 6 per cents per annum, payable semi-annually, 
principal and interest payable at the office of the City Treas- 
urer. Purchasers must be prepared to take the bonds not 
later than May 31, 1893, the money to be delivered at one of 
the banks in Youngstown or at the office of the City Treas- 
urer. The bids must be for each block of bonds separately, 
and the right is reserved by the Council to reject any or al 
bids. Proposals addressed to the City Clerk for the above 
bonds should be marked on envelope, ‘‘ C. B. B.” 








STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Ohio—Columbus.—The following financial statement for 
the city of Columbus has been corrected to date by means of 
a special report to the CHRONICLE from City Auditor E, D 
Williams. The new facts were received after the Ohio pages 
of our new STATE AND CITY SUPPLEMENT had been printed. 
In a foregoing item under ‘‘ Proposals and Negotiations’, 
mention is made of new loans which the city is about to float, 





OANS— —--Interest.--w~ ——— Principal,- -_ 
NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’g. 
City Hallrefunding..1886 4 J &D  Junel, 1906 $16,000 
do do 1889 4 M&S Mar. 1, 1909 125,000 
City Prisonrefunding 1888 4 M&N Nov. 1, 1908 35,000 
Deticiency— 
Gas and light..... 1890 5 M&N_ Nov. 1, 1900 70,000 
Police and fire....1890 5 M&N Nov. 1, 1910 150,000 
WOOO occcssavess<s 18ss8 4 J& J July 1, 1908 42,000 
GP cccnersigeseci 1893 5 A& O Apr. 1, 1913 35,000 
ire Dep. andgas.1888 4 M& 8 Sept. 1, 1908 43,000 
Fourth St. Bridge....1890 4 M&N_ May 1, 1905 160,000 





MISCELLANEOUS. 





MISCELLANEOUS. 


CHICACO. 





$100,000 
City of Waco, Texas, 


GOLD 5s. 
INTEREST AND PRINCIPAL PAYABLE IN | arate: Dearing 
GOLD COIN, 


ance. Absolute security. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 


First Mortgages on Improved Milwaukee Real 
six and seven per cent interest 
No charge to the investor for col- 
lecting interest or looking after taxes and fire insur- 


Geo. A. Lewis & 


BANKERS, 


Co., 


132 LA SALLE STREET, CHICAGO. 


We make a specialty of 


MUNICIPAL BONDS 





Price and Particulars on Application. 
WRITE FOR MARCH LIST OF INVESTMENTS. 
FARSON, LEACH & CO., 


CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall St. 





Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 
WATERFORD, N. Y. 


Examinations and Reports for Investors. 


Netting the Investor 4 to 6 Per Cent per 
annum, 


List of Securities mailed upon application. 


CORRESPONDENCE INVITED. 








FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 


Examined. P 


ans and Spe 


WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chemists. 


Chemical Industries Investigated. New Processes 
cifications of Works fur- 
nished. Also Yearly Contracts for Consultations, 


Rooms 97 & 9s, SO Broadway, New York. 


MANAGER WANTED. 


We wish to contract with a good, live man to 
represent us in each large town and city in the 
United States. To such we can offer a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and with- 
out the risks and expenses of such. We feel 
confident that we can afford the best and safest 








produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries of 
f eSandstone for building purposes. Valuable n- 
Ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 


FAIRHAVEN, 


WASHINGTON. 


(investment properties. 
Exam 





Jos. O. Osgood, 


M. Am. Soe. C. E., 
CONSULTING ENGINEER, 


120 BROADWAY, 
Makes specialty of reports on railroads and other 


inations made in any part of the county. 


investments in this line ever offered. Write 
and see. 


Chicago Co-operative 


Construction Co. 
Rooms 616-618 Rialto Building, 
CHICAGO, ILL. 


THE DAGMAR 


NEW YORK, 








Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 

We buyand sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. LOUIS, MO, 





White & Clark, 


CONSULTING ENGINEERS, 

Examiners of Mines, Processes and Indus- 
trial Establishments, 

EXPERT EXAMINATIONS A SPECIALTY. 

Offices, The Times Building, Fourth Ave., 

PITTSBURG, U.S. A. 


New brick and stone, European Hotel, 
Cor. 64th St. and Madison Ave., Chicagoe 
Adjoining World’s Fair Grounds and Rapid Transit. 
STRICTLY FIRST CLASS. 


Send for circular to 
W. RICHARDSON, 


196 La Salle street. Chicago. 


Reference—Messrs. A. O. SLAUGHTER & Co., 
Bankers, 111 and 113 La Salle Street, Chicago. 








S. H. Wood & Co, 


INVESTMENT BANKERS, 


Edward E. Higgins, 


Ww. J. Hayes & “Sons, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 





Guarantee Loan Building, Street Railway and Financial Counse’, | vestments. 
MINNEAPOLIS, MINN. 143 Superior St., 
Dealers in the hi xls ie Men MILLS BUILDING, WALL SF.; 7 IG mng pone 
ties, Bank Stocks, Mortgages and Bonds. Boston. 





’ CORRESPONDENCE SOLICITED, 


NEW YORK. 


Cable Address, “ KENNETH.’ 
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LOANS— ——-Interest.-— et —<——<-— 
NAME AND PURPOSE. P. Ct. Payable. Py: ee Outstand’g. | en March 31 of each of the last three years ane 
uly 1, 9, sub. a 5 1891. 
Vranklin Park.......-.1889 4 J& J{J Cui July i, 94$ 825000) potq1 ponded debt..........----86,962,800 $6,950,700 $5,472 588 
High St. Viaduct...... 1891 J& J Jan. 1, 1911 5,000 | Sinking funds............. --- 566,700 483,700 342,483 
Levee .....-.---+ s-se1884 4 A& O | Apr. 1, 1904 — a $6,396,100 $6 
§ June 1, 1909, sub. BR BR ictcsersonsndannnsl 36,396, 3,467,000 $5,130,105 
BO -eeeee weeeeeenee 1889 40 JS& Dito cail'Iuly i,'995 59000) 55 2, ‘036. 
Market House ........ 1988 4 J&J July 1, 1908 ode) gates Gets Coctates chore)... See? | | lee 
o 1889 4 F&A _ Aug.1. 1909 1h BSO | TOMES OMt.....-..-.------ aoe) ae ; ~ 8,000 
eee 1.98, buts The total bonded debt as given for 1893 includes street improvement 
h High St. impt..1883 4 F& af 4ue.t/O8.but i? 200,000 ; 
Vort igh St. I 7 . to call any time. ss .| bonds payable by special assessment to the amount of $3,082,800, 
Steam vue —_e seeeee roy 5 7 , = aon 1, — — The sinking fund receives yearly about $125,000, which does not in- 
ees im SII sg2 4 J&J July 1, 1902 95,000 | clude assessments for street improvement bonds. The following ig 
GO ancccees 1892 442 M&N_ Nov. 1, 1902 150,000 | a list of the bonds which were held in the sinking fund on March 31, 
LOANS— When Due. ‘ fOANG pom - dag i 1892: 
WER BONDS— 8, F&A, $12,000....Feb. 1, 190: 10 4 5 
ee ke Bo000....Aug. 1,1803| 45D! "S000. Tune T1903 Mtercepting sewer He, Aue Jan. 1) 1911 aeeceecsssseeeeeeeees $85,000 
6s, M&S, 4,000. ...Sept.1, 1902 | 4s, J&I, 20,000. ---July 1, 1909 Main Trunk sewer no th of 9th Ave., 5s, due Jan. 1, 1902..... 13,500 
6s,J&D, 20,000....June 1, 1904 | 4s, F&A, 7,000....Aug.1,1909 Northwest Main Trunk sewer £8, due March 1, 1911 " 
@s,J&J, 17.000....July 1,1904] 4s,M&S, 15,000.-.:Sept.1;1909 Northwest Matn - dem dn, aes ok. 4, tee 
SB, I Nd, ée 2» > = » _ rg nat do sewer extension 4s, due Sept. 1, 1909.............. 
5s,M&S, 25,000....Mar.1,1895| 48, M&N, 43,000....Nov. 1, 1909 Rich Street sewer 6s, due Sept. 1, 1902.................... a 4, 
5s,J&D, 10,000....Dec. 1, 1900 4s, A&O, 300,000. ...Apr. 1,1910 wos. sewer and Pumping Station B 449s, due Sept. 1,1921... 50, 000 
5a, J&J, 48,500... July 1, 1402 WATER Bonbs— | Street improvement bonds 334,700 
5s.M&N, 40,000....Noy. 1, 1910 Gs, Jay, £50,000. .. July 1, 1893 eee mr mnnr nn mAS RRMA EERE ANAS CE MUNOREMRERISNNUR SCY 
. J&D, 10,000....Dee. 1,19!0!15s, J&D, 400,000....Dec. 1, 1901 F , = 
Be Teg” 182,000..._Jan, 1,1911(5s,A\0, 500,000....Apr. 1, 1907 FORME. .rorvccccnenccrensese cnnnsecansracercnsceccssnceroncsorns $183,700 
5s, M&S, 1,500....Mar. 1, 1911 5s, MEN, 175,000....Nov. 1, 1910 WATER WORKS.—The city owns its water works, the income from 
€ , 4 . "I > . ‘J ‘ * = Py 
Be, Jad. 1 30,000. Rept. 4 isnt rr 7ay’ 100000... y ? seen which for the year ending March 31, 1891, was $113,327, while the 
4s, A&O, 5,500....Oct. 1, 1896 | 4s, J&J, 50,000....July 1, 1903 operating expenses were $41,257, the balance being applied to the 
~ ron 19,000 -- Sout. 1, 1807 * eri aon “ aoe 1, saan payments of interests on the water debt. . 
y 4,5 ---July 1, If 8,M&N, 57, ..--Nov. 1, 1906 gs 
yg M&N, 165,000....May 1,1903| 4s, J&J, 50,000....July 1, 1918 ASSESSED VALUATION, ETC.—The city’s net debt, assessed val- 
4s, M&N, 29,000....May 1, 1904 ation (about 19 of actual value) and tax rate for the years named h 
i J&D, 118,000....Dec. 1, 1905 STREET IMPROVEMENT BOonDs, ras going tn ’ ” 
43,J&D, 25,000....June 1, 1906 payable by assessment— a ‘da ' : 
4s,F&A, 45,000....Aug. 1, 1906 | 68,var.,$3,082,800. ...1895 to 1907] Years. Net Debt. Asses'd Val. Taxp.$1,000 
4s, A&O 10,000. ...Oct. 1, 1906 All of the street ya pte EDEL Ae REE $6,467,000 $57,203,660 $26:00 
4s, J&J 17,000. ...July 1, 1907 | bonds are subject to call one year] 1891 5,130,105 56,284,770 24°00 
4s, J&D, 8,000....Dec. 1, 1907 | from date of issue. 1890.... - 4,351,090 43,663,270 24°00 
BOARD OF EDUCATION—SCHOOL Hovusr Bonpbs. 1889..... 3,200,310 41,557,410 22°40 
0.000 1899 | 5s, J&D, 85,000 Dec. 1, 1906} 1888 2,22 210 40,170,460 22°50 
5s, eo $15 IPP cece ecccecce Vt | 08, Jd » 5V,U00U......- ec. I, Lt ) 1887 "73 ,518 38,602,170 21°50 
INTEREST--WHERE PAYABLE.—Interest on police deficiency | 1886 1, ‘861, pre psa nd 21°70 
bonds of 1888 and on assessment bonds is payable at the City Treas-| 153° age a Hy. marae Bi ame —— “ao vir 
urer’s office; all other interest at the National Park Bank, New York The tax rate for 1892 included State ony $2°75; county tax, $6:05 
City city tax proper, $11°10, and school tax, $6°10. 
TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined state- POPULATION.—Inm 1890 population was 88,150; in 1880 it was 
51,647; in 1870 it was 31,274. 


ment shows Columbus's total municipal debt, the sinking fund held by 























the city against the same, the water debt, and the city’s floating debt» 































CHICAGO. 





CHICAGO. 


CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 
Chicago, Ills, 


Private Wire to 
l. & 8. WORMSER, NEW YORE. 
FLOWER & CO., NEW YORK. 
HUHN & GLENDINNING PHILADELPHIA. 
Special attention given to out-of-town busi- 


ness. Correspondence solicited, 





J. B BResss, Member New York Stock Exchange 
D. M,. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Secur ties listed in New York, Boston or Chicago 
carried on conservative margins. 





A. O. SLAUGHTER, Member N, Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO, 





Title Guarantee & Trust 
Company 


OF CHICAGO, 
923, 94 & 96 WASHINGTON STREET. 





Capital, paideup.................006. $1,600,000 
Undivided earnings, including 
GGG ccccccccsesscccessonscccce.ccce 239,000 


Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and (orporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED, 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE. Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 


rm Garnett, 
W.D. Kerfoot, 

Horace G. Chass, 
Jobn WG. shortall, 








Chas. W. Drew, 
John + a 





John DeKoven, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 
W.C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 
Herman Schaffner & Co. 
BANKERS, 


COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 





First Mortgages for golem in a laspoand smail t 
netting investors 5, 646 an M~? x.’ secured by 
improved ona ~A1 tt bi ty property. 


Principal and Interest payable in Gold. 
CORKESPON DENCE SOLICITED, 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 











Cahn & Straus, 


BANKERS, 
128 LA SALLE 8T., CHICAGO) 


A General Banking Business Transacted. 


TIRST MORTGAGE LOANS ON IMPROVED CITY 
BEAL ESTATE FOR SALE 


Members of the Chicago Stock Exchange. 








(llinois Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,509,000 


INTEREST ALLOWED ON DEPOSITS. 
Pa Bank is directly under the Jurietiovion ont 


rvision of the State of Illinois, is a LEGAL 
DI POSITORY for Court Mone’ 2 a authorised 
to act as TRUSTEE, EXECU ECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATION: 
FFICERS: 


John J. Jitvehell, President. 
John B. Drake, Vice-President, 
Wm. H. Mitchell, Second Vice-President, ‘ 
m. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash? 


DI aEoTORS 


John McCaffery, John B. Drake’ 
L. Z. Leiter, Wm. H. Reid, 
Ww. H. Mitchell, Joan J. Mitchell* 
Wm. G. Hibbard, Cc. MeMullin, 
D. B. Shipman, Ogden Armour* 


J. 
Frederick T. Haskell. 





The 
EquitableTrustCompany 


185 DEARBORN ST., CHICAGO. 





CAPITAL, PAID UP, - - $500,000 
SURPLUS, -------- 50,000 


AUTHORIZED BY LAW TO RECBIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI Sof money, 
which may be made at any time and with rawn after 
five days’ notice, or at a fixed da‘e. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 








DIRECTORS: 

CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 





J.R. WALSH, SAMUEL D. WARD, 
OTTO YOUNG. 
OFFICERS: 
J. R. WALSH, President. 


CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 








